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THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

REPORT OF THE DIRECTORS
The Directors hereby submit their Report and the accounts for the year ended 30 June 2019.

Principal activities

The principal activity of the Company is that of a European investment holding company for the
European entities that form part of the ThinkSmart Group.

Business review

The financial position at the end of the period is satisfactory. The Company will continue to be used as
the investment company for any future European companies that are incorporated as part of the
ThinkSmart Group. The profit and loss account is set out on page 8. The profit for the financial year
ending 30 June 2019 of £7,313,463 has been transferred to reserves (financial period ending 30 June
2018: Loss of £1,875,852). A special dividend of £4,175,000 was declared and paid during this financial
year (2018: £nil).

Due to the reduced business volumes being generated through established products the group diversified
its product range in FY2018 with the launch of ClearPay, a new and innovative consumer credit product.
On 23 August 2018 the Company sold 90% of ClearPay Finance Ltd (“ClearPay”) to Afterpay Touch
Group Ltd (“Afterpay™). Details of the sale are set out on page 12. The Company retains a 10%* holding
in ClearPay which provides the Company with further upside potential.

Continuing to trade as ClearPay post acquisition by Afterpay, the ClearPay UK business onboarded more
than 200,000 active customers in the first 15 weeks of trading — higher than the Afterpay US operation
achieved at the same time post-launch which has since grown to over 2.1 million active US customers
in just over a year. Ongoing growth in ClearPay is beneficial to the Company.

*A proportion of the 10% retained shareholding (up to 3.5% of the total share capital of ClearPay) will be made available to

employees of ClearPay under an employee share ownership plan.

Going concern

The financial statements have been prepared on a going concern basis which the directors consider to be
appropriate for the following reasons.

In forming their view, the directors have considered the Company’s prospects for a period exceeding
twelve months, from the date the financial statements were approved. ThinkSmart Limited has indicated
its intention to continue to make available such funds as are needed by the company for the period. As
with any company placing reliance on other group entities for financial support, the directors
acknowledge that there can be no certainty that this support will continue although, at the date of
approval of these financial statements, they have no reason to believe that it will not do so.

Consequently, the directors confirm that they are satisfied that the Company has adequate resources to

continue in operational existence for the foreseeable future. For this reason, they continue to adopt the
going concern basis for preparing the accounts.

Directors
The directors who held office during the year and up to the date of this report, were as follows:

N. Montarello
G. Halton

Political and charitable contributions

The Company made no political or charitable donations during the year, (2018: £nil).
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THINKSMART EUROPE LIMITED

YEAR ENDED 30 JUNE 2019

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they
are each aware, there is no relevant audit information of which the Company’s auditor is unaware; and
each director has taken all the steps that he/she ought to have taken as a director to make himself/herself
aware of any relevant audit information and to establish that the Company’s auditor is aware of that
information.

The Directors have also taken advantage of the small companies’ exemption from the requirement to
prepare a strategic report.

Auditor

The auditor, BDO LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

By order of the board

Gary Halton

Secretary

7th Floor, Oakland House, Talbot Road,
Old Trafford, Manchester, M16 0PQ

Date: 20 December 2019



THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS' REPORT AND THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law they have elected to prepare the financial statements in accordance with UK Accounting Standards
and applicable law (UK Generally Accepted Accounting Practice), including FRS 101 Reduced
Disclosure Framework.

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e  assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern; and

e use the going concern basis of accounting unless they either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so. '

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THINKSMART EUROPE LIMITED

Opinion

We have audited the financial statements of ThinkSmart Europe Limited (“the
Company”) for the year ended 30 June 2019 which comprise the Statement of total
Comprehensive Income, the Statement of Financial Position, the Statement of Changes
in Equity and the notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 101 Reduced Disclosure Framework (United Kingdom
Generally Accepted Accounting Practice).

in our opinion the financial statements:

e give a true and fair view of the state of the Company’s affairs as at 30 June 2019
and of its profit for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally
. Accepted Accounting Practice; and
¢ have been prepared in accordance with the requirements of the Companies Act
2006.

Basis for opinion ‘ ‘

We conducted our audit in accordance with International Standards on Auditing (UK)
(ISAs (UK)) and applicable law. Our responsibilities under those standards are further
described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK,
including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the
ISAs (UK) require us to report to you where:

e the Directors’ use of the going concern basis of accounting in the preparation of
the financial statements is not appropriate; or

o the Directors have not disclosed in the financial statements any identified
material uncertainties that may cast significant doubt about the Company’s
ability to continue to adopt the going concern basis of accounting for a period of
at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The Directors are responsible for the other information. The other information comprises
the information included in the Report of the Directors, other than the financial
statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitty
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are
required to report that fact. ' ' '



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THINKSMART EUROPE LIMITED
(continued)

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements;
and

o the Directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

in the light of the knowledge and understanding of the Company and its environment
obtained in the course of the audit, we have not identified material misstatements in
the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the
Companies Act 2006 requires us to report to you if, in our opinion;

e adequate accounting records have not been kept, or returns adequate for our
audit have not been received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and
returns; or :

e certain disclosures of Directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our
audit.

Responsibilities of Directors

As explained more fully in the Statement of Directors' responsibilities in respect of the
Directors’ report and the Financial Statements, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the Directors determine is necessary to enable
the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is
located on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THINKSMART EUROPE LIMITED
(continued)

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so
that we might state to the Company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company
and the Company’s members as a body, for our audit work, for this report, or for the
opinions we have formed.

flo At

Julien Rye (Senior Statutory Auditor)

For and on behalf of BDO LLP, Statutory Auditor
Manchester , UK

20 December 2019

BDO LLP is a limited liability partnership registered in England and Wales (with registered
number 0C305127).



THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

STATEMENT OF TOTAL COMPREHENSIVE INCOME

Turnover
Dividend income receivable
Interest income

Gross profit

Unrealised exchange gain — loan

Interest bayable

Impairment on investment in subsidiaries
Intercompany debts waived

Gain on sale of shares in ClearPay Finance Ltd
Gains on Financial Instruments

Other expenses

Profit/(Loss) on ordinary activities before taxation

Tax on profit on ordinary activities

Profit/(Loss) for the financial year

Other comprehensive income net of income tax

Total comprehensive profit/(loss) for the financial
year

All the company's activities are classed as continuing.

Note

13

10
11

30 June 2019 30 June 2018
£ £

275,000 330,000
317,491 -
592,491 330,000
96,218 731,888
(624,189) (782,354)
(2,508,339) (2,155,386)
(1,801,088) -
9,917,872 -
1,647,201 -
(6,703) -
7,313,463 (1,875,852)
7,313,463 (1,875,852)
7,313,463 (1,875,852)

The notes on pages 11 to 16 form an integral part of these financial statements.



THINKSMART EUROPE LIMITED

Fixed assets
Investments

Financial assets at Fair Value through profit and loss

Current assets
Cash at bank and on hand

Debtors due in less than one year
Other debtors

Non-current assets

Debtors due after more than one year

Current liabilities
Creditors

Total assets less current liabilities

Non-Current liabilities
Loan from ThinkSmart Limited

Net assets

Capital and reserves
‘Called up share capital
Profit and loss account

Shareholders’ funds

BALANCE SHEET

Note

12

13

14

YEAR ENDED 30 JUNE 2019

30 June 2019

£
4,420,791

. 1,794,531

3,951,053
500,000
1,909,100

3,897,242

16,472,717

(39,030)

16,433,687

(15,122,883)

(15,122,883)

1,310,804

1,250,001
60,803

1,310,804

The notes on pages 11 to 16 form an integral part of these financial statements.

30 June 2018
£

4,579,130

8,718,795

T 13,297,926

13,297,926

(15,125,585)

(15,125,585)

(1,827,659)

1,250,001
(3,077,660)

(1,827,659)

The financial statements on pages 8 to 16 were approved by the board of directors on 20 December 2019 and were

signed on its behalf by:

Hts—

Gary Halton (Director)
Company Number 04610727



THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

STATEMENT OF CHANGES IN EQUITY

Balance at 1 July 2017
(Loss) for the year

Other comprehensive income net of
income tax

Total comprehensive loss for the

financial year

Balance at 30 June 2018

Balance at 1 July 2018
Profit for the year

Other comprehensive income net of
income tax

Total comprehensive profit for the
financial year

Dividends paid

Balance at 30 June 2019

Fully paid Accumulated Equity
ordinary profit
shares
£ £ £
1,250,001 (1,201,808) 48,193
- (1,875,852) (1,875,852)
- (1,875,852) (1,875,852)
1,250,001 (3,077,660) (1,827,659)
1,250,001 (3,077,660) (1,827,659)
- 7,313,463 7,313,463
- 7,313,463 7,313,463
- (4,175,000) (4,175,000)
1,250,001 60,802 1,310,804

The notes on pages 8 to 16 form an integral part of these financial statements.
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THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

ThinkSmart Europe Limited (the “Company”) is a company incorporated and domiciled in the UK. The Company is
exempt by virtue of s401 subject to the small companies’ regime of the Companies Act 2006 from the requirement to
prepare group financial statements. These financial statements present information about the Company as an individual
undertaking and not about its group.

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework (“FRS 101”). The amendments to FRS 101 (2014/15 Cycle) issued in July 2015 and effective immediately
have been applied.

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but makes
amendments where necessary in order to comply with Companies Act 2006 and has set out below where advantage of
the FRS 101 disclosure exemptions has been taken.

The Company’s ultimate parent undertaking, ThinkSmart Limited incorporated in Australia and listed on the
Alternative Investment Market (“AIM”), a sub-market of the London Stock Exchange includes the Company in its
consolidated financial statements. The consolidated financial statements of ThinkSmart Limited are general purpose
financial statements which have been prepared and approved by the Directors in accordance with Australian
Accounting Standards (AASBs) adopted by the Australian Accounting Standards Board (AASB) and the Corporation
Act 2001. The consolidated financial statements comply with International Financial Reporting Standard (IFRS)
adopted by the International Accounting Standards Board (IASB) as well as International Financial Reporting
Standards as adopted by the EU (‘‘Adopted IFRSs’’). The consolidated financial statements of ThinkSmart Limited
are available to the public and may be obtained from Suite 5, 531 Hay Street, SUBIACO, WA 6008, Australia.

In these financial statements, the Company has applied the exemptions available under FR.S 101 in respect of the
following disclosures:

e a Cash Flow Statement and related notes;

e Disclosures in respect of transactions with wholly owned subsidiaries;

e Disclosures in respect of capital management;

e The effects of new but not yet effective IFRSs;

e Anadditional balance sheet for the beginning of the earliest comparative period following the retrospective change
in accounting policy, the correction of error, or the reclassification of items in the financial statements;

e Disclosures in respect of the compensation of Key Management Personnel; and

¢ Disclosures of transactions with a management entity that provides key management personnel services to the
Company.

As the consolidated financial statements of ThinkSmart Limited include the equivalent disclosures, the Company has

also taken the exemptions under FRS 101 available in respect of the following disclosures:

e  Certain disclosures required by IFRS 3 Business Combinations in respect of business combinations undertaken by
the Company; and

o Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS 7
Financial Instrument Disclosures.

The Company proposes to continue to adopt the reduced disclosure framework of FRS 101 in its next financial
statements. The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements.
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THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Accounting Policies (continued)

1.1 Measurement convention

The financial statements are prepared on the historical cost basis. Non-current assets and disposal groups held for sale
are stated at the lower of previous carrying amount and fair value less costs to sell.

1.2 Basis of preparation
The financial statements have been prepared on a going concern basis which the directors consider to be appropriate
for the following reasons.

In forming their view, the directors have considered the Company’s prospects for a period exceeding twelve months,
from the date the financial statements were approved. ThinkSmart Limited has indicated its intention to continue to
make available such funds as are needed by the company for the period. As with any company placing reliance on
other group entities for financial support, the directors acknowledge that there can be no certainty that this support will
continue although, at the date of approval of these financial statements, they have no reason to believe that it will not
do so. ’ '

Consequently, the directors confirm that they are satisfied that the Company has adequate resources to continue in
operational existence for the foreseeable future. For this reason, they continue to adopt the going concern basis for
preparing the accounts.

2. Fixed asset investments

Fixed asset investments are stated at cost unless, in the opinion of the Directors, there has been an impairment, in
which case an appropriate adjustment is made. Equity investments are stated at Fair Value through Profit and Loss
(FVPL) in accordance with IFRS 9 — Financial Instruments (see note 9).

3. Taxation
The charge for taxation is based on the profit/(loss) for the year.

4. Foreign currencies

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated using the contracted rate or the rate of
exchange ruling at the balance sheet date and the gains or losses on translation are included in the profit and loss
account.

5. Profit on ordinary activities before taxation

The auditor’s remuneration is borne by RentSmart Limited.

6. Interest payable

30 June 2019 30 June 2018
£ £
ThinkSmart Limited (624,189) (782,354)

12



THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Tax on profit on ordinary activities

30 June 2019 30 June 2018
£ £
Current income tax (credit) for the year - -
Total income tax (credit) - -
Reconciliation of effective tax rate
30 June 2019 30 June 2018
£ £
Accounting profit/(loss) before tax 7,313,463 (1,875,852)
Tax using the UK corporation tax rate* 1,389,558 (356,412)
Tax losses carried forward not recognised - 9,589
Unrecognised tax losses brought forward utilised in year (215,144) -
Non-taxable gain (Substantial Shareholding Exemption) (1,892,197) (62,700)
Expenses not deductible for tax purposes 717,783 409,523

Total income tax charge/(credit)

Temporary differences and losses on which deferred tax not recognised at 30 June 2019 amounted to
(£718,456).

*The Finance Act 2015 reduced the main rate of corporation tax from 20% to 19% from 1 April 2017. The
Finance Act 2016 will further reduce the main rate of corporation tax to 17% from 1 Apnl 2020. This will
reduce the Company’s future current tax charge accordingly.

Investments
30 June 2019 30 June 2018
£ £
Shares in group undertakings at cost 4,256,074 4,579,130
Subsidiary undertakings Country of Principal Class and
incorporation activity percentage
RentSmart Limited UK Trading Ordinary - 100%
ThinkSmart UK Limited UK Trading Ordinary - 100%
ThinkSmart Financial Services Limited UK Trading Ordinary - 100%
ThinkSmart Insurance Services Administration Limited | UK Trading Ordinary - 100%
Smartcheck Sl Spain Dormant Ordinary - 100%
Smartplan Spain SI Spain Dormant Ordinary - 100%

All companies principal activity is Equipment Rental with the exception of ThinkSmart Insurance Services
Administration Limited which arranges insurance for Rental Equipment. The below table shows the movement in
investment for each subsidy during the financial year.
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THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

NOTES TO THE FINANCIAL STATEMENTS (continued)

Subsidiary Investment Additions | Disposals | Impairment Investment

undertakings 1 July 2018 30 June 2019
RentSmart Limited 4,155,130 | 2,350,000 - 2,508,339 3,996,791
ThinkSmart UK Limited - - - -
ThinkSmart Financial 400,000 - - - 400,000
Services Limited '
ThinkSmart Insurance 24,000 - - - 24,000
Services Administration
Limited
Smartcheck Sl - - - - -
Smartplan Spain S| ' - - - - ' -
Total 4,579,130 | 2,350,000 - 2,508,339 4,420,791

9. Financial assets at fair value through profit and loss

30 June 2019 30 June 2018

£ £

125,000 APT shares held at fair value (i) 1,734,531 -
Investment in ClearPay Finance Ltd (ii) 60,000 -
1,794,531 -

i) The remaining 125,000 Afterpay Touch Group Ltd (APT) shares held at 30 June 2019 are held at fair value.
APT shares are listed on the Australian Stock Exchange (ASX) and are a level 1 financial instrument held at fair value
through the profit and loss account under AASB 9. At 30 June 2019, the APT shares closed at AUD 25.07 per share.
Subsequent to the reporting period end, the remaining 125,000 shares held were sold on 28 August 2019 at AUD 27.73
per share.

ii) On 23 August 2018 the Company sold 90% of ClearPay Finance Ltd to Afterpay Touch Group Ltd. The
Company retains a 10% holding in ClearPay which is held as an investment at fair value under IFRS 9. The Company
has recognised the investment at fair value through profit or loss of £60,000. The investment in ClearPay is a level 3
financial instrument.

10. Gain on sale of shares in Clearpay Finance Ltd

30 June 2019 30 June 2018

£ £

Consideration for sale of shares in ClearPay Finance Ltd 10,510,430 -
Cost of shares sold (540,000)

Costs associated with sale of shares (52,558) -

9,917,872 -

On 23 August 2018, the Company completed the sale of 90% of the issued shares in its wholly owned trading
subsidiary, ClearPay Finance Ltd, to Afterpay Touch Group Ltd for 1,000,000 shares in the capital of Afterpay Touch
Group (valued at AUD $18.55m at close on 22 August 2018 when SPA signed) ("Consideration Shares") issued to the
Company. An initial tranche of 750,000 shares were issued to the Company at completion on 23 August 2018 (am
AEST) and a second tranche of 250,000 shares were issued to the Company on 23 February 2019, being 6 months
from completion. The sale of ClearPay Finance Limited is not considered to result in a tax charge for the Company by
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THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

NOTES TO THE FINANCIAL STATEMENTS (continued)
virtue of the Substantial Shareholdings Exemption. Based on professional advice, the directors consider that the
Company is exempt from the charge to tax on gains or losses accruing on the disposal by companies of shares as they

meet the conditions of this exemption.

11. Gains/(losses) on financial instruments

30 June 2019 30 June 2018

£ £

Realised gains 1,226,613 -
Unrealised gains 420,588 -
1,647,201 -

Realised gains arose on the disposal of the full tranche 1 of 750,000 Afterpay Touch Group Ltd (APT) shares on 24
August 2018 at AUS$20.00 (£11) per share and 125,000 tranche 2 APT shares on 27 June 2019 at AU$27.693 (£15)
per share, with the cash being received in July 2019 for the 27 June 2019 share sale. Unrealised gains have arisen on
the revaluation of the remaining 125,000 tranche 2 APT shares, still held on 30 June 2019, at AU$25.07 (£14) per
share. These amounts are included in the table above

12. Debtors due after more than one year

30 June 2019 30 June 2018

£ £

Inter-company — RentSmart Limited 2,717,745 6,470,357
Inter-company — ThinkSmart Financial Services Limited 14,566 350,000
Inter-company — ThinkSmart Insurance Services Admin Limited 1,164,931 1,398,438
3,897,242 8,218,795

13. Creditors: amounts falling due after more than one year

Loan from ThinkSmart Limited

ThinkSmart Limited is the parent company for ThinkSmart Europe Limited. The loan is denominated in AUD with
no fixed repayment date and interest is charged-monthly on the loan.
30 June 2019 30 June 2018

£ £
ThinkSmart Limited Loan (15,122,883) (15,125,585)

30 June 2019 30 June 2018

£ £
Unrealised exchange gain on loans 96,218 731,888

15



THINKSMART EUROPE LIMITED
YEAR ENDED 30 JUNE 2019

NOTES TO THE FINANCIAL STATEMENTS (continued)

14. Called up share capital

30 June 2019 30 June 2018
£ £

Allotted, called up and fully paid
1,250,001 (2018:1,250,001) ordinary authorised share at £1 1,250,001 1,250,001

(2018: £1 each)

15. Ultimate parent undertaking
The Company’s parent company is ThinkSmart Limited, which is incorporated in Australia. ThinkSmart Limited is
the largest group in which the results of ThinkSmart Europe Limited are included. Copies of these group accounts are

available to the public and may be obtained from their offices at Suite 5, 531 Hay Street, SUBIACO, WA, Australia
6008. . ‘

16. Events occurring after balance sheet date

Subsequent to the reporting period end, the Company sold its remaining holding of 125,000 Afterpay (APT) shares on
28 August 2019 at AUD 27.73 per share.

In addition, on 13 September 2019 the Company’s dormant Spanish subsidiary, SmartPlan Spain SL, was dissolved.
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