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Registration of a Charge

Company name: SBS PROPERTY LIMITED
Company number: 04623053

XAMP3Z0OP

Received for Electronic Filing: 21/12/2015

Details of Charge

Date of creation: 18/12/2015
Charge code: 0462 3053 0003
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description:  LAND AND BUS DEPOT, UNION STREET, MIDDLESBROUGH
REGISTERED AT LAND REGISTRY UNDER TITLE NUMBER CE115928

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SARA REBECCA GARNETT

Electronically filed document for Company Number: 04623053 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4623053

Charge code: 0462 3053 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th December 2015 and created by SBS PROPERTY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st December 2015 .

Given at Companies House, Cardiff on 22nd December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is madeon 2§ | et b Fo0iC B
(1) sE

EM:

#5 Property Limited company number 046230853 (the "Morigegor); and
{23 Svensks Handslebanken AB {publ) (the "Bank").

T8 AGREED as follows:

4 DEFINITIONE AND INTERPRETATION

1.1 Diafinklans

in thie Deed, unless the context otherwise requires:

“Authorisations” means all authorisations, consents and permits issusd by any governmental boly
agency, department or regulatory, self-regulatory or other authority including, without Brmitation, local
and public authorities and statutory undertakings.

“Borrowsr” means Stephen Maurice Martin Byrne of Appletress, § Blind Lane, Hurworth, County
Durhars DLZ 2JB Willlam Calvert of Sutton Place, Sutton, Thirsk, North Yorkshirs YO7 2PS and
Simon Oliver of 7021 Bellagio Way, Unit 301, Dsprey, Flords 34228 USA.

"Charged Assels” moans all the undertaking, property and asseis of the Morlgagor deseribed in
clause 3.1 (Fixed chargs} including any part thereof and any interast therein.

"Coltateral Instrumants” means instruments, guarantess, ndemnities and other assurances Bgainat
financial loss and any other documents which contain or evidence an obligation o pav or discharge
aiy Habilities of any person,

"Enforcement Dats" means the date on which the Bank demands the payment or discharge of all or
any part of the Secured Liabilities or, if earlier, the date on which an application is made or other action
i8 taken for the administration of the Morlgagor andior the Borrower.

“insurances” means all contracts or policies of insurance in which the Mortgagor from time to time has
an interest

"Party” means a party to this Deed and includes its successors in title, permitted assigns and permitied
transferess, whether immediate or derlvative,

“Planning Acts” means the Town and Country Planning Act 1990, the Planning (Listed Buildings and
Conservation Areas) Act 1890, the Planning (Hazardous Substances) Act 1980, the Planning
{Consequential Provisions) Act 1850, the Planning and Compensation Act 1881 and the Planning and
Compulscry Purchase Act 2004, and any subordinate legislation made {before or afier this Deed)
under those statutas and any other statute governing or controlling the use or developmant of land and
property.

‘Properly” means the property known as  £auo asp Gus  DEFoT, wAAEA SIEEET]
0 MO0 E 5 G lirsef

and regisierad at Land Registry under title number  ¢£ PR

"Receiver” means any one or more receivers andfor managers sppolinted by the Bank pursuant to this
Ueed in raspact of the Morlgagor or over all or any of the Charged Assels.

"SBecurlty Interest’ means any morlgage, charge, pledge, lien, hypothecation, assignment by way of
security, rght of setoff, bust amangsment for the purpose of providing security or any other
encumbrance securing any obligation of any person or any other fype of preferential arrangement
{including, without imiation, fitle ransfer and retention arrangements) having a similar affect
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"Secured Liabilities” means # moneys, obligaticns and liabilties covenanted fo be paid or
dischargad under or pursuant to clause 2 (Covenant B pay).

"Security Perlod” means tha period from the date of this Desd until the Bark confirms in wiiting to the
Morigagor that all the Secured Liabilties have been unconditionslly and irravocably paid and
dmcharged in full,

1.2 Construction
121 Any refarence in this Deed &

(i an "amendment’ includes amendment, implement, novation, re-enactment, replacement,
reinslatemnent or variation and "amend” or "amended” will be considered accordingly;

(ily “assets” inciudes present and future property, revenues and rights of every description;

(i) “"consent” shall be construed as Including, without limitation, any authorisation, consent,
approval, resolution, licence, exemption, filing, notarisation or registration;

{(iv) "this Deed” or any other agreement or instrument is a reference to this Deed or that other
agreement or inslrument as the same may have baen, or may from time 1o time be, amended,
noveied, raplaced, restated or supplemented provided that, where the consent of the Bank is
required 1o such amendment, novation, replacement, restatement or supplemant, such consent
has been oliained:

(v} a "gusrantes” Includes any gusraniee, indemnily, counter indemnily or other assurancs in
raspect of the indebtedness of any person;

{(vi) the words "includes', "Including” and “in partlculsr® shall be construed as being by way of
Hiustration or emphasis only and shall not be construed as, nor shall they take effect as, limiting
the generality of any foregoing words;

{vi) “law" includes common or customary law, principles of equity and any constitution, code of
praclice, decree, judgement, decision, legisiation, order, ordinance, regulstion, bye-law, staute,
treaty or other legislative messure in any jurisdiction or any present or future directive,
regulation, guideling, request, rule or requirement {in each case, whether or not having the force
of law but, i not having the force of law, the compliance with which is in accordance with the
general praclice of pereons to whom the directive, regulation, guideline, request, rule or
requirerent is infended to apply) of any governmental, intergovernmenta! or supranationsl body,
agency, department or regulatory, self-regulatory or other authority or organisation;

(viil) = "persen” includes any person, firm, company, corperation, government, state or agency ofa
state or any association, frust or partnership (whether or not having separate legal personality)
or two or mors of the forsgoing;

() & “regulation” includes any reguiation, rule, official directive, request or guideline (whether or
nof having the forge of the law) of any governmanial, Intergovernmental or supranational body,
agency, department or regulatory, self-reguiatory or other authority or organisation;

() ‘rghts" inciudes all rights, title, benefits, powers, privileges, Interests, claims, authorilies,
discretions, remedies, liberties, easements, quasi-sasements and appurtenances (in each case,
of every kind, presert, future and contingant); and

{x) ‘Tsecurity" or "security interssi(s)" includes any morigage, charge, pledge, lien, security
assignrnent, hypothecation or, trust or other amangement for the purpose of providing security
and any other encumbrance or security interest of any kind having the effect of securing any
obligation of any person (including, without limitation, the deposit of moneys, property or titie
docurments with a person with the intention of affording such person a right of set-off or lien) and
any other agreement or any other type of arrangemant having a similar effect

122  Clause and schedule headings are for aase of reference only.
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123

124

126

24

2.2

221

222

2.2.3

224

2.3

311
3.4.2

A reference in this Deed to any person includes that person's successors in #tle, whether immediate ar
derivetive and (in the case of the Hank only) its permitied assignees and permitied transferses,
whather immediate or derivative,

if two or more persons are included in the definition "Morigagor” then the use in this deed of the word
"Morigagor” shall be deemed to refer to such persons bolh fogether and separaisly and the
Mortgagor's obligations shall be thelr joint and seversal obligations and each of them shall be prirnarily
liable by way of indemnity for the lisbilities to the Bank.

if two or more persons are included in the definition *Bormower” then the uss in this deed of the word
"Borowsr” shall be deemed to refer to such persons both together and separately and the Borrower's
obligations shall be their joint and several obligations.

COVENANT TO BAY
Covenant

The Morlgagor covenants that & will on demand pay fo the Bank ai moneys and discharge all
obligations and llabilities of the Borrower now or hereafter due, owing or incurred by i to the Bank
when the same become due for payment or discharge whether by accsleration or otherwise, and
whether such moneys, obligations or liabilities are expressad or implisd; present, future or contingent,
joint or seversl; incurred as principal or surety; originally owing o the Bank or purchased or otherwise
acquired by it; denominated in sterling or in any other currency; or incurred on any banking secount or
ir any other mannor whatsoever.

Certaln labilitleg

The liabifities referred o In clause 2.1 (Coverant) shall, without limitation, include:

all habilities under or in connection with forelgn excharge ransactions, interest rate swaps and
hadging transactions and other arrangements entered into for the purpose of limiting exposure to
fluctuations in interest or exchange raies;

all fiabilities arising from the lssue, acceptence, endorsement, confirmation or discount of any
negofiable or nonnegotisble instruments, documentary or other oredils, bonds, guarantoes,
indamnities or other instruments of any kind;

interast (both before and after judgement) to date of payment at such rates and on such erms as may
from fime to time be agreed, commission, fees and other charges ard all legal and other cosis,
charges and expenses on a full and unqualified indemnity basis which may bs incurred by the Bani in
relation fo eny such moneys, obligations or fiabifities or genersily in respect of the Borrower; and

ail costs, charges, expenses and fabilities incurred =5 a result of or pursuant 1o the exercise of the
rights and powers contained in this Dead.

Notwithstanding any other provision of this Deed, the amount which may be recovered from the
Mortgagor under the terms of this Deed will be limited to the procesds of realisation of the Charged
Agsels,

CHARGES

Elned chamge

The Mortgagor charges to the Bank with full title guarantes 35 a continuing security for the payment
and discharge of the Secured Liabilities the following assats, both present and future;

by way of legal mortgage the Property; and
by way of fined chargs:

(i)  all plant and machinery owned by the Morigagor and ifs interest in any plant and machinery inifs
possassion located at the Property,;
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2.2

3.3

4.1

&2

4.3

4.4
441

4.4.2

(i) ol fodures and fitiings from time o time attachad to the Property:

{i® &l other chalfels of the Morigagor located at the Properly and not ordinarily disposed of in the
ordinary course of business,;

{h) &l banefits In respect of the Insurances Inciuding all claims and the refund of sny premiums;
(v} 2l rents recelvable from any lease granted of the Properly; and
{vi} alt the goodwill of the Morlgagor's business carried on at the Property.

The Morigagor confirms and agrees that st any time on or after the Enforcement Date, the Bank and/or
any Feceiver may - 88 agent for the Mortgagor — sell any assels of the Morigagor which have not been
rernoved from the Property. The Morigagor hereby assigns and agrees io assign the procesds of such
sale to the Bank and agrees thal the Bank may apply such procesds in reduction of the Secured
Lizbilities.

Bt Off

The Morigagor hereby agrees that the Bank may at any time and from time {o time without notice, set
off any amounts owed by I o the Morgagor In or lovwards satisfaction of the Secured Liabilies {which
shall be in addition o and without prejudice to such rights of set-off, combination, lien and other rights
whatsosver conferred on the Bank by law) and mey transfer any sum or sums standing o the credit of
any account of the Mortgagor with the Bank at any of lis branches of whatever nature and in whatever
cuirency denominated, In or fowards satisfaction of any sums tue end payable from the Morlgagor o
the Bank under this Deed or in or towards safisfaction of the Secured Liabilities.

If the liabilty In respect of which the Bank is exercieing s rights of sel-off is contingent, or not yet
payable, i shall automatically be acoelerated, and shall accordingly be due and payable, before snd at
the time of such set-off. If the sums standing fo the credit of any account of the Mortgagor with the
Bank at any of iis branches against which set-off is lo be made are not due or matured or ctherwiss
payabile, they shail notwithsianding anything to e contrary contained in this Deesd be deemed aiready
o be so for the purpeses of the set-off contemplated In this clause provided thal the Bank shall not be
obliged to exarcise any right given o it by this clause.

UNDERTAKINGS

Duration

The undertakings in this clause 4 remain in foros during the Security Period.
Hegative Pladge

The Mortgagor will not create or agree to create or permit io subsist any Security Interest over the
Charged Assets,

Beposit of deads

The Morlgagor will deposi with the Bank {fo be held at the risk of the Morigagon all deesds and
documente of title relating to the Proparty and such other Charged Assets as the Bank may reqiiire.

Development and alterslions

The Morlgagor will not, withoul the prior written consent of e Bank, make or permil others to make
any appiication for planning permigsion in respect of any part of the Property or make any structural or
material siteration or addition to the Property or carry out or permit to be carried out any development
{within $he meaning of that expression In the Planning Acds) on sny part of the Properly.

in the event that, during the Security Period, the Property is intended to be developed or is in the
course of development {(in each case with the prior wiltten consent of the Bank), the Morlgagor shall
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4.8

4.8

&7
471

472

47.3

474

48

4.8.1

482

4.8
45819

)] procead diligently and to the reasonable safisfaction of the Bank and any competent authority
with such development in all respects in conformity with sll planning and by-Jaw consents which
shall together with the plans and specifications be produced to the Bank for approval prior fo the
commancement of any works of development; and

(i}  oblain such further insurance as shall be required and specifiad by the Bank,
Repalr

The Mortgagor will keep all its bulldings, fixtures, fitings, plant and machinery {or procure that they are
kept} in good repair and in good working ordsr and condition {fair wear and tear exceplad In the case of
fixtures, plant and machinery) and fully protected against dameage or deterioration and not commit sy
wasie therson or isssen the value therecf,

foress

The Mortgagor will permit any person appointed by the Bank, without the Bank bacoming liable o
account as mortgagee in possession, {af reasonable times and on reasonabile notice) to enter on and
inspect the state of the Property and other premises {if any) on wilch the Mortgagor shall from time o
time he carrving out any contract or other works.

Notires

The Morlgagor will, within 5 Business Days of receipt, give full particulers 1o the Bank of any notice,
order, direction, designation, resclution or proposal having specific application to the Propariy or to the
ares in which i is situate, given or made by any planning authority or other public body or authority
whatsver or in pursuanca of the powers conferred by any other statute,

The Morigagor will, if requested by the Bank, without delay and st its own cost take all reasonable or
necessary steps to comply with any such notice or order,

The Mortgagor will further, if requested by the Bank, but at its own cost, make or join with the Bank in
making such objecions or representafions against or in respect of any proposal for such & notice or
order g5 the Bank shall reasonably deem expedient.

Any compensation received by the Morlgagor as s result of any notice or order shall be applied in
repayment of the Secured Lisbilities.

Flanning Acte

The Morigagor will:

not do or knowingly omit or knowingly suffer to be done or omitted any act, matter or thing in, on or in
respect of the Property required to be done or omitied by the Planning Acts or which shall coniravene
the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against all actions, proceadings, costs, sxpenses claims
and demands whatsoever in respect of any such act, matter or thing so contravening the provisions of
the Planning Acts,

Land Reghration Acts

The Mortgagor will not, without the prior written consent of the Banl:

{i) pemmit any person to be registersd as propriefor under the Land Registration Acis of the
Property;

(i) creats or knowingly permit to arlse or subsist any overriding inferest affecting the Property within
e definiion in the Land Registration Acts: or

() permit any person to become entitied to any propriefary right or inferest which might ressonably
be expected adversely to affect the value of the Properly or any other Charged Asset theraon,
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482

4.6

4.50.1

4.10.2

4.10.3

4.10.4

4.10.5

4.14
4.11.1

4112

412

4.12.1

4122

4,13

The costs incurred by the Bank in lodging from time o fime & notice or restriction againsf registration of
the Property shall be deemed to be costs properly incurred by it under this Deed.

Insurances

The Morigagor shall effect: surance of the Charged Assels all such ingurances 1o be i amount and
in form and with an insurance company or underwriters acceptable to the Bank (acting reasonably).

The Morlgagor will procure that the Bank Is co-insured on each such insurance policy and that every
such policy shail contally,

(i) & standard mortgagee cipuse whereby such insurance shall not be vitited or avoided as
against 2 morigeges in the event or 88 @ result of any misrepresentation, act or neglect or failure
tr: make disclosura on the part of the Insured party or eny circumstance beyond the control of the
insured party; and

() terms providing that it shall not be Invalidated so far as the Bank & concernaed T faillure to pay
any premium due without the insurer first giving to the Bank not less than 14 days’ writlen notice.

If the Mortpagor fails o comply with any of the provisions of this clause, the Bank shall immediztely be
entitied o effect the insurances concamed at the expense of the Mortgagor.

Except as provided below, the procesds of any insurance in respect of physical damage must be usad
towards replacing, restoring or relnstating the Property.

Al the Bank's request insurance proceeds in respect of physical demage shall be used In prepay the
Becured Liabilifies and unti! such payment ocours the Morigagor shall hold the insurance procesds on
trust for the Bank {the perpetuily period for which trust shall be 80 vears).

festrictions on dealing with Chargel Asseis

The Morigagor will nol, without the prior wiitten consent of the Bank {whether by a gingle transaction or
a series of related or unrslated fransactions and whether gt the same time or over a periad of time} sell,
transter, lease or otherwise dispose of any of the Charged Assels or ggree to do so.

The Morlgagor shall not, without first oblaining the express wrillen permission of the Bank, exercise
any of the powers of leasing or of socepting surrenders of leases conferred by sections 88 and 100 of
the Law of Praperty Act 1825 or by common law of vary any lease ot lenancy agreement or reduce any
sum payable undsr the same.

Power to remady

if the Morigagor at any tme defaults in complying with any of its obligations contained In this Deed, the
Bank shall, without prejudice 1o any other rights arising as a conseguence of such defaull, be entitied
fo meke pood such defaull and the Morgagor imevecably authorises the Bank and its emplovees and
agenis by way of security to do all such things necessary or desirable in connection with the same.
Any moneys so sxpended by the Bank shall be repayabie by the Morlgagor o the Bank on demand.
Lassehold Property

if the Properly is ieasehold, the Mortgagor undertakes to comply with the terms of the lease and
immediately inform the Bank ¥ any notice & received from the leasor relating fo any actual or
suggested breach of the lease or threatening sclion or procsedings for possession or o forfall the
lease,

FURTHER ASBURANDE

Further assursncs

The Mortgagor shall, ¥ and when required by the Banke
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£12

8.1

8.2
8.2.1

822

6.2

8.4
g.4.1

842

&8

execute such further Securlty Interests and assurances in favour of the Bank and do all such acts end
things as the Bank shall from time to time require over or In relation to all or any of the Charged Assels
to secute the Secured Liabilities or to perfect or protect the seoaity inferded 0 be created by this
Deed over the Charged Assets or any part thereof or to faciiifate the realisstion of the same; and

affix to such items of the Charged Assels or endorse or cause 1o be endorsed thereon as the Barnk
shall stipulate such labele, signs, memoranda or other recognisable identification markings as the
Bank shall require referring or drawing atiention to the security constituted by or pursuant io this Dead.

POWERS OF THE BANK

Powers on anforcement

Abany time on or after the Enforcement Date, or if requested by the Mortgagor, the Bank may, without
further notice and whether or not a Receiver shall have been appointed, sxarcise gl the powers
conferred on mortgagees by the Law of Property Act 1928, as varied or extendad by this Desd, and all
the powers and discretions conferred by this Deed on a Receiver either expressly or by raferencs,

Subsequent Security Interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assets or any
part thereof, the Bank may open a new account for the Borower.

i it does not open a new account then, unless fhe Bank gives express written notics to the oonbrary io
the Borrower, it shall nevertheless be treated as if it hed opened a new account ai the ime when &
recelved such notice and as from that time all payments mads by or on behalf of the Borrower o the
Bank shall be credited or be treated as having been credited fo the new account and shall not aperate
to reduce the Secured Liabiiities at the time when | received such notice.

Statutory power of lsasing

The Bark shall have the power to lease and make agreements for isases al a premium or otherwise, to
accept surrenders of leases and to grant options on such terms as the Bank shall consider expedient
and without the need to observe any of the provisions of sections 89 and 100 of the Law of Propearty
Act 1925,

Contingencies

if the Bank enforces the seourity constituted by this Deed st 2 time when no amount in respect of the
Secured Liabilifies is due and payable, the Bank (or the Receiver) may pay the proceseds of any
racoveries effectad by # into 2 suspense acoount,

The Bank may (subject to the payment of any claims having priority to this seourity) withdraw emounts
standing to the credit of such account for spplication as follows:

{N paying all costs, charges and expsnses incurred and payments mads by the Bank {or the
Recelver) in the course of such enforcement;

(M} paying remunersaiion o the Recelver as and when the same becomes due and payable; and

(W) paying amolnts due and payable in respect of the Secured Lisbilities se and when the same
bacome dus and pavabls.

Power of sule smd right of consolidstion

Sections 83 and 103 of the Law of Property Act 1825 do not apply to the security conslituted by this
Deed.
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7.1

712

7.1.3

¥l

Td

7.3.4

7.3.2

7.3.3

7.3.4

785

7.8

7.3.7

.38

APPOMTRENT AND POWERE OF RECENER
Appodntmnent

At any time on of after the Entorcement Date, or if requested by the Morigagor, the Bank may by
instrument in writing executed as & desd or under the hand of any duly authorised officer appoint a
Reosiver of the Charged Assele or any pert thersof,

Whers more than one Receiver is appointed, each joint Receiver shail have power fo act severally,
independently of any other juini Receivers, excent 1o the extent that the Bank may specily to the
contrary in the appointment

The Bank may [sublsct to section 45 of the Insolvency Aot 1986) ramove any Recsiver so appointad
and appoint angther in his place and may (subject iv the provisions of any applicable law) replace an
adminisfrator of the Morigagor previously appointed by the Bank whers there is a vacancy in such
pifice.

Heoelver as agent

A Recaiver shall be the agent of the Morlgagor and the Morlgagor shall be solely responsible for his
acts or defaulls and for his remuneration.

Powers of Racelver

A Receiver shall have ail the powers conferred from time ko ime on receivers, adminisirative receers
and administretors by slalule and power on behalf and ot the expense of the Morigagor i do, or omit
to do, anything which the Morigagor could do, or omit fo do, in relation 1o the Charged Assels or any
part thereof including:

take possession of, collect and get in, and give a good discharge for, all or any of the Charged Assels;
ang/or

exercise in respect of the Charged Assets all voling or other powers or rights availabie to a registered
or oihar holder in such manner a8 he may think B and/or

carry on, manage, davelop, reconslruct, amalgamais or diversify the business of the Morigagor or any
part thereol, andfor

lease or ofherwise scquire and develop or improve properties or other sgsets without being
responsible for loss or damage; andior

ralge or borrow gny money from or ingur any other lability i the Bank or others on such ferms, with or
without sscurity, 23 he may think it and 20 that any such secwily may be or include a chargs on the
whale or any part of the Charged Assels ranking in priority 1o this security or otherwise; andfor

sell, e, surrender or accept surrenders, grant licences or otherwise dispose of or deal with all orany of
the Charged Assels for such conslderation and generally on sush terms and conditions a5 he may
think fit and the consideration for such sale, lease or disposition may be for cash, debentures or other
obligations, shares, stoclk, securities or other valuable consideration and be payvable immadialely or by
instaiments spread over such period as he shall think 7 and so that any consideration received or

receivable shall immediately be and become charged with the peyment of all the Secured Lisbiltties;
ardior

gromote the formation of companies with 3 view o the same becoming 8 Subsidiary of the Morigagor
and purchasing, leasing, licensing or otherwise acquiring inferests in afi or any of the Charged Assets
or otharwiss, amange for such companias to rade or cease 1o rade and o purchass, lease, leense o
ptherwise acquire all or any of the Charged Assels on such terms and conditions a8 he may think fit;
andéor

make any arangement or compromise or enter into, or cancel, any contracts which he shall think
expedient, andior

Fopm of Chergs Wed at $he Lengd Hegisly wder rgforance MEGELT
&



738

7210

73N

7.312

7313
7.3.14

74

82

10

make and affect such repairs, renswsls and improvements o the Charged Assels or any part thereof
a8 he may think fit and maintain, renew, take out of increase insurances: and/or

#ppoint managers, agents, offivers and employees for any of the purposes referred to in this clause 7.3
andior

make calls conditionally, or unconditionally, on the mambers of the Mortgsgor In respect of uncalied
caphial, andior

instituts, continue, enforce, defend, settle or discontinue any actions, suits or procesdings in relationto
the Charged Assets or any part thereof or submil fo arbitration as he may think fit; andior

delegate his powers in accordance with cisuse 10 {Delegstiony: andior

slgn any document, execute any deed and do all such other scts and things as may be considersd by
him o be incidental or conducive to any of the matiers or powers referred to in this clause 7.3 or to the
realization of the security created by or pursuant to this Deed and to use the name of the Morinegor for
gll the purposes referred fo in this clause 7.3,

Femunerstion

The Bank may from time to time determing the remuneration of gny Receiver and section 109(6) of the
Law of Property Act 1925 shall be varied accordingly.

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Recelver shall be applied, ailer the dischasgs of the
remuneration and expenses of the Recsiver and all liabilities having priority to the Secured Liabiiities
in or towards salisfaction of such of the Secured Liabilities and in such order as ths Bank in #s absolute
discretion may from time to time conclusively deterrnine, except that the Bank may creditthe same o g
suspense sccount for so long and In such manner as the Bank may from time 1o time conglusively
deternine and the Recelver may retsin the same for such period as he and the Bank considsr
expedient,

PROTECTION OF THIRD PARTIES
Deamed right to enforce

in favour of any purchaser (as defined in section 205 of the Law of Properly Act 1925) or person
dealing in good faith, the Secured Liabilities shall be deemad o become due, and all rights of
erforcement corferred on the Bank by the Law of Property Act 1925, as varied and extended by this
Deed, shall be deemed o arise, Immedistely after the execution of this Deed.

Mo snquiry reguired

Mo purchaser or other parson dealing with the Bank or a Recelver shall be bound or concemed o
enquire whather any power exercised or purporied to be exercised under this Deed has become
axercisabie or whether any money Is due on the security of this Deed or as io the propriety or regulariy
of any =ale by, or other dealing with, the Bank or such Receiver or be concamed with notice to the
contrary. Any such sale or dealing shall be deemed to be within the powers conferred by this Dead and
io be vaiid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of attomey or in any other manner o any person
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
the terms (including power 1o sub-delegate) and subject to any regulations which the Bank or such
Recelver (as the case may be) may think fil. Neither the Bank nor any Receiver will be in ary way iabls
or responsible lo the Morlgagor for any loss or liabilily arising from any act, default, omission or
misconduct on the part of any such delegate or sub-delegate.

Fomm of Chearg Fed at the Land Registry under roforence MIMBET
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1.2.1

11.2.2
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2.4

12.1.1

12.1.2

12.1.3

i3
13.1

13.1.1

REMNITIES
Enforesment costs

The Mortgagor shall on demand, indemnify the Bank against any cost, loss or lability incurred by the
Bank or by any Recelver 25 g resull of the enforcement, pressrvation or attemnted preservalion of any
of the sacurity created by or pursuant to thi= Deed or any of the Charged Assels.

indemnily from Charged Assels

The Bank and any Receiver, atiornay, agent or other person appeinted by the Bank undaer this Deed
and the officers and emplovess of the Bank and any such Receiver, alinmey, agent or other person
{zach an "IndsmniBed Party™ shall be entitled io be indemnified out of the Chargad Assels in respact
of ail costs and losses which may be inourred by, or made against, any of them (or by or against any
managar, agent, officer or emploves for whose labliity, ast or omission any of them may be
answerable} at any fime relating to or arising out of or as a consequence of:

gnything dong or emitted In the exercise, or purporied exercise, of the poweers contained in this Deed
or

any breach by the Morigagor of any of its obligations under this Deed; or

any claim made or assertad against an Indemnified Parly which would not have arisen If this Deed had
not been execuled and which was not caused by the gross negligence or wilful default of the relevant
Indemnified Parly.

PORNER OF ATTORNEY
Powar of glforney

Thie Morigagor, by way of security {end © secure propristary interests of any delsgates), imevocably
appoints each of the Bank and any Recsiver and their respective delegates severally o be its stiorney
in i® name and on its behalf

2 exgcute and complete any documents or Instruments which the Bank or such Recelver may require
for perfecting the file of the Bank o the Charged Assels or for vesting the same In the Bank, iis
nomings or any purchaser,

fo sign, execule, seal and deliver, and otherwise perfect, any further Security Interest or document
referrad 0 in clause 5.1 (Further assurance); and

otherwiss generally 1o sign, seal, exscute and deliver all deads, agreements and other dosuments and
to do ali acts and things which may be required for the full exercise of all or any of the powers conferrad
on the Bank or & Recsiver under this Deed or which may be desmed expedient by the Bank ora
Receiver in connection with any disposition, realisation or geling in of the Charged Assels or any part
theraof or in connection with any othey sxercise of sny power under this Desd.

Ratiflcation

The Mortgagor rofifies and confirms and agrees o ralily and confirm all acl end things which any
attorney pursuant (o clause 12.1 (Power of afforney} shall do, or purport i do, in the exercise of his
powers under clause 121 (Power of efforney}.

MIBCELLANEOUS PROVIBIONS

ontinging security

This Dead and the obligations of the Mortgagor under this Dead shall:

sgcure the ulimate Dalance of the Secursd Linbillles and shall bs a2 condinuing security
notwithstanding any seitlament of sccount or other matier whatsoever,

Form of Charge Hed of the Lo Regislry wreler referance 804847
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13.1.3

13.2
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13.4

15.5

14

4.1

ba in addition fo, and not prejudice or affect, any present or future Collsters! Instrument, Secyrity
interest, right or remedy held by or aveilable to the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
instrument, Security Interest, right or remedy.

Settlements conditional

Any sefflement or dlscharge between the Bank and the Mortgagor shall be conditional on no securily of,
or digposition or payment to, the Bank {whether by the Merlgagor or otherwise) being avoided or
reduced of required to be paid away or refundsd by virtue of any requirement or enaciment {in each
case whether or not having the force of law and whether relating fo bankruptoy, insolvency, liquidation,
administraion or otherwise} at any ime in foroe or by virtue of any obligation to give effect io any
preference or priority aind the Bank shall be entitied ta recover the value or amount of any such seciriy
or payment from the Mortgagor and fo enforce this Deed as if such setilernent on discharge had not
ooourred.

Land Reglstry

in respect of the Properly charged by this Deed, the titie to which is or is to be registered af the Land
Regietry, the Morigagor:

() cerlifies that the security created by this Dead does not contravens any of the provisions of the
constiutional documents of the Mortpagor, and

(i)  heveby applies fo the Land Registry for the antry of the following restriction in the Proprietorship
Register of any relgvant Property:

"No disposition of the registersd estate by the propristor of the regisiered estafe or by the
proprieior of any registered charge not being & cherge registered before the enfry of this
rastriction is fo be registered without & witten consent signed by the propriefor for the time being
of the cherge daled [the date of this Deed] in favour of Svenske Handelshanken AB o)
raferred fo I the charpes register”

The obligation on the part of the Bark to make further advances to the Borrowsr under any facility of
other documeniation issued by the Bank to the Borrower shall be deemed fo be incorporated in this
Deed for the purposes of Section 84{1){c) of the Law of Properly Act 1825, Section 48(3) of e Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Regisirafion Riles 2003 and Section 49(3) of the Land Registration Act 2002 the Bank hereby
applies fo the Chief Land Registrar tu enter a note of such obligation on the register of each of the tities
referred o n clause 13.3.1.

Mo responeibility for loss

Neither the Bank nor any Receiver shall be responsible for any loss cccasioned by the tining of the
axercise of its powers under s Deed,

Mo lability as morigages In posseseion

Keither the Bank nor any Recelver shall be liable to ancount as morlgages or heritable oreditor in
possassion in respect of all or any of the Charged Assats or be liable for any loss on realisation or for
any neglect or default of any nature whatsoever for which @ morlgages or heritable creditor in
possession may be liable as such,

CHANGER T0 THE FARTIES AND DIBCLOSURE

Ansigrments and transfors by the Chargor

The Morlgagor may not assign any of its rights or transfer any of iis rights or obligations under this
Deed.

Form of Charnge Bad 8t e Land Fegistry soder roferonos MD48ST
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Aaslgnments anl transfers by the Bank and disciosare

The Benk may aseign and transfer any of its dghts and obligations under this Deed o any pemson of
oiherwise grant an interest in them to any person.

PARTIAL INVALIDITY

if, at mny time, any provision of this Deed is or becomes ifiegal, invalid or unenforceable in any respect
under any law of any jurisdiction, nefther the legallly, validity or enforcesbility of the remaining
provisions nor the legalily, validity or enforcesbility of such provisions under the law of any other
Jurisdicion will in ahy way be affected or impaired.

NOTICES

Any communication 1o be made by the Bank under or in connection with this Deed shall be made in
wiiling and, unless otherwise stated, may be made by fax or leffer Io the address of the Mortgagor laat
known fo the Bank.

CALCULATIONS AND CERTIFICATES
feoounis

In any litigation or arbitration procesdings srising out of or In connection with this Deed, the entiies
made in the accounis maintained by the Bank are prima fecie svidence of the matters to which they
reiate.

Corificeies and determinations

Any cerification or determination by the Bank under this Desd ig, in the absence of maenifest error,
conclusive evidence of the matlers o which it relates.

Mo set-off by the Mongagor

All payments to be made by the Morigagor under this Deed shall be calculated and be made without
{and fres and ciear of any deduction for) set-off or counterciaim.

LAW OF PROPERTY [MISCELLANEOLS PROVISIONS) ACT 1288

For the purposes of the Law of Properly (Miscellanaous Provisions) Act 1884, any provisions of each
documsnt govemning the terms of the Secured Lisbilities and relafing to anv disposition of property
shall be deemed o be Incorpurated in this Dead.

THIRD PARTY RiGHTE

Bave as permitted in this Deed, a person who is not 2 pardy o this Deed has no rights undar the
Contracts (Rights of Third Parties) Act 1989 to enforce any term of this Desd. This clause 19 does not
affect sny right or remedy of any pereon which axiste or is avsilsble othereise than pursuant to het
Aot

GOVERMNNG LAY

This Desd shall be governed by, and construed In accordance with, English law.

Fore of Chargs Blad of 8w Land Regielry under refersnoe MO4E4T
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This Dewd hes been entered Into ai the date stated af the beginning of this Deed.
SIENATORIES
Morigagor

Exscuted a5 a deed by
the Morgagor

acling by two direciors or
by a director and the company secretary

ﬁétm%ﬁ%%mﬁmy

Vs St Tagas® e Vel

For and on behalf of the Beak

Authorised 5§

gta {

HEURF1507201811:008:10
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