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COMPANIES FORM No. 155(6)b

Declaration by the directors
of a holding company in
relation to assistance for the
acquisition of shares

29(6)b

Pursuant to section 155(6) of the Companies Act 1985

To the Registrar of Companies For official use Company number
(Address overleaf - Note 5) ——— = —

| I S 04631135

f ST S [ ——

Name of company

* Mintun 1 Limited

¥We s Patrick Hugh Arbuthnot of 18 Frenchay Road Oxford, 0X2 6TG;
Peter Bell of 3 Hillman Way, Ettingdon, Warwickshire, CV37 75G; and

Mark Richard John Piper of 3 Jenner Close, Wanborough, Swindon,
Wiltshire, SN4 OFA

MOOOMDOMHMK [all the directors] T of the above company (hereinafter called ‘this company') do

solemnly and sincerely declare that:

The business of this company is:

(3
(c) something other than the above §

This company is Jp@t [a] holding company of* _Nutnim 2 Limited

which is

proposing to give financial assistance in connection with the acquisition of shares

in {this company] {

Presentor's name address and
reference (if any) :

Richards Butler
Beaufort House

15 St Botolph Street
London L03 ®LYDRICSIx 362

EC3A 7EE COMPANIES HOUSE 09/02/2006
DX 1066 DX 1066 I

For official Use 1

General Section




”

The assistance is for the purpose of [that acquisition]

Please do not
write in this

R0OQBOROGOTO0CORR. T (note 1) margin

Please complete
legibly, preferably

The number and class of the shares acquired or to be acquired is: 1,663,996 ordinary shares L"o'f’(:a:l';g‘pe’ or

of £0.01 each and 536,004 deferred shares of £0.01 each lettering

The assistance is to be given to: (note 2) Barbara Limited of 26 Fleetwood House,

Cromwell Business Park, Banbury Reoad, Chipping Norton, Oxfordshire, 0OX7 58R
and Barclays Bank Plc of 1 Churchill Place, London El4 SHP

The assistance will take the form of;

Please see Attachment 1

The person who KXIOOO4] [will acquire] T the shares is: t delete as
P s appropriate
Barbara Limited

The principal terms on which the assistance will be given are:

Please see Attachment 2

The amount (if any) by which the net assets of the company which is giving the assistance will be reduced f/ /—(
by giving itis _nil

@an s o e Mnspreecd o Frg hme of Guanty el
washon@ s il bk @ols fm-% L2 ae L,gg vl
The amount of cash to be transferred to the person assisted is £ te_dttymaents b oub wm Wl/n.u.‘,d— !

The value of any asset to be transferred to the person assisted is £ nil Page 2




Please do not The date on which the assistance is to be givenis ~ within 8 weeks of the date hereof

write in this
margin

Please complete XWe have formed the opinion, as regards this company's initial situation immediately following the date

legibly, preferabl . . . . . s
.?,“b,aik"t;;;’:, ¥ on which the assistance is proposed to be given, that there will be no ground on which it could then be

bold block letterl
old Mlock leflering found to be unable to pay its debts. (note 3)

(a) KWe have formed the opinion that this company will be able to pay its debts as they fall due during

 delete either (a) or the year immediately following that date]* {note 3)

(b) as appropriate

WWW {note 3)

And Xiwe make this solemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.
ggaupo BT vioust

Declared at &7 guivueer STREETY Declarants to sign below

Lo Do £03A TIEE

/7// 7/ I
Day Month Year
e LI

on O|_) Ve 1|O|C:|Q.
before me fNMLf"fa'LA”ca- lL/;. A‘be—c:.

A Commissioner for Qaths or Notary Public or Justice of
the Peace or a Solicitor having the powers conferred on
a Commissioner for Oaths.

NOTES

1 For the meaning of "a person incurring a
liability" and "reducing or discharging a
liability"” see section 152(3) of the Companies
Act 1985,

2 Insert full name(s) and address(es) of the
person(s) to whom assistance is to be given; if
a reciplent fs a company the registered office
address should be shown.

3 Contingent and prospective liabilities of the
company are to be taken inte account - see
section 156(3) of the Companies Act 1985.

4 The auditors report required by section 156(4)
of the Companies Act 1985 must be annexed
to this form.

5 The address for companies registered in
Engtand and Wales or Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3UZ

or, for companies registered in Scottand:-

The Registrar of Companies
Companies House
37 Castle Terrace
Edinburgh
Page 3 EH1 2EB Laserform [nternational 12/99




Mintun 1 Limited (the ‘Company’)
Company Number: 04631135

Attachment 1 to Form 155(6)}b dated 7 February 2006.

The assistance will take the form of*

Guarantees

1.1 Guarantees and indemnities granted by the Nutnim 2 Limited (*N2’) to the persons (the
"Finance Parties") providing Barbara Limited with:

a. senior loan facilities of up to £100,000,000 pursvant to a senior credit agreement
to be entered into on or about the date hereof (the "Credit Agreement™);
b. nterest rate hedging contracts and instruments (the "Hedging Agreements");

These guarantees and indemnities are to be granted by N2 by the execution of the Credit
Agreement.

Security

1.2 Fixed and floating charges, by way of security for (inter alia) its obligations under the
guarantees and indemmities referred to in paragraph 1.1. above, over all of its assets in
favour of the Finance Parties will be created by N2 executing a debenture to be entered
into on or about the date hereof (the “Debenture™).

Priority

1.3 Priority and subordination arrangements entered into by N2 with (among others) the
Finance Parties pursuant to an intercreditor deed to be entered into on or about the date
hereof (the “Intercreditor Deed”)

Fees

1.4  The payment of the fees of professional advisors, including but not limited to, solicitors’
fees, auditors’ fees, financial advisors’ fees and banking charges.

Release of Existing Security

1.5 By the execution of a deed of release (the “Deed of Release™) to be entered into by
Mintun 3 Limited and Barclays Bank Plc as security agent and facility agent (the
“Agent”), the release of existing security granted by certain companies in a group
trading under the name of Minova (the “Chargors”) in favour of the Agent pursuant to
a credit agreement dated 24" January 2003,

Arnachment 1 to Form 155(6)b of company 04631135
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Upstream Loan Facility

1.6 N2 will grant an upstream loan facility pursuant to an intercompany loan agreement (the
“Upstream Intercompany Loan Agreement”) between inter alia N2 and Barbara
Limited.

Amendments

1.7 N2’s obligations as described above continue in relation to the relevant documents as
such documents may be amended, varied, modified, novated or restated from time to
time.

Attachment 1 to Form 155{6)a of company 04631135
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Mintun 1 Limited
Company Number 04631135

Attachment 2 to Form 155(6)(b) dated ’7 February 2006

The principal terms on which the assistance will be given are set out in the descripuon of
documents below, as such documents are amended, modified, varied, novated or restated

from tme to time.

1 CREDIT AGREEMENT

1.1 Guarantees

{a)  The guarantees and indemnittes referred to in paragraph 1 of Attachment 1 are
recotded in clause 20 of the Credit Agreement and clause 3 of the Intercreditor

Deed.

(b)  Pursuant to these terms, N2 irrevocably and unconditionally jointly and
severally with other parties:

(i)

(i)

(iii)

guarantees to each of the Finance Parties punctual performance by
each Obligor (as defined in the Credit Agreement) of all that Obligot’s
obligations under the following documents: the Credit Agreement, each
Security Document (as defined in the Credit Agreement), the
Intercreditor Deed, each Hedging Agreement, each Ancillary
Document (as defined in the Credit Agreement), each Accession
Document (as defined in the Credit Agteement), each Transfer
Certificate (as defined in the Credit Agreement), the Fees Letter (as
defined in the Credit Agreement), the Polish Mortgage Certificate (as
defined mn the Credit Agreement) and any other document designated
in writing as such as a Finance Document by the Parent (as defined in
the Credit Agreement) and the Facility Agent (as defined in the Credit
Agreement) (such documents together being the “Finance
Documents™);

undertakes with each Finance Party that whenever an Obligor does
not pay any amount under or in connection with any Finance
Document, N2 shall immediately pay on demand that amount as if it
were the principal obligor; and

agrees to indemnify each Finance Party immediately on demand
against any cost, loss or hability suffered by that Finance Party if any
obligation guaranteed by it is or becomes uncnforceable, invalid or
illegal. ‘I'he amount of the cost, loss or liability shall be equal to the
amount which that Finance Party would otherwise have been entitled
to recover.

Attachment 2 to Form 155(6)(b) of Company 04631135
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1.2 Set Off

Under clause 32 of the Credit Agreement N2 agrees that a Finance Party may set off
any matured obligation due from an Obligor under the Finance Documents (to the
extent beneficially owned by that Finance Party) against any matured obligaton owed
by that Finance Party to that Obligor, regardless of the place of payment, booking
branch ot currency of cither obligation. If the obligations are in different currencies,
the Finance Party may convert either obligation at a market rate of exchange in 1ts
usual course of business for the purpose of the set-off.

1.3 Further Assurances

(a)

(b)

Under clause 24.3 of the Credit Agreement, N2 agrees to promptly do all such
acts or execute all such documents (including assignments, transfers,
mortgages, charges, notices and instructions) as Barclays Bank PLC as security
trustee for itself and the Finance Partes (the “Security Agent”) may
reasonably specify (and in such form as the Security Agent may reasonably
requite 1 favour of the Security Agent or 1ts nominee(s)):

i) to perfect the Security Interests (as defined in the Credit
Agreement) created or intended to be created under or evidenced by
the Seccurity Documents (which may include the execution of a
mortgage, charge, assignment or other Security Interests over all or any
of the assets which are, or are intended to be, the subject of the
Security Documents) or for the exercise of any rights, powers and
remedies of the Secunty Agent or the Finance Partes provided by or
pursuant to the Finance Documents or by law;

(i1) to confer on the Security Agent or confer on the Finance Parties
Security Interests over any property and assets of that Obligor located
in any jurisdicton equivalent or similar to the Security Interests
intended to be conferred by or pursuant to the Security Documents;
and/or

(iii}) to facilitate the realisation of the assets which are, or are intended
to be, the subject of the Security Documents.

N2 shall take all such action as is available to it (including making all filings and
registrations) as may be necessary for the purpose of (or in keeping with the
best practices of the relevant junsdicton in relaton to) the creation,
perfection, protection or maintenance of any Secunty Interests conferred or
intended to be conferred on the Securty Agent or the Finance Parties by or
pursuant to the Finance Documents, including in respect of the United States
of America, the delivery to the Security Agent as soon as rcasonably
practicable after the filing of any UCC financing statement executed by any
Obligor, copies of completed UCC searches evidencing the proper filing,
recording and mndexing of all such UCC financing statements.

Attachment 2 to Form 155(6)(b) of Company 04631135
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2 SECURITY

2.1 Fixed Charge

Under the terms of the Debenture, N2, as security for the payment of the
Indebtedness, charges in favour of the Sccunity Agent with full tde guarantee the
following asscts, both present and future, from ume to ume owned by it or in which
it has an interest:

(2)

(b)

by way of first legal mortgage all frechold and leasehold property (including
the property specified in schedule 2 to the Debenture) together with all
buildings and fixtures (including trade fixtures) on that property; and

by way of first fixed charge:

®

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

(ix)

all the Subsidiary Shares and Investments and all corresponding
Distribution Rights;

all other interests (not charged under clause 3.1(a) of the
Debenture) mn any frechold or leasehold property, the buildings and
fixtures (including trade fixtutes) on that property, all proceeds of sale
derived therefrom and the benefit of all warranties and covenants given
in respect thereof and all licences to enter upon or use land and the
benefit of all other agreements relating to land;

all plant, machinery, vehicles, computers, office and other
equipment and the bencfit of all contracts, licences and warranties
relaring thereto;

all Book Debts and all rights and claims against third partics and
against any secutity in respect of Book Debts;

all debts and monetary claims (other than Book Debts) and all
rights against third parties in respect of such debts and claims;

all monies standing to the credit of its accounts (including the Cash
Collateral Accounts and the Collection Accounts} with any bank,
financial institution or other person;

all its Intellectual Property including (without limitation) all the
Material Intellectual Property, provided that prior to enforcement there
shall be no obligation to perfect the charge over Intellectual Property
not forming patt of the Material Intellectual Property,

the benefit of all consents and agrecments held by it in connection
with the use of any of its assets;

its goodwill and uncalled capital; and

Artachment 2 to Form 155(0)(b) of Company 04631135
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2.2

2.3

2.4

(x) if not effectively assigned by clause 3.3 of the Dcebenture, all its
rights and interests in (and claims under) the Assigned Agreements.

Floating Charge

As farther security for the payment of the Indebtedness, N2 charges with full utle
guarantee 1n favour of the Security Agent by way of first floating charge all its present
and future assets not effectively charged by way of first fixed charge under clause 3.1
of the Debenture or assigned under clause 3.3 of the Debentute including hetitable
property and all other assets in Scotland.

Security Assignment

As further security for the payment of the Indebtedness, N2 assigns absolutely with
full ttle guarantee to the Security Agent all its rights, title and interest in the Assigned
Agreements, provided that on payment or discharge in full of the Indebtedness the
Security Agent will at the request and cost of that Charging Company re-assign the
Assigned Agreements to that Charging Company (or as it shall direct).

Further Assurances
N2 will, at 1ts own expense, promptly followtng request by the Security Agent, execute
such deeds and other agreements and otherwise take whatever action the Security

Agent may reasonably require:

(i) to perfect and/or protect the security created (or intended to be
created) by the Debenture;

(i1) to facilitate the realisation or enforcement of such security;

(iif) to facilitate the exercise of any of the rights, powers or discretons
of the Security Agent or the Finance Partics under the Debenture,
and/or

(iv) to confer on the Security Agent security over any assets of N2(in

whatever jurisdicton situated) equivalent or similar to the security
intended to be conferred by the Debenture,

including the conversion of charges to assignments, equitable sccurity to legal
sccurity, the execution of any transfer, conveyance, assignment or assurance
whatsoever and the giving of all notices, orders, instructions and directions
whatsoever.

(b)  Barbara Limited will on demand pay to each of the Security Agent, the other
Finance Parties and any recewer the amount of all costs and expenses
{including legal fees and other out of pocket expenses and any value added tax
or other similar tax thereon) reasonably incurred by any of them in connection
with the preservauon, enforcement or attempted preservation ot enforcement

Attachment 2 to Form 155(6)(b} of Company 04631135
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2.5

2.6

2.7

of any of their rights under the Debenture (and any documents referred o in
the Debenture) or any of the Charged Property {as defined i the Debenture).

(c)  Barbara Limited will on demand indemnify each of the Security Agent, the
other Finance Parties and any receiver appointed under the Debenture, from
and against any liability for any stamp, documentary, filing and other duties
and Taxes (if any) which are or may become payable in connection with the
Debenture.

(d)  If not paid when due, the amounts payable under clause 15 of the Debenture
shall carry interest compounded with monthly rests at the Default Rate (as
defined in the Debenture) (after as well as before judgment), from the date of
demand and shall form part of the Indebtedness {(as defined in the Debenture).

Costs

Barbara Limited will on demand pay to each of the Sccurity Agent and any Receiver
(as defined in the Debenture) the amount of all costs and expenses (including legal
fces and other out-of-pocket expenses and any value added tax or other similar tax
thercon) rcasonably incurred by any of them in connection with:

(a)  the negotiation, preparation, execution and completion of this deed, and all
documents, matters and things referred to in, ot incidental to the Debenture;

{(b)  any amendment, consent or suspension of nghts {or proposal for any of the
same) relating to the Debenture (and documents, matters or things referred to
in the Debenture); and

(¢)  the mvestigation of any Default {as defined in the Debenturc).
Indemnity

N2 will indemnify the Security Agent against all losses incurred by the Secunity Agent
as a result of a breach by any Charging Company of its obligatons under clauses 8.1
to 8.9 of the Debenture (inclusive) and in connection with the exercise by the Security
Agent of its rights contained 1n clause 8.10 of the Debenture. All sums the subject of
this indemnity will be payable by N2 to the Securnity Agent on demand and if not so
paid will bear interest at the Default Rate (as defined in the Credit Agreement). Any
unpaid interest will be compounded with monthly rests.

For the purposes of this paragraph 2:

"Assigned Agreements” means the Acquisiion Documents, the Hedging
Agreements, the Insurances and the Key Person Policies (cach as defined in the
Credit Agreement);

"Book Debts" means all book and other debts arising in the ordinary course of
trading;

Artachmenr 2 to Form 155(6}(b) of Company (4631135
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"Cash Collateral Accounts" means the Cash Collateral Accounts as defined in the
Credit Agreement;

"Charging Companies” means Barbara Limited, each of the companies listed in
schedule 1 to the Debenture (inchiding N2) and each company which grants security

over 1ts assets 1 favour of the Security Agent by execuung a Security Accession
Deed;

"Collection Accounts" means the accounts of the Charging Companics set out in
schedule 5 to the Debenture (ot in the schedules to any relevant Security Accession
Deed) and/or such other accounts as the relevant Charging Company and the
Security Agent shall agree or (following the occurrence of a Declared Default) as the
Security Agent shall specify;

"Declared Default" means an event of default which has tesulted in the Facility
Agent (as defined in the Credit Agreement) exercising any of its rights under clause
25.26 (Acceleration) of the Credit Agreement;

"Distribution Rights" means all dividends, distributions and other income paid or
payable on an Investment or Subsidiary Share, together with all shares or other
property derived from that Investment or Subsidiary Share and all other allotments,
accretions, rights, benefits and advantages of all kinds accruing, offered or otherwise
derived from or mncidental to that Investment or Subsidiary Share (whether by way of
converston, redemption, bonus, preference, option or otherwise};

"Hedging Agreements" means the Hedging Agreements as defined in the Credit
Agreement;

"Indebtedness” means all money or lhabilities due, owing or incurred to any Finance
Patty by any Charging Company or any other Obligor under any IYinance Document
at present or in the future, in any manner whether actual or contdngent, whether
incurred solely or jointly with any other person and whether as principal or surety,
together with all interest accruing thereon and including all liabilides in connection
with any notes, bills or other instruments accepted by any Secured Party for or at the
request of an Obligor and all losses incutred by any Secured Party in connection
thercwith except for any money or liability which, if it were so included, would cause
the infringement of section 151 of the Companies Act 1985;

"Insurances” means all policies of insurance and all proceeds of them either now or -
in the future held by, or written 1n favour of, a Charging Company or in which it 1s
otherwise interested, but excluding any third party liability or public liability insurance
and any directors and officers insurance;

"Intellectual Property” means the Intellectual Property Rights owned or used by
N2 throughout the wotld together with the benefit of all agreements entered into for

Artachment 2 to Form 155(63(b) of Company 04631135
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34

3.2

33

4.1

the benefit of all agreements relating to the use or exploitaton of any of those
Intellectual Property Rights;

"Intellectual Property Rights' means all patents and patent applications, trade and
service marks and trade and service mark applications (and all goodwill associated
with any such registrations and applications), all brand and trade names, all copynghts
and rights in the nature of copyright, all design rights, all registered designs and
applications for registered designs, all inventions, all trade secrets, all know-how and
all other intellectual property nights throughout the wortld,

"Investments” means any stock, share, debenture, loan stock, security, mnterest in
any mvestment fund and any other comparable mnvestment (whether or not
marketable) whether owned directly by or to the order of a Charging Company or by
any trustee, fiductary or clearance system on its behalf (including, unless the context
otherwise requires, the Subsidiary Shares);

"Material Intellectual Property” has the meaning given to it in the Credit
Agreement and includes all those intellectual property rights set out in schedule 8 to
the Debenture or in the schedules to any Security Accession Deed,;

"Security Accession Deed” means a deed executed by a group company
substantially in the form set out in schedule 7 to the Debenture, with those
amendments which the Secunity Agent may approve ot reasonably require; and

"Subsidiary Shares” means all shares owned by a Charging Company in its
subsidiaries from time to time including those specified in schedule 2 to the
Debenture (and in the schedules to any relevant Security Accession Deed)

PRIORITY

By exccuting the Intercreditor Document, N2 (amongst other things) will:

covenant to pay the amounts owing under the Finance Documents;

agree that any sums owed to it by way of intra-group loan by any other member of its
group will be subordinated to sums owed by such members of the group to the
Finance Parties; and

fully indemnify cach Investor {as defined m the Intercreditor Document) upon
demand for the amount of any payment or distribution to the Secunty Agent under
clause 5.4 of the Intercreditor Document.

RELEASE OF EXISTING SECURITY

The Agent unconditionally and irtevocably:

Artachment 2 to Form 1535(6)(1y) of Company 04631135
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4.2

43

4.4

4.5

5.1

5.2

(a)  releases and discharges all of the charges, mortgages and other secunty
constituted by the Security Documents (as defined in the Deed of Release,
such definition applying throughout this paragraph 4) as they may have been
amended from time to wme, including but not limited to those set out in
schedule 3 to the Deed of Release; and

(b)  releases and discharges all undertakings, liabilides and obligations whether
actual or contingent and whether past, ptesent or future incurred or owing
pursuant to the Credit Agreement and the Intercreditor Deed (each as defined
in the Deed of Release, such defimitions to apply throughout this paragraph

4.

The Agent releases to the Chargors the property secured pursvant to the Security
Documents to hold the same free and discharged from the security interests created
pursuant to the Security Documents.

The Agent re-assigns and re-conveys to the Chargors all assets and property of the
Chargors which were assigned and/or conveyed to the Agent by way of security
pursuant to the terms of the Secunity Documents and the Chargors accept such re-
assignment and re-conveyance.

The Agent agrees and undertakes to deliver prompdy to the Chargors at the Chargors'
expense (such delivery to the Chargors bemng in full satisfaction of the Agent's
obligations under this paragraph) all documents of title and other documents (if any)
presently held by the Agent in relation to the assets secured pursuant to the Sccurity
Documents.

The Agent for itself and the Finance Parties consents to the repayment in full of all
money and liabilities owing or incurred to any Investor by any Group Company under
any Investor Document (as such terms are defined in the Intercreditor Decd) on the
date on which all money and habilites owed or incurted to any Finance Parry under
any Finance Documents has been fully discharged and all commitments of the
Finance Partics to the Obligors have expited in accordance with the Finance
Documents.

UPSTREAM LOAN AGREEMENT

By executing the Upstream Loan Agreement, N2 (and certain othet companics in the
same group as N2 together for the purposes of this paragraph, the “Lenders™) will
make available an interest bearing revolving credit facility to Batbara Limited.

Barbara Limited may only utilise advances drawn under the Upstream Loan
Agreement:

(a)  to make payments when due under the Credit Agreement;
(b)  to pay costs and expenses incurred by Barbara Limited direcdy or indircctly in

connection with the acquisition by Barbara Limited (directly or indirectly) of
any shares in the capital of the Lenders;

Attachment 2 to Form 155(0) () of Company 04631135
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(c)  to pay any other hability incurred directly or indirectly for the purpose of or
otherwise 1n connection with any such acquisition (including, for the avoidance
of doubt, the repayment of any existing indebtedness to the Seller and/or any
affiliate company of the Seller (other than the Lenders));

(d)  to put any other person in funds to enable it to make any payment of the type
referred to in clauses 3.1(a} to (d) of the Upstream Loan Agreement.

5.3 Barbara Limited shall repay all outstanding advances under the Upstrcam Loan
Agreement on the Termination Date (as defined in the Upstream Loan Agreement),
subject to the terms of the Intercreditor Deed.

Attachment 2 to Form 155(6)(b) of Company 04631135
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Athene Place
66 Shoe Lane
London EC4A 3BQ

Tel: +44 (0) 20 7936 3000
Fax: +44 (0) 20 7583 1198
www.deloitte.co.uk

Mintun 1 Limited

26 Fleetwood House

Cromwell Business Park

Banbury Road

Chipping Norton, Oxfordshire OX7 5SR

INDEPENDENT AUDITORS' REPORT TO THE DIRECTORS OF MINTUN 1
LIMITED (*THE COMPANY”) PURSUANT TO SECTION 156(4) OF THE
COMPANIES ACT 1985

We have examined the attached statutory declaration of the directors of the Company
dated 7 February 2006 in connection with the proposal that the Company’s subsidiary
Nutnim 2 Limited should give financial assistance as set out in the attached statutory
declaration.

This report is made solely to the directors of the Company for the purpose of section
156(4) of the Companies Act 1985. Our work has been undertaken so that we might
state to the directors of the Company those matters that we are required to state to
them in an auditors’ report under that section and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other
than the Company, for our work, for this report, or for the opinions that we have
formed.

Basis of opinion

We have enquired into the state of the Company’s affairs in order to review the bases
for the statutory declaration.
Opinion

We are not aware of anything to indicate that the opinion expressed by the directors in
their declaration as to any of the matters mentioned in section 156(2) of the
Companies Act is unreasonable in all the circumnstances,

Dade I » ol P
Deloitte & Touche LLP
Date
. . . Member of
Audit. Tax.Consulting . Corporate Finance. Deloitte Touche Tohmatsu

Delcitte & Touche LLP is a limited liahility partnership registered in England and Wales with registered
number OC303675. A list of members’ names is available for inspection at Stonecutter Court,

1 Stonecutter Street, London EC4A ATR, United Kingdom, the firm’s principal place of business and
registered office. Deloitte & Touche LLP is authorised and regulated by the Financial Services Authority.




