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Gaelic Telecom Limited

Directors' report
For the financial year ended 31 December 2022

The directors present their report and the financial statements for the financial year eﬁded 31 December 2022.

Directors' responsibilities statement '

The directots are responsible for preparing the Directots' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accept:ed Accounting Practice), including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic-of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state’of affairs of the company.and of the profit or loss of the company for that petiod.

In preparing these financial statements, the ditectors are required to:

. select suitable accounting policies for the company's financial statements and then apply them consistently;

. make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. preparte the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accountmg records that are sufficient to show and explain the
company's transactions and disclose with reasonable accutacy at any time the financial position of the company and
to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
-responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integtity of the cotporate and financial information included
on the company's website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements and other information included in Directots' reports may diffesr from legislation in other

jurisdictions.
Directors
The directors who served duting the financial year were:
- Sean Bolger (resigned 8 Febtuary 2022)
Brian O'Donohoe
Steven Cast (appointed 8 February 2022, resigned 21 June 2022)
John Rooney (appointed 21 June 2022)

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the dircctor is aware, there is no relevant audit information of which the company’s auditor is
unaware, and .

o the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor is awate of that information.
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Gaelic Telecom Limited

- Directors' report (continued)
For the financial year ended 31 December 2022 .

Auditor .

t

The auditor, Grant Thomton (NI) LLP, will be proposed for reappointment in accordance with section 485 of the

Companies Act 2006.

- Small company provision

In preparing this report, the directors have taken advaatage of the small companies exemptions prov'ided by

section 415A of the Companies-Act 2006.

This report was approved by the board and signed on its behalf.

Brian O'Donohoe-
Director

John Roon
Director

Date:
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@ Grant Thornton

Independent auditor's report to the members of Gaelic
Telecom Limited
| Opinion ;

We have audited the financial statements of Gaelic Telecom Limited, which comprise the Statement of
comprehensive income, the Statement of financial. position, the Statement of changes in equity for the financial
year ended 31 December 2022, and the related notes to the financial statements, including a summary of significant
accounting policies.

The financial reporting framework that has been applied in ‘their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). .

In our opinion, Gaelic Telecom Limited's financial statements:

. give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the
assets, liabilities and financial position of the company as at 31 December 2022 and of its financial
petformance for the financial year then ended; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted out audit in accordance with Intemnational Standards on Auditing (UK) (ISAs (UK)") and applicable
law. Our responsibilities under those standards ate further described in the ‘Responsihilities of the auditor for the
audit of the financial statements’ section of our report. We are independent of the company in accotdance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, namely the
FRC's Ethical Standard and the ethical pronouncements established by Chartered Accountants Ireland, applicd as
determined to be appropriate in the circumstances of the entity. We have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
apptopriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertéimies relating to cvents or
conditions that, individually ot collectively, may cast significant doubt on the company's ability to continue as 2
going concern for a petiod of at least twelve months from the date when the financial statements are authorised for
issue.

Our. responsibilities, and the responsibilities of the directors, with respect to going concern are described.in the
relevant sections of this report.,
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&) GrantThornton

Independent auditot's repott to the members of Gaehc
‘Telecom Limited (continued)

Other information : N ‘ .

Other information comprises the information included in the Annual Repott, other than the financial statements
and our Auditot's report thereon, including the Ditectors' report. The directors are responsible for the other
information. Qur opinion on the financial statements does not cover the information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies in the financial statements, we are,required to determine whether thete is 2 material misstatement in
the financial statements or 2 material misstatement of the other information. 1f, based on the work we have
petformed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regatd.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

® the information given in the Directors' teport for the financial year for which the ﬁnancxa.l statements ate
prepared is consistent with the financial statements, and

¢ the Directors' report has becn_prepared in accordance with applicable legal requiremcnts.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment we have obtained in the
cousse of the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in reladon to which the Companies Act 2006
requires us to report to you if, in our opinion:

] adequate accounting records have not been kept, ot returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' temuneration specified by law are not made; ot

° we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to take advantage of the small companies' exemptions from the requirement

to prepare a strategic report of in preparing the Directors' report.
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@ GrantThornton

Independent auditot's report to the members of Gachc
Telecom Limited (continued)

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation of the financial statements which give a true and fair view in
accordance with United Kingdom Generally Accepted Accounting Practice, including FRS102 and for such internal
control as the directors determine is necessary to eénable the preparation of financial statements that are free from
material misstatement, whether due to fraud ot error,

In preparing the financial statements, management is responsible for assessing the company s abi]ity to continue as
a going concetn, disclosing, as applicable, matters related to going concern and using the going concetn basis of
accounting unless management either intend to liquidate’ the company or to cease operations, or has no realistic
alternative buit to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.
Responsibilities of thie auditor for the audit of the financial statements

The objectives of an auditor are to obtain teasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's teport that indudes
their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that a0 audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can atise from
fraud or etror and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further desctiption of an auditor's responsibilities for the audit of the financial statements is located on the

Financial Reporting Council's website at M‘f;'c;grg.ugzguditogg;esgogsjbm ities. This description forms part of

our auditor's report.

Explanation as to what extent the audit was considered capable of detecting itregulatities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect matetial misstatements in respect of irregulatities, including
fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that material misstatement in the
financial statements may not be detected, even though the audit is propetly planned and petformed in accordance
with ISAs (UK).

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below:

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance
with laws and regulations related to compliance with Data Protection laws, and we considered the extent to which
non-compliance might have a matetial effect on the financial statements. We also considered those laws and
regulations that have a direct impact on the preparation of the financial statements such as Companies Act 2006
and applicable tax laws. We evaluated management’s incentives and opportunities for fraudulent manipulation of
the financial statements (including the risk of override of controls), and determined that the principal risks were
related to posting mappropnate journal entries to mampulate financial performance and management bias through

" judgements and assumptions in significant accounting estimates, in particular in telation to significant one-off or

unusual transactions. We apply professional scepticism through the audit to consider potential deliberate omission
or concealment of significant transactions, ot incomplete/inaccurate disclosures in the financial statement.
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@ GrantThornton

Independent auditot's report to the membets of Gaelic
Telecom Limited (continued) |

Responsibilitie’s of the auditor for the‘audit of the financial statements (continued)s

Explanation as to what extent the audit was considered capable of detecting itregularities, including
fraud (continued)

In response to these principal risks, our audit procedures included but were not limited to:

¢ inquiries of management on the policies and procedures in place regarding compliance with laws and
regulations, including consideration of known or suspected instances of non—compliance and whether they
have knowledge of any actual, suspected ot alleged fraud,

e inspection of the cornpany’s regulatory and legal cotrespondence and teview of minutes of the bomd of
directors meetings during the year to corroborate inquities made;
gaining an understanding of the internal controls established to mitigate risk related to fraud;
discussion amongst the engagement team in felation to the identified laws and regulations and regarding the
risk of fraud, and remaining alert to any indications of non-compliance or opportunities for fraudulent
manipulation of financial statements throughouit the audit;

¢ identifying and testing journal entries to address the risk of inapproptiate joutnals and management override of
controls;

® designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing;

® challenging assumptions and judgements made by management in their significant accounting estimates; and

e review of the financial statement disclosures to underlymg supporting documentation and inquiries of
management.

The ptimary responsibility for the prevention and ‘detection of irregularities including fraud rests with those
charged with governance and management. As with any audit, thete tremains a risk of non-detection or
irregularities, as these may involve collusion, forgery, intentional omissions, mistepresentations or override of
internal controls.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we ate required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Cornpany s
members as a body, for our audit work, for this repott, or for the opinions we have formed.

\ ]
Louise Kelly (Senior Statutory Auditor)’
for and on behalf of
‘Grant Thomton (NI) LLP
Chartered Accountants &

Statutory Auditors
Belfast

Date: 23 May 2023
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Gaelic Telecom Limited

Statement of comprehensive income
For the financial year ended 31 December 2022 :

2022 2021

Note £ £
Tutnover - 39,705
Cost of sales - (43,624)
Gross profit/(loss) : - (3,919)
Administrative expenses (13,254) 19,027
Exceptional administrative expenses \ : . 8 5,638 | 8,054
‘Other operating income : ' : ’ - 1,862 -
Operating (loss)/profit 5 (5,754) 23162
Tax on (loss)/profit . 7 - -
(Loss)/profit for the financial year (5,754) 23,162

All amounts relate to continuing operations.
Thete was no other comprehensive income for 2022 (2021: £NIL).

The notes on pages 10 to 15 form part of these financial statements.

Page7



Gaelic Telecom Limited

Registered number:4618625

Statement of financial position

As at 31 December 2022

Current assets

Debtors: amounts falling due within one year-

Cash at bank and in hand

Current liabilities

Creditors: amounts falling due within one yeat'

Net current liabilities
Total assets less current liabilities:

‘Net liabilities

Capital-and reserves

Called up share capital
Profit and loss account

‘Shareholders' deficit

Note

10

1

12
13

(288,719)

2022

(288,719)

" (288,719)
(288,719)

100
(288,819)

(288,719)

3,427
4,605

8,032

(290,997)

2021

(282965)

(282,965)’
(282,965)

100
(283,065)

(282,965)

The financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authotised for issue by the board and were signed on its behalf on

23 May 2023.

The notes on pages 10 to 15 form part of these financial statements.

Director
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Gaelic Telecom Limited

Statement of changes in equity
‘For the financial year ended 31 December 2022

At 1 January 2022

Loss for. the financial year

At 31 December 2022

Statement of changes in equity
For the financial year ended 31 December 2021

At 1 January 2021

Profit for the financial yeat*

At 31 December 2021

The notes on pages 10 to 15 form part of these financial statements.

Profit and

Called up ‘
share capital loss account Total equity
£ £ £
100 (283,065) (282,965)
- (5,754) (5,754)
100 (288,819) (288,719)
Calledup  Profit and
share capital loss account Total equity
£ £ £
100 (306,227) (306,127)
- 23,162 23,162
100 (283,065)  (282,965)
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Gaelic Telecom Limited

Notes to the financial statements
For the financial year ended 31 December 2022 '

1.

General information

Gaelic Telecom Limited is a cdmpany limited by shares, incorporated in England and Wales with registered
office at Design House, 57 High Street, Egham, Surrey, United Kingdom.

Accounting policies

21

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006. .

'

" The preparation of financial statements in compﬁﬁnce with FRS 102 requires the use of certain critical

2-2

23

24

2.6

accounting estimates. It also requires management to exercise judgement in applying the company's
accounting policies (see note 3)

The financial statements are present in sterling (£).

The following principal accounting policies have been applied:

Going concern

The company's patent undertaking, Imagine Communications Group Limited, has provided assurances

that it will provide financial support to the company to enable it to meet its debt as they fall due for 2
period of at least twelve months from the date of signing the financial statcments. On this basis, the-

directots are satisfied that it is approptiate to prepate the financial statements on a going concern basis.

Revenue

Turnover is recognised when a customer obtains control of 2 good or service. A customer obtains
control when it has the ablhty to direct the use of and obtain the benefits from the good or setvice.
Turnover from the provision of telecommunications services with respect to broadband, voice and
other add-on services are recognised when the service is rendered. Turnover is stated net of discount
and value added taxes.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, inclusive of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisiion and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Financial instruments
The company only enters into basic financial instrument transactions that result in the recognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinaty shares.
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Gaelic Telecom Limited

Notes to the financial statements
For the financial year ended 31 December 2022

2.

Accounting policies (continued)

2.6

2.9

Financial instruments (continued)

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured. at amortised cost, the impaitment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate, If a financial asset has a vanable interest rate, the discount rate for
measunng any impairment loss is theicurtent effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the company would receive for the asset if it were to be sold at the
teporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the récognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Creditors

Short term creditors are measuted at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fait value, inclusive of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Foreign currency translation

Functional and presentation currency

‘The company’s functional and presentational currency is Sterling ().
Transactions and balances

Foreign currency transactions are translated into the functional curtency using the spot exchange rates
at the dates of the transactions.

At each period end foreign curtency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non- monetaty items measured at fair valuc are measured using the exchange rate when
fair value was detcrmined.

Taxation

Tax is recognised in profit or loss except that a charge atttibutable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised
in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
income.
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Gaelic Telecom Limited

Notes to the financial statements
For the financial year ended 31 December 2022

2.

Accounting policies (continued)

2.9 Taxation (continued)

Deferred tax balances are recognised in respect of all timing differences that have otiginated but not
reversed by the Statement of financial position date, except that:

o The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

t
' t

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2.10 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the company but are
presented sepatately due to their size ot incidence.

“Judgements in applying accounting policies and key sources of estimation uncenainty'

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported in the financial statements and accompanying notes. The
judgements, estimates and assumptions used in the financial statements are based upon management’s
evaluation of the relevant facts and circumstances as of the date of the financial statements. Actual results
could differ from these estimates, and the effect of any change in estimates will be adjusted in the financial
statements when they become reasonably determinable.

There are no key estimates and assumptions concerning the future or other key sources of estimation
uncertainty at the financial reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year. :
Staff costs

The Company has no employees other than the directots, who did not receive any remuneration (2021 -

NIL).

Operating loss

The operating loss is stated after charging:

2022 2021
£ L
Exchange differences 13,508 (19,631)
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Gaelic Telecom Limited

Notes to the financial statements
For the financial year ended 31 December 2022 4

7.

Auditor's remuneration

Auditors' remuneration is borne by the parent company.
y the p pany.

Taxation

Factors affecting tax charge for the financial year

The tax assessed for the financial year is higher than (2021 - higher than) the standard rate of cotporation tax

t

in the UK of 19% (2021 - 19%). The differences are explained below: .

2021
L

23162

4,401

(1,530)
(2871)

2022
£
(Loss)/profit on otdinary activities before tax (5,754)
(Loss)/profit on otdinary activities multiplied by standard rate of corporation
tax in the UK of 19% (2021 - 19%) (1,003)
Effects of:
Movement in deferred tax not recognised -
Non taxable income : ' ‘ (1,079)
Utilisation of tax losses A 2,164
Total tax charge for the financial year ' -

Factors that may affect future tax charges

A net deferred tax asset of £18,944 (2021: £16,780) has not been recognised as, in the opinion of the
directors, there is sufficient uncertainty that there will be suitable taxable profits from which the future

reversal of the underlying timing differences can be deducted.
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Gaelic Telecom Limited

Notes to the financial statements.
" For the financial year énded 31 December 2022

10.

1.

12.

Exceptional items

2022 2021
£ £
Intragroup loans forgiven (5,638) (8,054)
Debtors: Amounts falling due within one year:
2022 2021
£ %
VAT recoverable - l : ‘ ' - 298
Prepayments and accrued. income - 3129
- 3427
Cash and cash equivalents
2022 2021
£ £
Cash at bank and in hand . - - 4,605
Creditors: Amounts falling due within one year
2022 2021
£ £
Trade creditors - 15,065
Amounts owed to group undertakings 288,719 275,597
Other creditors - 335
288,719 290,997
Amounts owed to group undertakings are unsecured, intetest free and are repayable on demand.
Called up share éapital
2022 2021
£ £
Authorised, allotted, called up and fully paid
100 (2021 - 100) Ordinary shares of £1.00 each 100 100

Called up share capital represents the nominal value of shares issued.
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Gaelic Telecom Limited

Notes to the financial statements
For the financial year ended 31 December 2022

13.

14.

15.

16.-

17.

Reserves

Share capital

Called up share capital represents the nominal value of shates issued.
Profit and loss account

Includes all income and expenditure for current and prior periods.

Related party transactions

The company has taken advaﬁ%zgc of the exemption conferred by FRS 102 paragraph 33 not to disclose '
transactions with members of the group headed by Imagine Communications Group Limited on the
grounds that 100% of the voting rights are controlled within the group.

Charge on assets

The bankers of the company's fellow subsidiaty undertaking hold a cross company guarantee, collateralised
by debentures over the assets and undertakings of all companies within the Imagine Communications

Group Limited.
Post balance sheet events

There ate no other post balance sheet events.

Ultimate parent undertaking and controlling party

Gaelic Telecom Limited's immediate parent company is Imagine Communications Group Limited, a
company incorporated in Republic of Ireland with a tegistered office of Unit 5/6 Sandyford Business Centre
Blackhotn Road, Sandyford Industrial Estate, Dublin 18.

The ultimate parent company is Brookfield Asset Management Inc., 2 company incotporated in Canada with
a registered office at Brookfield Place, 181 Bay Street, Suite 300, Toronto, Ontario, Canada.

‘The smallest group in which the entity's results are incotporated is that of Imagine Communications Group

Limited. Copies of the parent company's financial statements can be obtained from the Companies
Registration Office, Parnell House, 14 Parnell Square, Dublin 1.

The largest group in which the entity's results are incorporated is that of Brookfield Asset Management Inc.,

and the financial statements are publicly available from Brookfield Place, 181 Bay Street, Suite 300, Toronto,
Ontario, Canada,
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Gaelic Telecom Limited

Detailed profit and loss account
For the financial year ended 31 December 2022

Tutnover
Cost of sales

Gross profit/(loss)

Gross profit/{loss) %

Other operating income ,
t

Less: overheads

Administration expenses

Operating (loss)lproﬁt
Tax on (loss)/profit on ordinary activities

(Loss)/profit for the financial year

2021

2022
£ £
- 39,705
- (43,624)
- (3,919)
0.0 % (9.9)%
11,862 -
(7,616) 27,081
(5,754) 23162
(5,754) 23162 '




Gaelic Telecom Limited

Schedule to the detailed accounts
For the financial year ended 31 December 2022

2022 - 2021
£ £
Turnover V
Sales - 39,705
2022 2021
£ £
Cost of sales
Purchases - 43,232
Access Gamma - 392
\. . 43,624
2022 2021
£ £
Other operating income
Other operating income 1,862 -
2022 2021
‘ 4 £ £
Administration expenses )
Bank charges: 81 1242
Provision for doubtful debts (335) (1,190
Difference on foreign exchange 13,508 (19,631)
Sundry expenses ) - 552
Intragroup loans forgiven (5,638) (8,054)

7,616 (27,081)




