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Quotient Diagnostics Limited
Registered number: 04610861
Directors' Report

The directors present their report and accounts for the year ended 31 December 2021.

Principal activities
The company was dormant throughout the year.

Directors
The following persons served as directors during the year:

Julian Baines (Resigned 1 January 2022)
Richard Evans (Resigned 1 January 2022)
Michael Salter (Appointed 1 January 2022)
Marc Davies (Appointed 1 January 2022)

Going concern

The financial statements have been prepared on the assumption that the company is a going
concern. The directors believe it is appropriate to prepare these financial statements on a going
concern basis which assumes continued financial support from its parent company, EKF
Diagnostics Holdings Plc.

Directors’ responsibilities
The directors are responsible for preparing the report and accounts in accordance with applicable
law and regulations.

Company law requires the directors to prepare accounts for each financial year. Under that law the
directors have elected to prepare the accounts in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the accounts unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for
that period. In preparing these accounts, the directors are required to:

* select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

e prepare the accounts on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the accounts comply with the
Companies Act 2006. They are aiso responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Third party indemnity provisions
As permitted by the Articles of Association, the directors have the benefit of an indemnity which is a
qualifying third party indemnity provision as defined by Section 234 of the Companies Act 2006,
The indemnity was in force throughout the |ast financial year and is currently in force. The company
also purchased and maintained through the financial year Directers' and Officers’ liability insurance
in respect of itself and its directors.

Small company provisions
This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2008 applicable to companies subject to the small companies regime.

This report was approved by the board on 1 July 2022 and signed on its behalf.

Marc Davies
Director



Quotient Diagnostics Limited
Profit and Loss Account
for the year ended 31 December 2021

Administrative expenses
Operating (loss)/profit
{Loss)/profit before taxation

Tax on (loss)/profit

{Loss)/profit for the financial year

2021

2020

1,200
1,200

1,200




Quotient Diagnostics Limited

Registered number: 04610861
Balance Sheet

as at 31 December 2021

Notes

Current assets

Debtors 3 142,707
Cash at bank and in hand -
142,707

Net current assets
Net assets

Capital and reserves
Called up share capital
Share premium

Profit and loss account

Shareholder's funds

2021

142,707

142,707

128,219
4,142,056
(4,127,668)

142707

2020

141,480
_ .. 1262

142,742

142,742
142,742

128,219
4,142,056
(4,127,533)

142,742

The directors are satisfied that the company is entitled to exemption from the requirement to obtain

an audit under section 479A of the Companies Act 2008.

The member has not required the company to obtain an audit in accordance with section 476 of the

Act.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and delivered in accordance with the special provisions
applicable to companies subject to the small companies regime. The profit and loss account has not

been delivered to the Registrar of Companies.

Marc Davies
Director
Approved by the board on 1 July 2022



Quotient Diagnostics Limited
Statement of Changes in Equity
for the year ended 31 December 2021

Share Share Profit Total
capital premium and loss
account
£ £ £ £
At 1 January 2020 128,219 4,142,056 (4,128,733) 141,542
Profit for the financial year 1,200 1,200
At 31 December 2020 128219 4142,056 (4,127.533) 142742
At 1 January 2021 128,219 4,142,056 {4,127,533) 142,742
Loss for the financial year (35) (35)
At 31 December 2021 128,219 4,142,056  (4,127,568) 142,707




Quotient Diagnostics Limited
Notes to the Accounts
for the year ended 31 December 2021

1 Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
FRS 102, The Financiai Reporting Standard applicable in the UK and Republic of Ireland (as
applied to small entities by section 1A of the standard).

The financial statements have been prepared on the assumption that the company is a going
concern. The directors believe it is appropriate to prepare these financial statements on a going
concern basis which assumes continued financial support from its parent company, EKF
Diaannstics Holdinas Ple

Debtors

Short term debtors are measured at transaction price (which is usually the invoice price}, less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction costs
and subsequently measured at amortised cost determined using the effective interest method.

Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to
recover tax paid in a previous period. Deferred tax is recognised in respect of all timing differences
between the recognition of income and expenses in the financial statements and their inclusion in
tax assessments. Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been
enacted or substantively enacted by the reporting date and that are expected to apply to the
reversal of the timing difference, except for revalued land and investment property where the tax
rate that applies to the sale of the asset is used. Current and deferred tax assets and liabilities are

2  Employees 2021 2020
Number Number
Average number of persons employed by the company 0 0




Quotient Diagnostics Limited
Notes to the Accounts
for the year ended 31 December 2021

3 Debtors 2021 2020

Amounts owed by group undertakings and undertakings in which
the company has a participating interest 142,707 141,480

4 Related party transactions

At 31 December 2021 the company was owed £142,707 (2020: £141,480) by its parent company
and other co-subsidiaries.

5 Controlling party

The company's immediate and ultimate parent undertaking is EKF Diagnostics Holdings Plc, a
company registered in England and Wales. EKF Diagnostics Holdings Plc has included the
company in its group financial statements, which can be obtained from Avon House, 19 Stanwell
Road, Penarth, Cardiff, CF64 2EZ.

6 Other information

Quotient Diagnostics Limited is a private company limited by shares and incorporated in England
and Wales. Its registered office is:

Avon House

19 Stanwell Road
Penarth

Vale of Glamorgan
CFB4 2EZ



