Companies House

MRO1 e

Registration of a Charge

Company name: MASSHOUSE DEVELOPMENTS LTD
Company number: 04599607

XBET2XEG

Received for Electronic Filing: 17/09/2019

Details of Charge

Date of creation: 13/09/2019
Charge code: 0459 9607 0024
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED (2058813)

Brief description: BLOCK 2, 106 AND 108 AND BLOCK 3, 102 AND 104 MOOR STREET,
QUEENSWAY BIRMINGHAM B4 6FT AND 32 CAR PARKING SPACES
CAR PARK, EXCHANGE SQUARE, BIRMINGHAM, BOTH AS DEMISED
BY LEASES DATED THE DATE 13 SEPTEMBER 2019 AND MADE
BETWEEN (1) EXCHANGE PROPERTY UNIT TRUST AND (2) MASSHOUSE
DEVELOPMENT LTD

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 04599607 Page 1



Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BEN NEWTON

Electronically filed document for Company Number: 04599607 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4599607

Charge code: 0459 9607 0024

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th September 2019 and created by MASSHOUSE
DEVELOPMENTS LTD was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 17th September 2019 .

Given at Companies House, Cardiff on 18th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



~+ LEGAL CHARGE (CORPORATE INCLUDING FLQAT!NG CHARGE) -

This s an tmporiant &asumen& Youshottd take. i'ﬂdapendent Tegal advice before signing and sign only I you want to be Jegally bound. Hyoy.
“sign and the Lender is not paid you may loge the assets charged. In‘the caze of reglstered land this dicurment and any priority agreement with
gy otfier fonder Wil be .z public doouirsnt,

THIS DEED OF L;EGAE. CHARGE {this Legal Gharga“} datet 3§§ @ i %ﬁ'ﬁ i given by the Morigagor to-the Lender upon the teniis set out
Helow. o . . )

- ‘Mortgagor: '

“ 1 MASSHOUSE IJEVELOF’ME?\!TS LTD {Campany Number (345996(3?} whsge feglstered office: s at Mynshulis chss. 4 Cahaat{}n
Street, MANCHESTER, M3 18Q1 o

. Lender: Together Commerdial Finance Limited {company. mmber POB8E13), trading as Together, of Lake View, Lakeside, Choadie, K& 3GW

Property!
Block 2, 108 and 108 and ook 3, 102 and 104 Moor St, Quaeasway‘ BlRMlNGHAM BAGFT 4 fgq{
Fpoces, CAF Fark, £v sty SGUOLE, RIEFVINGVEE berfl of %mm&& %ﬁ
- juedges. {mﬁﬁ o and ol ohveon ) Gediainige isf@iiﬁ&ff’@ Um{»'{”m;gg» argl

fagiﬂwﬁ&vﬁ%ﬁ%eﬁa&éﬁmﬁﬁ é}%w&b&eﬁa}mé&ﬂmm‘mm {’3»3 MGS& Licid ﬁiiE Jargicy gm% s Uk &::%

4, The Morigages with full tiie guarartee cherges the Praperiy iay way qf Eaga marigage and oraates other nharges al 1‘ s sset ﬂui in ciausif 1 cvf th&
: Mc&rigage Conditions: with the payment of all pionies pavable by fhe Maftgagor to the Lender as setout inthe same chatse

2. This Legal Charps mmmamﬁ&s i Mc}rtgaga Gaﬁdiiii}ﬂs a6k aut belowin the Schedule.
8. ThiLender s entiied bl not obligad fo ke forther advances and any further advances 'gre seiciired by this Legal Chiarge.

: af the Moﬁgage Candltiﬁns

This Legal Chargs has boen exa.;’:aied- as a Deed by the tndersigniad or the above date.

o T Y i DireCtor Signature
- EXECUTED 555 DEED by tha o
MORTGAGOR acting by two | _ : :

" directors orone directorand | SOCRSUNS BAefu@ s Name

{he secretary

SirsictorSecratary Signatire |

LETEAReS  RoEeSod  BirsctorSecotary Name:

'2, f;aﬁ:%f* i@’i’“ﬁ!’%’ﬁ Em&%ﬂ“.ﬁaiﬂ : |

" Formiof charde flied al M Ladid Registry underrefersnce MD14918

GubiBwisis . R T gk ' - Besiment Vst 1:0 Produsd: 20 August 9530




SOVE b Ha @ COrEga gt b {2k e Bl el éaf%w Floating ofw
alh e glend o W Wongagas Lensehor &f Pripiereg tpayisrarad g}% W
SCHEDULE . - . ik %’ét—&%fzzim?f VI vIE2 350}

1. The Mﬁﬁgagm vilthy fal il guasaﬂiea c:hang woal sstales o Tnarasts Fithe Bropeny (whishfor the svaldarios of doubt oludes wlg ghts
Jfesnoes, gusraniees, rents, deposits, bontractsisovenants and warranfies télating to the Property) which belong tothe Morgagor roworinihe
- fiture to the Lender birway of legal miorgsge (508 eat for thie rights of anipeior motgagees) s a corniing security furthe pavrent and
ﬂsﬁaiﬁarg& ek the Lender of the Lisbilitles,

g the Mortaagor farher charges to the Lender
. b way of equitable morigate aial Faduitable ; t:«; i ﬁm memﬂy whir:h THOWOE mEY at any e in the ?uhsm b@larzg t::: h}m {i}} any

shares or mambershin rights Which the Morigaiyor Bolds Iy any Sorpany or sssocialion connedted With ihe Propery and (e ile goodwill of the
Morigagor reialing to the buginess carried onvat the mg}ﬁr’iy, T sgch tase with the pavmentofthe Lisbilifies (but withaud prefiidics &5 ¥he.
- validity of the legal chargs on any Tegal estats orinters };- &m}
.- bywayof Bodtng charge: 2l e unddeiiking, propiesy
. . rorigaged archarsed pursuant b vlatises 4 sl 257
B. Tm Morgager agthorises the. Leber o turett any Inctrestiy mmp]eﬁaﬁ T oL sodress and o inser e relevantdats in dis Legal Chage
‘anilior the coréct flie ribmberof e ngmriy &gam&% its d%&ﬂpﬁa}n forthe prose of deﬁtﬁyiﬂg thig F‘mﬁze:ty anifor the mg[s%fa’ilm of fhig: Légal
ﬁharge as & mg?s’cemﬁ z:hasge

M&ﬁgag& &srﬁ&ﬁmm

i she Mcrtgagor Witk k%p th@ Pmpe:‘ty msumé wri?x & mpuéabie Ei.} istranta mmg,:aany apptoved by the Landar At all ﬂsks Tor R
. reitstatemert vl ms;ﬁﬁdmg sitgclarancg: and arghitacts s and with fis st of this Ledder noteth anid dulhorisss e Lender i
‘of biekalf of the Maﬁgagur and fo'give & good end valid receibt o the ing ot any monies recewahie under such: pi}!icy of ingurdnive. In
detailt s Conder may aifont sich nsiyanci s i 866s Tt thes ex@ans@ ‘of i Mortgsgorand ansf suns pakd under this daetse siall b
- repavable o the Landsr by the Morigator on demand:
i theierdeger Wil make ;mymant B all suranics: premmms 48 aid when e sdime shail becire dié snd on demand by thig Leﬂdsar de!wer
B -foiias of the policiss of such suminoe and. mee;m Tor egeh nremiums. Baid;
i e Mortgagor wilthold In frask for the Lender any monfes received under siich policles of insurance end wilapply iha saneiowands paymeni i
. anddigshargs of the Lisbililes,
e His Morigagor will protect, put and: Keep e Pm;mdy aid s tores wad fiigsin gaﬂd ;’e;::air and condition anid not di sy Rlng which will
. mwgive thawtand shalb Aot make any sbiicies] allerations withtial s Leidars consent:
R Mmrtgagcﬁr sha E mt wit?mm ibe ;mviaus wriﬁars mnsent af the Laneierr grarz’c or ams;at wsurender ot A esss, tenamy oF lleence in res;}ast

s dhe Mmrtgagm shalt sarid m g Leﬂﬁa{ Fadthwith = mpy af any mﬁr:a ar demamj ﬁvh;{:h affecisor mfay affac{ the Pragialy of 1S possassion sr .
usE of it served on Him by B0y iods] author;ty oF any oiher person.ar’ Hoth; . o
W the ?\éﬂﬁg&get shal parortesch and ‘syery.abligation regiired 16 b i saé By the: NoHbanor i ary Gt ‘Agraameit;
L the Mortgagor shaill observe did perfon all-obligations: (neloding restictive Sovanants Snd payiment of any rert b rent sharge} for ti"u% hme
- being affecting the Properly;
. ;x“- the Mortgagor shall ohseres and performalt obligations msirscims and requirements which for the ime’ beirig pply o the: Propery s use.of
- ggeupation; whethierimpased by English-or ELL lave 5¢ ragubation or by any oiher public or local-suthorily or utilty company, and incuding any:
T envivonmiantal renuiation, code of praciice or gultancs leusd by shv LUkior EU-authanty, gw&mmeni or agecy;
%. - - the Marfgagor shall riot do ramit o do aﬂy&hmg which might nake it miore diffcllt or expensive 10 iristre the Property e wiich could
- frovailiciate sy instrahos on the Property ’
. Where the Soourlty Je-or includss dny fant, bulldings or othier real Prapery. that berefis frort or is e sublect of an application For planning
parmission at dny e deirg e term of the oah the Borrower hereby agraes 85 condition of this loan procelding fai
@ develop the relevant property io the: satisfaction:of the:Lender and in aecordante with the timescales and conditiong aitaahed ity thi.
relevant planning permigsion (e Warke™); :
K. notify the' Lender-of sl progress in colingution with the Worls ncluding =il planming related matiéie and to:dledlose to the Lendar;aﬂ- :
- dodumientation, nafices (rent or received), corfespondence, details of any msetings that telate o the Worksior any engoing glanning -
-, application that any way affects orrelaies o the $ef;urﬁy- The Borrower hateby waives any professional legal privilege Inrespect of
. this same; -
& notify he Lerder in witing of the sclicn the Bomower i taking in mtanors 1o thie Wik at ledist 12 months for a8 ston as possible after
- drawdowrrof the loarl I therd i€ less than 18 monthé available) prior to (he lapse of any timesdalés connscted toftriggering the rafevam
. planning permission thal authiorisss the Warlks;
- procurs warranbies in relation to the Works and in patticular the standard of workmanship inTavour of the Leader ina form sooeptable fo-
e bender-from:arny third parly employved or sonsulted n conrettion wilh the Wirks;
g, . prooure thatin any third party confract sssociated with the Works the Lender has appmpreata step it rights-enabiing the Lendesfo
] snforce any obligations awed by the Borrbwer as a parly to such third party confracts 16 & forriat acceptable to the Lendar:
. ‘mbide dnd coopsata with the Lender and abide by the Lender's discisions and difsctions i réspect of all planning relaied and
. development maters corngated with the Works or any part of the: Security;
g abide by the Lender§ difeciions in réspectof the sppointifient, cngoing work-and supervision oF the Lenders suveyis who shall at fhe
.. 'Landerssoie diseretion overses and réview ail matiers coinicted o the Works o the Lendars Behalf, The Boroiver agreas that tha
o . Leﬂdar % SLirveyOrS appolniment and sy wark ufideraken by hir is o be atthe Sotrawers cost o i Rl Indeminity Basls;: :
B - wdthout prejudice o any other castof indemnity by the Borowsr to the Lender the' Borowsr [s 1o Tnderinify the Lender in all respects of
1 allcosts-associated with the Works; any planning or developmant matters associaléd with the Seéuiity of the angoing progress of the
- Werles as the Lender sees it
i agree aiv further condition that the Lénder sees i toimpose during the tem of the tbanin mnmsﬂm with the Works orthe Security.
& ;2 any case where the Propary consiste of ragisterad tand the Lender apz;%res forarestriction to be entered onthe. Pmpnetnmh:p Redisterinthe
liowing ferms: .
"riey dhisposition of the registared sstdte by the propristorof the registerad esiate is 1obe registarsd without s witten consant sigied by e .
prapristar for the e being of the charge dated 13 f "MM S in favour of the Lenderrefarrad W in the charges ragister™ gt o theexient
Hatthe Lentlers secufity shall fail i take-offsot by way z;f Lagal Chatgs tshall take sfect oy an Equitable Charge; in which case; i
1 by sigring this Agreement iie Borrower sgress tothe registration of an agreed notivs for the:pirpose of piotecting the Lender's interest
. “arid fo-artantry in fofm N of. Schetiule 4 of the Land Registralion Rules 2003 anid:
it Thie Borrawdr alifhorises the Lendér to'sign any application for the reg ftration uf én agread nnﬁm on pehalf of the Borower.
8 - "Whisre this Legal Chiargé la ot first iorigiage the Moridgagor shall mmgly’ vith the terma and conditions of hig firet morigage on the: Pmperty ané'
. oshal vse ik best sndeavours o obiain the consent of the first mnrlgagm tothe regxstraﬁﬁﬂ of thig: i_agai TZharge ot the Land Registry, .
7. Where thils Lagsl Charge is nota first morlgage and any prior seoriGagee or charg% s In possession of the Property, In the svient thal the Lender
‘reasonably considers tiat () the Piopérly is not being realised forthe best price ressonably attainatieor (i) that any such prisr mergagee or '
charges fs not acting in & prudent manrier and which Is fikely fo résult in the Lender's ability to recover all monies due being put atrisk, thenthe
Lerder may repay sudh prior morigagee or chargee of any sums ouistanding to Therrs Gy Bl or drvpart). Al monay paid indoing so (ingluding all
reasonaile costs and dishursements) shall be added to the Lidbilittes and shall bear infersst at the inferest rte prevailing st that time fodhe prior
- miorigagee or chargse or fhe interest réte being charged By the Lender under the Cradit Agresment, whicheveristhe fower. -
8. Bublecticclause & the Lender may sppropriste all payments raceivad for the acoount of e Mortgagerln-reguction of any pairt of the Liabifitles .
) g he Landerdedides,
8. The Lendsrimay opsrra new socount oF sccounts toon the Lender receiving aolual oF derstriictivernotice oF ahy chaige orintersstaffenting tha
Property. Whsther'or not the Lender opens any such.accountne paymient received by the Lender after recelving such hotice shall (if followead By
‘any payment out of or debit fo the relevant ccount) be appropriated towards or have the affect of discharging any partof the (€ HE
‘dotsthriding ot the e of redsiving suchnatice.
cammazws o S o BRI Sz odiment VardorBP LBt 28 Rugla B0t




1.

iz

I £ A

0. The gtaiitory power of sale shall erige on e sxstiion of this Lagal Charge but withotil the feshictons cotiained b Bacliohs 83 and 103 of the

‘ BCHEDULESONTINUEDY

Law'of Froperty Act 1825 and shal becoms xerdsable end when thé Lender niakies 3 deraiid it wiiling for payrmentirider this Legsl Chage
or i S when te Mortgagor tHisto obisere or perforiiany of the colenanisor ;zmvismﬁ‘s containid i this i_egai Charge orany drder 1s midds:
farine m}mgm{s:}ry purchase orisgutsition of the ng}t&rﬁy ofany prior mirgagse sxertises any of ity powers or insliiutes procéadings 6 énfortes
fts security or if the Morigagor becaine urable o pay his deblsor has 3 trusies sppointed in| raspect of ahy o his Assete or antefs Infd an
arrangemeﬂi witheoreditors or has s petition ororder for banknistoy Brouaht or made against bim oF & renslver. sdministrator, aﬁmunistzatwe
receiver or liuidalor s Eiip{}%riiﬁ‘éd averallof ary part of the Moraagors Assels,

it Lendershall enterinto pogsessibrrof the Property: or of the fenls and profis, it shall deso dithat belng Hable o the Morgagores.
mez’tgage& inpossession.

TFine Letder takes bosssssion of the Propeity as & testlU5f default by the ?ﬂc:sr’igagm ¥ty ant antrely St ﬁlsareim 8 Yo e mie and
‘annerof Sale andmay I Ewishes trant or sctept surrsiiders. of leases olthe Propecty; whsther ata tont, it ny premivin or stémrwme, arzd
f Py geal with part onlyof e Property orwith difterent parts in diffsrant: ways. .
;f Zha Lané&r zake»& passassicm ;;»f ihss F*mparty it may s:a%i Gt ﬁthemm d@ai wﬂi‘c any fﬂmstt.zm aF g&z}ds whxch the iv!mtgagw has 2e€t there'as f:ha

" net pmceeds of sals en a separate accmmt for the M&rtgagnr Thig g atsse ahall Aot g;ve the i,emfar any sigh Aokt as o Frk this Laga{

15

6. -

17
i 4

© Gharge wbill of sale
4.

We arae nmt nbus;ad m rscm era raa:qaz%’t by yﬁu fe:s a ;aartial raiezasa ﬁ‘f t’rza é‘;ssl:nty érwe vmg th& reiaas& ﬂf any: parﬁmiar F’mp&rty, or pari m‘ the o
he

pammiaf Propary, G!" part of 4 the F‘mp@r{y frc:zm ] e'.Saﬁur 1. The %erms ai mz:h ;Jartéai relenseof ihs Semniy arets iae drsiai;ed 31 sm‘ absz}iuta

~disoretion and e T Tmi&d& sLich t;asés of 125 HE W s&a fitin dsatmg wsﬂ"% oL mqusast fﬂﬁ%ﬁdmg i’?te costs of any furihier \rafustmns we deske and:
cemrlegalfess L T T .

i ﬂ‘iﬂ Mﬂrigagms‘ fai is i’ﬂ do gﬂﬁhiﬂg wh ch h_e_ !s requ e, i ﬁa i}y ?j'na L@gai Chargs. th& Lrder may At dxssi‘eﬁaeﬁ remedy the faﬂure amﬁ

aﬁy time aﬁar ihe ;mwer Bf sals has arisén pu;s%.xant o glatzse 10.6¢: ﬁ'ﬁs L&gal Charge am:t may fix 'arzc% pay e foies {Ef a Rsﬁew&r Bist any
Hocaiver shall be degied 1o the agent ofthe Maftgagm* st e Mﬂrtgagar shall be solety risponsibile forihe Recaiers 8ok; defaﬁ f=and

:‘emunera’aaﬂ .o
Alie er as}y {sf the gaawzars mnﬂazmé on & Recsiver by ciauﬁe t:1 may g examisad by tha Lenderwithout first sppointing & Rédelver of

Any Reoeh _r a;:r;m iited t}y the Lander shalt thyaddition fo ail ;:uwars confered onhir by lawy haVe the Tollowing powirs, which in the case af
Joint Regaivars migy be exercised jolnty or severally: _
L todaké possessionof and genaraily manage the ?mpariy- o o o L
it. todaryaut o ths Ffmparty anyraw works of complate any unf‘n shed: werks ok ﬁui%{iing;';"ewﬁstwcﬁdn ‘migintenance, furnishing or
. Bguiprsng
it - fo purchase or goguirs any. tand:orother pmger’ty argl ;wmhasei avqtire, grant or release any nterestin or nght overland or the benefit Gf any
-gavenarits (positive or iesirictive) affstting land;
fe.. - torsell, Ionse surender or adcept silitenders of faasas, charga or ottienvise deal with and dispz}se ofiheé Pmpeny wr%mm restiction;
v -t garny into sifect and complete’any ransastion By sxecliing deeds ordocuments inthe name:of oron Bishalf of the Mortgagor;

vl fotake, continee o deferd ary-proceedings-and anter-into any arangeniant br éompromise;

19,

Wil “HineUrs g Progserty aid dny warks and” aﬁ&et indenmrity insarance or etHier similar instrante and obtain bords snd give Inderinttios arid
decuity W any bond lsaier

Vit o' gmploy adsrisaxs, wrssuitanta managers; agents, workmen: aﬁd others and purchase o acqulre frigterals; tsmls, equipment, godds ar

| supplies;
i, b borrg any meney-and: Sepufe e payrert of: Ay mitney. in priority o th Liabilities for the purtioss of the-exerdiss of any of his paw&rs,
19 do.any other acts which the Ricaiver riay consider t be incidental or condusive fo any-of his powers tr tvthe realisation of e Properly.
Ef the Mortgagesisan individual the Merigagor grants to:such Receiveran imevocable itenseand: pewer fousein connaction with dny business
-catried on At the-Property all bioperty of ing WMuarfgagoer atthe Property: when the Receiver is appointed and 16 remove, &tore, sell and/or dispose

 ofany such properdy. The Receiver will account to the kender for the procesds of any sale of sugh property aiter deducting all costs and expenses -

20,
Y.

28

B
Sy

28,
27,
28,
29
30

incoered in the sale and thatarmount shall be a debt dus from thekender fo the Mortgagor,

A Riecaiver shall apply all onsy he fécaivés frst inrepayment 57 a1l Froney: birrowed by Rl and e expenses and labiites ard in payment of
hisfees and seicondly towards the remaiiing matiers specied in section {08y of the Lawot Properly Act 1828

TheMortgager by way of security irévacably and jomtly and séveraily appoints the Lenderand any Retdler(s) appmmed by the Larder o be his
attcmey {otake anyaction which the Morgagar is obliged gr suthorised to'takis Under this Legal: C;harge orany SreditAgresment induding
signing snd @suting such ingfrumants-and documents or jesis of defend any proceadings whicl may be required by the Lender purstant to thig
Legal Charge orihe sxeiciseof iy powers and the Msrtgagnr raﬁﬁes Hrid-gonfirms whiatever any ationey does o puipoiis io’ de as @ rosult of this

" dppolntmentis good fait,

ThisLegdl Charge iin additinn to-anyother segurlty {pmsmt arfifuie) held: by the Landerf&r the Liabilitias and shall niof merge with-or prajudics
such security or any other contiaciizal or ledsl rights of e Lender:
The Morgagorshall at Hs cwn expense-take whatever action the Lender may requirs (a} to make effective:or protect any seturity intended to be -

“grédted by this Legai Charge or{by 1o facifitate the realisation of the Propefly orany Giher asset charged. by this Legal Chatge orihe: exerclse -
ariy right; power-or discreticn réquired by the Lender-or any Retsiver in.connection with the Property or olher charged Assils. .
Any-Mitgagoer who Is not the legsh ownir of the Properly and to whom section 30.or 31 of the Family Law Act- 1986 (the “Aet"} applias:

i reléases to the Londer fils rights of bcoupation under section 30 in respect of the Property;
- ¥ agrees with the Lender that the charges crealed by this Degal Charge shall rank in priority to the charge erested um:ier section 34
i - postpones 10 the rights of the Lender any statutory. régistration of such rights arisiig urider the Aot whith may iave been imade ;‘sriar to the:
eyisteation of this Legal Chiargs:

-~ An fiotice-or defmand to the Mirgagor unider fhls Legal Charge shal be'sufficiently served i it 1s sent by pbst or colrer in 4 stamped addressed
sivslope fo the Morigager st b homie br bosiiess addréss of the Morigagor {or any one or moke of the persons constituling the Mortgsgor) last’
Kriowi o the Lendéror al the Property and jproof of ;ms;mg shall be deemed proof of service af 12 nioen oh the day fallowing the day of postieg.
provided first ciass mail or special delivery service oF colrier delivery s Used of en e nextday followin If siich sérvices ara not used:

This security shali nof be considered satisfied of discharied by any intetmediate payment or thé satishaction of ths whiele or any parfof the )
Liabllities buif skl constitite acontinuing securlty foths Lender {notwithstanding any settlement of account o othier matter or attion Whatsoever)
inrespect of the Liakilitles,

- The powers corferred uporn fhe Lander by this Uegal Charge are in addiffon to alt statlory and other paw&rs corferred ypor motigagess.

The Lendetr may from Hroe fo ime waive any Breach of this Legal Charge or grant sy me orindulgence to the Mottgager without affecting the

" Leriders ahits; powers:or remedies,

“The-fioating charge crested by clatise 21 e intencad 1o e cjusiiv ng floatinig chargeag d&ﬂneﬁ b‘; parsgraph 14 of Sehetile B tothe

Trsolvency Act 1986 linserted by section 247-and schedule 46 to the Enterprise Act 2002),

Thi Lendershial fom time & time by notice inwiiling tothe Mergagor converi @ny foaling chirge erestsd by this: Legai Charge g xed

cherge in respectof the Assels which gre-spacilied by such notiee. Any such Tloating charge shall automatically be aonverted into s fived charge

- ni-réspect of aff (he Assets ¥ ihe Moregor Ceases to odirry on Budingss of 1o e e gong concérn of if any voluniary arangereritorgthar

" moratorium o compromise with the Morlgagor's oreditors, or'any tlass of theni, 1s proposied or put inke effest; butsc that this dlause shall ot .

i {:mm‘mmm

appiy togny Assets sittiatad in Sootland,.
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