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Brookline Properties Limited (Registered number: 04627813)

Balance Sheet
31 December 2020

FIXED ASSETS

Investiments

CURRENT ASSETS
Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT (LIABILITIESYASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

31,1220
€

0,206,540

11,459

(13,028)
(1.569)

6,204,971

(860,000)
5,344,971

5,459,570

(114,599)
5,344,971

31.12.19
€

5,706,540

11,704
(8,025)
3,679
5,710,219

{360,000%
5,350,219

5,459,570

(109,351)
5,350,219

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2020 in
accordance with Section 476 of the Companies Act 20006,

The director acknowledges her responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial staterments which give a true and fair view of the state of aflairs of the company as atl the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Brookline Properties Limited (Registered number: 04627813)

Balance Sheet - continued
31 December 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 28 September 2021 and were signed by:

Mrs V Casini - Director

The notes form part of these financial statements
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Brookline Properties Limited (Registered number: 04627813)

Notes to the Financial Statements
for the Year Ended 31 December 2020

1. STATUTORY INFORMATION

Brookline Properties Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The principal accounting policies adopted in the preparation of the financial statements are set out below. The accounting
policics have been consistently applied within the financial statements.

The company's functional currency is € Euro and the presentation currency is € Euro.

Investments in subsidiaries and associates
Investments in subsidiary and associate undertakings are recognised at cost.

Preparation of consolidated financial statements

Preparation of consolidated financial statements The financial statements contain information about Elverson Investment
Limited as an individual company and do not contain consolidated financial information as the parent of a group. The
company is exempt under Section 399(2A) of the Companies Act 2006 from the requirements to prepare consolidated
financial statements.

The company and its subsidiary undertakings comprise a small-sized group

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively cnacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into euro at the rates of exchange ruling at the halance sheet date.
Transactions in foreign currencies are translated into euro at the rate of exchange ruling at the date of transaction. Exchange
ditferences are taken into account in arriving at the operating result.
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Brookline Properties Limited (Registered number: 04627813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

2.

ACCOUNTING POLICIES - continued

Investments
Fixed assct investments are stated at cost less provision for diminution in value.

Going concern

The financial statements have been prepared on a going concern basis. The company has obtained undertakings from its
sharcholders that they will continue to support the company for the foresceable future and meet all third party liabilitics as
they fall due. Given this undertaking, the directors consider it appropriate to adopt a going concern basis in preparing the
financial statements.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand.
Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other Financial
Instruments Tssues' of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's statement of financial position when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset , with the net amounts presented in the financial statements , when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the fiture
receipts discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc classified according to the substance of the contractual arrangements entered
into, An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liahilities.

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of
interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if payment is due within one year or less. 1f not, they are

presentec as non-current liabilities. Trade payables are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.
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Brookline Properties Limited (Registered number: 04627813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

3.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2019 - NIL).

FIXED ASSET INVESTMENTS

Shares in group undertakings
Loans to group undertakings
Participating interests

Loans to undertakings in which the company has

a participating interest

Additional information is as follows:

COST

At 1 January 2020

and 31 December 2020
NET BOOK VALUE

At 3] December 2020

At 31 December 2019

The company's investments at the Balance Sheet date in the share capital of companies include the following:

Subsidiaries

Plazainvest S.A.
Registered office:
Nature of business; Real Estate

Class of shares:

Ordinary shares

Aggregate capital and reserves
Loss for the year
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31.12.20 311219
€ €
150,000 150,000
1,587,500 1,087,500
540 540
4,468,500 4,468,500
6,206,540 5,706,540
Shares in Interest
group in
undertakings associate Totals
€ € €
150,000 540 150,540
150.000 540 150,540
150.000 540 150,540
%
holding
100.00
31.12.20 31.12.19
€ €
133,475 113,200
(177.872) (57.915)
continued...



Brookline Properties Limited (Registered number: 04627813)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

4,

FIXED ASSET INVESTMENTS - continued

Exotikmotivation SA
Registered office:
Nature of business: Real Estate

Class of shares:

Ordinary

Aggregate capital and reserves
Loss for the year

Associated company
30live Limited
Registered office: Portugal

Nature of business:

Class of shares:
Ordinary

No information available.

At 1 January 2020
New in year
At 31 December 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Other creditors
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%
holding
100.00
31.12.20 31.12.19
€ €
90,685 46,236
{2,552) (4,182)
Yo
holding
45.00
Loans to
group Loans to
undertakings associates Totals
€ € €
1,087,500 4,468,500 5,556,000
500,000 - 500,000
1,587,500 4,468.500 6,056,000
31.12.20 31.12.19
€ €
13,028 8,025
31.12.20 31.12.19
€ €
860,000 360,000
continued...



Brookline Properties Limited (Registered number: 04627813)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

7. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 31.12.20 31.12.19
value: € €
100 Ordinary shares £l 150 150
5,459,420 Ordinary €1 5,459,420 5,459,420
5,459,570 5,459,570
8. ULTIMATE CONTROLLING PARTY

Mr Rolando Antonio Durao Ferreira De Qliveira, Mr Gabino Jose Durao Ferreira De Oliveira and Ms Susana Carla Durao
Ferreira De Oliveira are the beneficial owners.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



