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DocuSign Envelope ID: B3CA02DA-85CB-4D08-A7FD-BA7DC9320F7D

HUNDRED PERCENT MANAGEMENT LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECENBER.2019

The directors present their report and the financial-statements for the year ended 31 December-2019.
Principal activity

The company’s. principal activity is#the provision of management and consultancy services.

Directors

Thé directors who served during the year-were:

D P Richards
K Richards

Directors' responsibilities statement

The directors are responsible for preparing the Diréctors' report and the-financial statements’in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statemients for each financial year. Under that law the
directors have elecied to prepare the financial statements in dccardance -with United Kingdom Generally
Accepted Accounting Practice- (United Kingdom Accounting Standards and applicable jaw, including FRS 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland}). Under company law the
directors must not approve the financial statements unless.they are satisfied that they give a true and fair view of
the state.of affairs and profit or loss. of the company for that period. In preparing these financial statements, the.
directors are requiréd to:

. select suitable:accounting policies and‘then- apply themn consistently;
. make judgements and accaunting estimates that aré reasonable and prudent;
° prepare the financial statements on the going cancern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequaté accounting records that are sufficient to .show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial pasition of the
company and enable them to ensure that the financial statements comply with the Companies Act 2008. They
are also responsible for safeguardlng the assets of the company and hence for taking réasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure-of information to auditors

The directors confirm that:

. so far as each director is aware, there is no relevant audit information of which the company'’s auditor is
unaware, and
@ the directors have taken all the steps that they ought to have taken as directors in -order to make

themselves aware of any rejevant audit information and to establish that the company's auditor is aware.of
that information.
Small companies note

In preparing this Teport, the directors have taken advantage of the small companies exemptions provided by.
section 415A of the Companies Act 2006,
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HUNDRED PERCENT MANAGEMENT LIMITED

DIRECTORS" REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

o boar(ion /' 3 u;b €C€}QB€P 020-20 ahd signed on its behalf.,

D P Richards
Director
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HUNDRED PERCENT MANAGEMENT
LIMITED

Opinion

We have audited the financial statements of Hundred Percent Management Limited (the ‘company') for the year
ended 31 December 2019, which comprise the Statement of comprehensive income, the Statement of financial
position and notes to the financial statements, inciuding a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Fihancial Reporting Standard applicable
in'the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

‘In our opinion, the financial statements:

° give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for
the yearthen ended,;

e have been properly prepared in accordance with United Kingdom Generally’ Accepted Accounting
Practice; and

° have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
taw. Our responsibilities under those standards are fuither described in the Auditor's responsibilities for the audit

of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

The impact of macro-economic uncertainties on our audit

Our audit of the financial statements requires us to obtain an understanding of all relevant uncertainties,
including those arising as a consequence of the effects of macro-economic uncertainties such as Covid-19 and
Brexit. All audits assess and challenge the reasonableness of estimates made by the directors and the related
disclosures and the appropriateness of the going concern basis of preparation of the financial statements. All of
these depend on assessments of the future economic environment and the company’s future prospects and
performance.

Covid-19 and Brexit are amongst the most significant economic events currently faced by the UK, and at the
date of this report their effects are subject to unprecedented levels of uncertainty, with the full range of possible
outcomes and their impacts unknown. We applied a standardised firm-wide approach in response to these
uncertainties when assessing the company's future prospects and performance. However, no audit should be
expected to predict the unknowable factors or all possible future implications for a company associated with
these particular events.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HUNDRED PERCENT MANAGEMENT
LIMITED (CONTINUED)

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to.
report to you where:

e the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or "
° the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
-authorised for issue.

In our evaluation of the directors' conclusions, we considered the risks associated with the company’s business
model, including effects arising frorn macro-economic uncertainties such as Covid-19 and Brexit, and analysed
how those risks might affect the company's financial resources or ability to continue operations over the period of
at least twelve months from the date when the financial statements are authorised for issue. In accordance with
the above, we have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the -absence of
reference to a material uricertainty in this auditor's report is not a guarantee that the company will continue in
operation.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the directors’ report, other than the financial statements and our Auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements; our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies . or- apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the.
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HUNDRED PERCENT MANAGEMENT
LIMITED (CONTINUED)

Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

° the Directors’ report has been prepared in accordance with applicable legal requirements.

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors’ report.
Matters on which we are required to report by exception

We have nothing to report in respect of the fallowing matters in relation to which the Companies Act 2006
requires us to report to you if, in our-opinion:

° adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

° the financial statements are not in égreement with the accounting records and returns; or

° certain disclosures of directors' remuneration specified by law are not made; or

° we have not received all the information and explanations we require for our audit; or

° the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage ‘of the small companies’ exemptions in preparing the Directors' report and
‘from the requirement to prepare a strategic report.

Responsibilities of directors for the financial statements

As explained more fully in the Directors' responsibilities statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal.control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
.concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HUNDRED PERCENT MANAGEMENT
LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives ‘are to obtain reasonable assurance about whether the financial statements as a whole are free.
from material misstatement, whether due to fraud or error,-and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an-audit conducted in
accordance with 1SAs (UK) will always detect'a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
-expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the .company's members, -as a body, in -accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken: so that we might state to the company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

David P White

Senior Statutory Auditor

for and on behalf of Grant Thomton UK LLP
Statutory Auditor, Chartered Accountants
Birmingham

Date: 18/12/2020
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HUNDRED PERCENT MANAGEMENT LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

Turnover
Cost of sales

Gross profit

Administrative expenses’

Operating profit/(loss)

Other income - waiver on intercompany loans
Interest payable and-expenses

Profit before tax

Tax on profit

Profit for the financial year

Al amounts. relate to continuing operations’
THefe was no other comprehensive income for 2018 (2018: £Nif).

The notes on pages 9 to 16 formpart of these financial statements. -

Note

2019 2018
£ £
1,845,598 584,742
(705,781)  (580;103)
1,439,817 4,639,
(61,867) (78,828)
1,077,950 (74,189)
- 1,065,166
{1,122) (1,072)
1,076,828 989,905
: (77)
1,076,828 969,828
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HUNDRED PERCENT MANAGEMENT LIMITED
REGISTERED NUMBER:04626810

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

2019 2078
. Note £ £
Fixed assets
Tangible assets 8 2,967 1,688
2,967 1,588
Current assets
Debtors; amounts failing due within one year 10 1,381,806 41,021
Cash at bank and in hand 45,577 64,230
1,427,383 105,251
Creditors: amounts falling due within-one _
year 1 (344,220) (97.538)
Net current assets . 1,083,163 7.713
Total assets less current liabilities : " 1,086,130 9,301
Net assets ‘ 1,086,130 9,301
Capital and reserves
Called up share capital 12 1 1
Profit and loss account 13 1,086,129 9,300

1,086,130 9,301

The financial statements have been prepared in.accordance with the provisians applicable to companies. subject:
to-the small companies.regime and in accerdance with the provisions of FRS 102 Section 1A - smll entities.

"Richari s*";:.. . ./
gisagmh “ /Z , beas/q@g £ Q&ZO ,

The notes on pages 9to 16 form part of these financial statements.
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DocuSign Envelope ID: B3CA02DA-85CB-4D08-A7FD-BA7DC9320F7D

HUNDRED. PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1,

General information

Hundred Percent Management Limited s a private company limited by shares and incorporated in
England and Wales. Registered number 04626810. Its registered head office is located at Prodrive
Headquarters, Chalker Way, Banbury, Oxfordshire, OX.16 4XD.

Accounting policies

241

2.2

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost.convention uniess otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting

Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of lfeland and
the Companies Act 20086.

The financial statements are presented in Pound Sterling (GBP), which is the c.ompa,ny"siunciional
currency. All financial information presented’in GBP is rounded-off to the nearest pound, except when
otherwise stated.

The following principal accounting policies have been applied:

Going ¢oncern

The directors consider that the ‘going concern basis for the preparation of the company’s fi nancial

" statements continue 1o be appropriate. The company is -dependant on financial suppert from its

23

parent undertaking. They have received assurance from the parent undertaking and David Richards.
that they will continue to support the company and will not make repayment of monies due to them
unless all third party liabilities have:been mét.

Revenue

Revenue Is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discourits, rebates, value added tax and other sales.
taxes. The following criteria must also be met before revenue is recogmsed

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stagé of completion of the contract when aII of the following
conditions are satisfied:

. the amount of revenue can be measured reliably.

. it is probable that the company will receive the consideration due under the contract;

o the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

a the-costs incurred and the: costs to compilete the contract can be measured reliably.
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DocuSign Envelope ID: B3CA02DA-85CB-4D08-A7FD-BA7DC9320F7D

HUNDRED PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2,

Accounting poticies (contin u,ed)

24

2.5

26

Tangible fixed assets-

Tangible fixed .assets under fhe cost model are stated at historical cost less’ dccumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that -is
directly attributable to bringing the asset to the location and condition nécessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual vaiue over their
estimated useful lives, using the straight-line method.

Depreciation is provided an the following basis:

Fixtufes and fittings - 15% péeranaum
Office-equipment - 15% per annum
Computer equipment - 33% per annum

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant-change since the fast reporting'
date. ' '

Gains ‘and losses on disposals are determined by-comparing the proceeds with the carrying amount
and are-recognised in the Statement of comprehensive income.

Debtors

Short term debtors are measured at transaction price; less any impdirment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequentiy at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in'hand and depaosits-with financial Institutions repayable withaut penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
mare than three months from the date of acquisition and that are readily convertible {o known
amounts of cash with insignificant risk of change.in value.
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HUNDRED PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS:
FOR THE YEAR ENDED 31 DECEMBER 2019

2,

Accounting policies (contiriued}

27

2.8

2.9

Financial instruments

The company only enters into basic financial instrumient transactions that reésult in the recdgnition of
financial assets and fiabilities like trade and other debtors and creditors and amounts oved by arid to
group undertakings. and related parties.

Debt instruments (other than those wholly repayable or receivable-within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows.and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable of receivable within one year, typlcally trade debtors and creditors, are measured, initially
and subseguently, at the undiscounted amount-of the.cash or other consideration expécted to:be paid
or received. However, if the arrangements of a shori-term instrument constitute a financing
transaction, like.the payment of a trade debit déferred beyond normal business terms or financed at a
rate of interest that is not :a market rate or in the case of an out-right: short-term loan not at market
rate; the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for & simitar debt instrument and subsequently at amertised
cost.

Financial assets that are measured at cost and @mortised cost are assessed at the end of each
reporting pericd for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income,

For financial assets measured at amortised cost, the impairment loss is measured.as the difference

between. an asset's carrying amolint and the present value of estimated cash flows-discounted at the

asset's original effestive interest rate. If a financial asset has a variable interest rate, the discount rate

fof measuring any impairment loss is the current effective iiterest rate determined under the
contract.

For financial assets measured at cost less lmpairment the impairment loss is' measured as. the
difference between an asset's carrying amount and best estimale of the recoverable amount, which is
an approximation of the amount that the company would receive for the asset if it were to bie sold at
the reporting date.

Financial assets and liabilities are offset and the het amount reported in the Statement of financial
position when there is an enforceable tight to set off the recognised amounts and there is an intention
to settle on.a net basis or to.realise the asset and settle the-liability. simultaneously.

Creditors

Short term creditors-are measured at the transaction price. Other financial liabilities, including bahk
loans, are measured initially at fair value, net-of transaction costs, and are measured subsequently at
dmortised cost using the effective interest method,

Finance costs

Finance costs are charged to the Statémient of comprehensive ‘income ovet the term of the debt
using the. effective interest method so that the amount charged is. at a constant rate on the carrying
amount, [ssue tosts are initially recogniset as a reduction in the proceeds of the associated capital
instrument.
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DocuSign Envelope ID: B3CAO2DA-85CB-4D08-A7FD-BA7DC9320F7D

HUNDRED PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2. Accounting policies {continued)

2.10 Pensions
Defined contribution pension pfan
The company pays into defined contribution plans for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once- the
contributions have been paid the company has no further payment obligations.
The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as.a liability. in the Statement of financial

position. The assets.of the plan are held separately from the company in independently administered
funds. ’

2.11 interest income

Interest income. is recognised in the Statement of comprehensive income ysing the effective- interest
methed.

2.12 Taxation
Tax is recognised in the Statement of comiprehensive income, except that a charge attributable to an
item of incéme and expense recogmsed as other comprehensive income or to an- ‘ftem recognlsed
directly in equity Is also recognised. in other comprehensive income or directly in equity respectlvely
The-current income tax charge is calculated on ‘the ‘basié of fax rates and laws that have besn
ehacted or substantively enacted by the reporting date in the countries wheré-the company operates.
and generates income.. '
3.  Turnover

The whole of the turnover js attributable to the provision of management and consultancy services.

All turnover arose within the United Kingdom.

4.  Operating profiti{loss)

The operating profit/(loss) is stated after charging:

2019 2018

£ £

Defined contribition pension cost 6,809 5,028
Exchange differences - 17

5. Auditor's remuneration

Fees payable to the group audifor for the audit of the group’s annual financial statement-were borne by the
company amounting to £27.850 (2078: £27,150).

Page 12
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HUNDRED PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

Employees

The average morithly number of employees, including directors, during the yéar was 7 (2018..8).

Interest payable and similar expenses

2019 2018
£ £
Other loan interest payable 1122 1,072
Taxation
2019 2018
£ £
Corporation tax
Adjustments in respect of previous periods - 77
Total currerit tax ’ - 77

Factors-affecting tax charge for the year

The tax assessed for the year is higher than"(2018 - jower than) the $tandard rate of corporation. tax in
the UK of 19% (2018; 19%). The differences are-éxplained below:

2018 2018
£ £

Profit on ordinary activities before tax 1,076,828 989,905
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19% (2018 - 19%) 204,597 188,082
Effects of:
Non-deductible expenses | 7677 8032
Adjustment from prior petiod - 77
Income not taxable ' {32,443) (202,382)
Group-relief {179,831) 5,924
Losses carried forward’ - 344
Total tax charge for the year - 77
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HUNDRED PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

8. Taxation {continued)

Factors that may affect future tax charges

In the Sprmg Budget 2020, the Government announced that from 1 Aprit 2020 the corporation tax rate
would remain at 19% (rather than reducing lo 17%, as. previously enacted). This' new law was
substantively enacted on 17 March 2020. As the proposal to keep the raté at 19% had not been
substantively enacted at the Statement of financial position date, its effects are not included in these

financial statements.

The.company has logses of £104,539 (2078 £231,351) carried forward. No deferred 1ax asset has been
recoghised on these losses as this s not expected to be utitised in the foreseeable future.

8.  Tangible fixed assets

Fixtures,
Computer fittings and Equipment
equipment computers and tools Total
£ E £ £

Cost
At1 January 2019 11,642 4,435 1,667 17,744
Additions 2,697 - - 2,697
At 31 December 2018 14,339 4,435 1,667 20,441
Depreciation
At 1 January 2019 10,891 4,265 1,000 16,156
Charge- for the year : 898 170 250 1,318
At 31 December 2019 11,789 4,435 1!250 17,474
‘Net book value
At 31 December 2019 2,660 - 47 2,967
At 31 December 20138 751 170. 667 1,588
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DocuSign Envelopé ID: B3CA02DA-85CB-4D08-A7FD-BA7DC9320F7D

HUNDRED PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

10. Debtors: Due within one year

2019 2018
£ £
Amounts owed by group undertakings 236,929 -
Amounts owed by related party (see note 15) 264,361 -
Other debtor (see note 15) 867,461 33,205
Prepayments and accrued income 13,055 7,726
1,381,806 41,021

Other debtor consists of director's loan amounting to £867,461 (2018: £33,295).

Amounts owed by group undertakings and related party is interest free, unsecured and repayable on
demand.

11. Creditors: Amounts falling due within one year

2019 2018
, £ £
Trade creditors 35,446 11,303
Other taxation and social security 262,217 3,801
Other creditors 162 -
Accruals and deferred income 46,395 82434,
344,220 97,538
12. Share capital
2013 2018 -
£ £
‘Allotted, called up and fully paid
1 Qrdinary Shate of £1 1 a

13. Reserves
Profit-and loss account

Includes alt current and prior year retained profits and losses.
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HUNDRED PERCENT MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

14.

15.

16.

17.

Pension commitments

The company: pays into defined contributions: pension” §chemes. The assets of the schemes are: held
separately from those of the company in an independently administered funds. The pension cost charge:
represents contributions payable by the company to the fund and amounted to. £6,809 (2018: £5,029).
Gontributions tofalling ENil (2078: £Nif) were payable to the fund at the reporting date.

Related party transactions

During the.year the cdmpany charged Prodrive Holdings Limited, a related party by virtue of it being an
associated undertaking of the' Hundred Percent Group, management fees .£735,008 {2018 £525,000)
and commission of £1,100,000 (2018; £Nil). As at year-end, the company is owed by Prodrive Holdings
Limited amounted to~£2'84,3_61.

During the course of the year, the company loaned to David Richards, a director, the-sum of £867,461.

There were no other traitsactions requiting dis¢iosure under Section 1A of Financlal Repaorting Standard
102.

Controlling party

Thie company is a wholly owned stibsidiary of Hundred Percent Holdings Limited, a company registered-in
England.and Wales,

The ultimate c.qntrolling party Is D.P Richards.

Subsequent Events after the reporting date

On March 2020 the World, Health Organisation declared Covid-19 as a global pandemic.. The subsequent:
spread of Covid-19 does not provide further evidence of conditions. that existed at 31 December 2019 and
is therefore cansidered to be a non-adjusting post balance sheet event in accordance with ‘Section 32 of
FRS 102, Accordingly, the development.of Covid-19 has not been reflected in the directors’ assessment of
the neasurement of assets and. Ilabxlmes
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