THINKSMART EUROPE LIMITED
Balance Sheet and related notes as at 22 April 2016

Independent auditor’s report to ThinkSmart Europe limited for the purpose ol
section 92 (1) (b) and (¢) of the Companies Act 2006

We have audited the balance sheet and selmed notes of ThinkSmait Europe f.anuted as at 22
Amil 2016 sct owt on pages 6 1o 10 The financaal ieporimyg ftamework that has been applied
in then prepatation 15 applicable law and International Financial Reporting Standairds (IFRSs)
as adopted by the EU

Thas 1epout 1s made solely to the company in accordance with section 92 (1) (b) and (¢) of the
Compames Act 2006 Our waork has been undertaken so that we as the company’s auditor
nmught state to the company those matiers we ate 1equued (o state to 1t i a 1epoit unden
section 92 (1) (b) and (c) ol that Act and for no other puipose o the tullest extent pernnticd
by law, we da not accept o1 assume wesponsibelity to anyone othen than the company tar ow
work under sechion 92 (1) (b) and (¢) of that Act, for this 1epait, ot tar the opmions we have
tormed

Respecdive responsibilities of directors and auditor
Fhe duectors’ sesponsibilitics for prepaiing the balance sheet and related notes me set out on

page 3
Oun 1esponsibility 15 10

() Audit the balance sheet and iclated notes in accordance with applicable law and
International Standards on Audiumg (UK and lhieland) Those standaids 1equue us 10 comply
with the Auditing Practices Board's Ethical Standaids for Auditois An audit mvelves
obtamnmg cvidence about the amounts and disclosies in the balance sheet and 1elated notey
sitlicient 1o give 1easonable asswance that the balance sheet and 1elded notes aie fice fiom
material msstatement, whether caused by fraud of enor Fhis mcludes an assessment of
whether the accountimg policies aie appropuate 1o the company's cncumstances and have
been consistently applicd and adequately disclosed, the ieasonablencss ol significant
accounting estimates made by the directans, and the overall presentation of the balance sheet
and related notes

In addiion we read all the financel and non-financial mformation in the accounts to 1dentify
materal inconsistencies with the andited balance sheet and 1elated notes and 1o dentify any
mlormation that 15 apparently matetially meonieet based on, o matenally mconsistent with,

the hnowledge acquned by us i the cowmse of petforming the audit If we become awaie of

any appaient matenal nusstatements o1 inconsistencics we consider the imphications o o
icpoit

Having catned oul tins audit we then tepoit on whether the balance sheet has been propeily
picpated 10 accordance with the provisions ol the Compumes Act 2006 that would have
apphicd 1t had been prepared for a financial year of the company, with such modilications
das aee necessary by reason of that fact

{b) Form an independent opion concerrung the aelationship between the company’s net
assets and s calted-up shave caputal and undistiibutable 1eseives at the balance sheet date

Opinion concermng the prepaation of balanee sheet
In ouwr opunrton, the balance sheet and related notes as at 22 Apnl 2016 have been properly

prepated m accondance with the provisions of the Companies Act 2006 which would have
apphied had the balance sheet been prepaied ton a financial year of the company
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THINKSMART EUROPE LIMITED
Balance Sheet and related notes as at 22 April 2016

Independent auditor’s jeport to ‘ThinkSmart Europe limited for the pmpose of
section Y2 (1) (b) and (¢) of the Companies Act 2006 (continued)

Statement on net assels

In our apmion, at 22 Apnt 2016 the amount of the company’s net assets (within the meaning
given to that expression by section 831(2) of the Companes Act 2006) was not less than the
aggregale of ns called-up shiwe capital and un-distiibutable reserves
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