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S J BERISFORD LTD

BALANCE SHEET

AS AT 31 MARCH 2022

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liahilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022

Notes £
3

397,522

4 567,009

275,445

1,239,977

5 (471,577)

6

301,078

768,400

1,069,478

(48,223)

{69,690)

951,565

100
951,465

951,565

2021

228,950
391,492
177,709

798,151
1279,448)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

291,819

518,703

810,522

(87,377)

(50,232)

672,913

100
672,813

672,913

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowl/edge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.




S J BERISFORD LTD

BALANCE SHEET (CONTINUED}

AS AT 31 MARCH 2022

The financial statements were approved by the board of directors and authorised for issue on 5 October 2022 and are signed on its
behalf by:

Mr S Berisford
Director

Company Registration No, 04615041




S J BERISFORD LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

11

12

13

L4

Accounting policies

Company information

S J Berisford Ltd is g private company limited by shares incorporated in England and Wales. The registered office is Unit 7 The Qld
Sawm'lls, Hawkerland Road, Colaton Raleigh, SIDMGUTH, Devon, EX10 OHP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime, The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Moenetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting pelicies adopted are
set out below.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes inte account
trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised
as interest income,

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and machinery 15% reducing balance
Computer equipment 3 year straight line
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss,

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets tc determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not pessible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.




S J BERISFORD LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

15

16

17

Accounting policies (Continued)

Recoverable amount is the higher of fair value less coss to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit] is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease,

Recognised impairment losses are reversed if, and anly if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amourt that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit} in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have beenincurred in bringing the stocks to their present
locaticn and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Anv excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss, Reversals of impairment losses
are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
horrowings in current liabilities.

Financial instruments

The campany has elected to apply the pravisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Finzncial instruments are recognised in the company's balance sheet when the company hecomes party to the contractual
provisions of the instrument,

Financial assets and liahilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.




S J BERISFORD LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

18

19

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial linbilities
Financial liabilities and equity instruments are classified according to the substance of the cantractual arrangements entered

into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
lighilities,

Basic financial liabifities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classifed as debt, are initially recognised at transaction price unless the arrangament constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within cne year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liahilities if payment is due within one year or less. If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised
cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds receivad, net of transaction costs, Dividends payahle on
equity instruments are recogn 'sed as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are atiributable 1o the hedged risk.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxahle or deductible. The company’s liability far current tax is calculated using tax rates that have
heen enacted or substantively enacted by the reperting end date.




S J BERISFORD LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

113

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liahilities or other future taxahle profits. Such
assets and liahilities are not recognised if the timing difference arises from goodwill or from the initial recognition of cther assets
and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxahle profits will be availakle to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the lizhility is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liakilities relate to taxes levied by the
same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to he
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee cr to provide termination henefits.

Retirement benefits
Payments to defined coantributian retirement benefit schemes are charged as an expense as they fall due.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value 2t the date of inception and the
present value of the minimum lease payments, The related liability is included n the balance sheet as a finance lease obligation,
Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
hasis over the term of the relevant lease except where another mare systemat’c basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Government grants

Goverament grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

Goverament grants relating to turnover are recognised as income over the periods when the related costs are incurred. Grants
relating to an asset are recognised in income systematically over the asset's expected useful life. If part of such a grant is
deferred i is recognised as deferred income rather than being deducted from the asset's carrying amount.




S J BERISFORD LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 19 16
Tangible fixed assets
Plant and Computer  Motor vehicles Total
machinery equipment
£ £ £ £
Cost
At 1 April 2021 389,288 16,383 182,546 588,217
Additions 17,292 4,656 43,695 65,043
At 31 March 2022 406,580 21,039 226,241 653,860
Depreciation and impairment
At 1 April 2021 161,271 13,705 121,422 296,398
Depreciation charged in the year 35,722 2,650 18,012 56,384
At 31 March 2022 196,993 16,355 139,434 352,782
Carrying amount
At 31 March 2022 209,587 4,684 86,807 301,078
At 31 March 2021 228,017 2,678 61,124 291,819
Debtors
2022 2021
Amounts falling due within ane year: £ £
Trade debtors 451,170 248,348
Other debtors 115,839 143,144
567,009 391,492




S J BERISFORD LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Creditors: amounts falling due within one year

2022 2021

£ £

Bank loans and overdrafts 13,267 9,544
Trade creditors 295,221 172,052
Taxation and social security 116,992 54,166
QOther creditors 46,097 43,646
471,577 279,448

Included within other crediters are obligations under finance leases of £4,630 {2021; £6,432) due on a hire purchase agreement,
which is secured over the asset to which it relates.

Included within Bank lean and overdrafts is a bank loan due within one year of £10,000{2021: £7,502} guaranteed by the
government as part of the Coronavirus Business Interruption Scheme.

Creditors: amounts falling due after more than one year

2022 2021

£ £

Bank loans and overdrafts 32,500 42,458
Other creditors 15,723 44,879
48,223 87,377

Included within ather creditars are obligations under finance leases of £nil {2021: £4,630) due on a hire purchase agreement,
which is secured over the asset to which it relates.

Included within Bank loan and overdrafts is @ bank loan due after one year of £32,500 (2021: £42,498) guaranteed by the
government as part of the Coronavirus Business Interruption Scheme.

Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellaale
aperating leases, as follows:

2022 2021
£ E
65,000 30,000




S J BERISFORD LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

Directors' transactions

Description % Rate Opening balance Amounts Interest charged Amounts repaid Closing balance
advanced
£ £ £ £ £
Directors' loan account - 115,875 78,046 556 1116,446) 78,031
Directors' loan account - 8,275 - 140 {8,415}
124,150 78,046 696 1124,861) 78,031




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



