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Interim Partners Linnted

Phrectors’ report and financial stalements
31 December 2012

Directors’ report

The directors have pleasure n presenting their report and financial statements of the company for the year ended 31
December 2012

Princepal activities

The principal activity of the company 1s that of the placement of interum managers
Directors

The directors who served during the vear were as follows

Mr DJ Baird
Mt AJL Mclntee
Mt S Gough

Business review

On 1 January 2012, contracts previously managed under the trading name of Brightpool within Internn Partners
Lmiuted were tansferred to the new company Bughtpool Limited Brightpool Limited also acted as agent m the
management of other specific contracts held by Interim Partners Limited As a result of this transfer of revenue, the
turnover for interim Partners appeats static when compared with 2011

Dividends
The dividends paid 10 the year amounted to £360,000 (201! £345,000)
Disclosure of information to auditors

The directors who held office at the date of approval of this directors 1eport confirm that, so far as they are each
aware, there 15 no relevant audit mformation of which the Company’s auditors are unawate, and each director has
taken all the steps that he ought to have taken as a director to make himself awaie of’ any relevant audit information
and to estabhsh that the Company’s auditors are aware of that information

Auditors

In accordance with Section 487 of the Companies Act 2006, a resolution for the re-appomtment of KPMG LLP as
auditors of the Company 15 to be proposed at the {orthcoming Annual General Meeting

By otder of the board

)

DJ Baird
Director

6 New Street Square
London
EC4A 3IBF

27 September 2013

Registered number 04599477 2
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Directors’ report and financial statements
31 December 2012

Statement of directors® responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements 1n accordance with
apphcable law and 1egulations Company law requires the directos s to prepare fmancial statements for each f{inancial
yvear Under that law they have elected to prepare the financial statements 1n accordance with UK Accounting
Standards and applicable law (UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satistied that they give a
true and fan view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements the directors are requued to

s select surtable accounting policies and then apply them consistently,
+  make judgments and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed. subject to any matenial departures
dssclosed and explamed 1n the financial statements, and

s prepare the financial statements on the gowg concern basis unless 1t 1s inappropriate to presume that the
company will continue m business

The directors are 1esponsible for keeping adequate accounting records that are sufficient to show and esplamn the
company's hansactions and disclose with reasonable accwacy at any ume the financial posttion of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
1esponsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other nregularities

['he directors are responsible for the maintenance and mtegnity ot the corporate and {inancial mformation included

on the company’s website Legislation mn the UK governng the pieparation and dissemunavion of financial
statements may differ fiom tegislation in other jurisdictions

Registered number (04399477 3
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KPMG LLP

1 The Embankment
Nevilie Street
Leeds

LS1 4DWY

United Kingdom

Independent auditor’s report to the members of Interim Partners Limited

We have audited the financial statements ot Interim Partners Limited for the year ended 31 December 2012 as set
out on pages 6 to 15 The financial reporting framework that has been applied in their preparation 1s applicable law
and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as & body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's membets those
matters we are lequired to state to them n an auduor's report and for no other purpose To the fullest eatent
permiited by law we do not accept o1 assume responsibility to anyone other than the company and the company's
membels as a body, for our audit work for this report, or for the opimions we have formed

Respective responsibalities of directors and auditor

As explamed more fully in the Directors’ Responsibilities Statement set out on page 3. the directors are responsible
for the preparation of the financial statements and for being sansfied that they give a true and fair view Qu
responsibihity 15 to audu, and express an opinton on, the financial statements m accotdance with apphicable law and
International Standards on Auditing (UK and lreland) Those standaids tequire us 10 comply with the Auditing
Practices Board's Ethical Standards for Auditors

Scope of the audit of the finanaal statements

A desciption of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's web-
site at www frc org uk/auditscopeukprivate

Opmion on financial statements

In ow opinion the financial statements

* give a nue and fair view of the state of the company's affans as at 31 December 2012 and of s profit for the
year then ended,

* have been properly prepared n accordance with UK Generally Accepted Accounting Practice, and

have been prepared mm accordance with the requirements of the Companies Act 2006




Independent auditor’s report to the members of Interim Partners Limited
(continued)

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the information given 1n the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1a respect of the following matters where the Companies Act 2006 requires us 1o report o
you 1if, 1n our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

e the financial statements are not tn agreemeni with the accounting records and returns, or
e certain disclosures of directors’ remuneration specified by law are not made, or

¢ we have not recerved all the information and explanations we require for our audit

Johnathan Pass  (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

1 The Embankment

Neville Street

Leeds

LS| 4DW

27 September 2013

Registered number 04599477 ’ 5




Profit and loss account
Sfor the vear ended 31 December 2012

Turnover
Cost of sales

Gross profit
Admmstrative expenses

Operating profit
Interest pavable and simlar charges

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit for the financial vear

Al the results are from continuing operations

Notes from pages 9 to 15 forin part of these financial statements

Registered numher (43599477
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Dutectors' 1eport and financial statements

2012
£

19,928,894
(16,386,732

3.542,162
(2.710,259)

831,903
(3.900)

828,003
{213,582)

614,421

31 December 2012

2001
£

20,264 679
(15894637)

4 370,042
(3 778,704)

591,338
268

591 606
(174 084)

417,522
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Internim Partners Limuted

Directors report and financial statements
31 December 2012

Balance sheet
as ar 31 December 2012

Nole 2012 2011
£ £ £ £
Fixed assets
Tangible assets 6 211659 262,505
Current assets
Debtors 7 4.046,759 2 866,588
Cash at bank and i hand - §37,103
4,046,759 3,405 691

Creditors amounts talling due within one year &  (3.455.583) (3,106 971)
Net curent assets 291,176 296 720
Total assets less curi ent Liabilities 802,835 559,225
Provisions for hablities (893) (11,704}
Net assets 801,942 547,321
Capital and reserves
Calted up share capital 19 1,000 1 000
Share premium account i1 6,141 o 141
Profit and loss account 12 794,801 540 380
Shareholders” funds 801,942 347,521

P

These financial statements were approved by the board of directors on 27 September 2013 and weie signed on its
behalf by

DJ Baird
D ector

Notes from pages 9 to 15 form part of these financial statements

Registered number 04599477 7




Reconciliation of Movements in Shareholders’ Funds
Jor the year ended 31 December 2012

Profit for the financinl vear
Dividends on shares classified in shareholders’ funds

Net addition to shareholders® funds
Opeming shareholders’ funds

Closing shareholders’ funds

Notes from pages 9 to 15 torm part of these financial statements

Registered number 04399477

Interim Partners Lunited

Duectors® report and financial statements
31 Becember 2012

2012 2011

£000 £000

614,421 417,522
(360.000) (345 000)

154,421 72,522

547,521 474 999

801,942 547,521
8




Interum Partners Limited

Duectors” 1eport and financial statements
31 December 2012

Notes
(formng part of the financial statements)
1 Accounting policies

The following accounting policies have been applied consistently m dealing with nrtems which are considered
material 1n relation to the Company’s financial statements

Basis of preparation
The financial statements have been prepared in accerdance with appheable accounting standards and under the
historical cost accounting rules

Under FRS!, the company has taken the exemption from the requirement to ptepate a cash flow statement on the
grounds that its parent company New Street (Group) Lumited 1s preparing a consolidated cash flow statement

Under FRSE, the company has taken the exemption not o disclose transactions with other group companies as a
wholly owned subsidiary

Going concern
The directms beheve that the Company has adequate resources to continue w operational eseicise for the

foreseeable future Thus they continue to adopt the going concern basis of accountmg in prepanng the annual
financial statements

Turnover
Turnover 1epresents the value net of value added tax, of goods and services supphed to customers duning the vear
Tuxation

The charge for taxation 1s based on the profit for the year and takes into account tasation deferred because of timing
differences between the treatment of certain iterus for taxation and for accounting purposes

Deferred tax 1s recogmised, without discounting 1n respect of all uinung differences between the treatment of certain
items for taxation and accounting purpeses which have arisen but not reversed by the balance sheet date, except as
otherwise requested by FRS 19

Tungible fired assets

Tangible fixed assets are stated at cost less depreciaton  Cost represents purchase price together with any weidental
costs of acquisition

Deprecuation

Depieciation 1s provided to write off the cost or valuation less the estimated residual value, of tangible fixed assets
by instalments over therr estimated useful econonuic hfe as follows

Leasehold imp1ovements - Ovet the Iife of the lease
Fiatures and {ittings - 25% on cost
Office equipment - 25% on cost

Operanng lense agreement

Rentals applicable to operatmg leases where substantially all of the benefits and 115ks of owneiship remam with the
lessor are charged against profits on a straight line basis over the period ot the lease

Duwvrdends on shares presented within shareholder’s funds

Dividends unpaid at the balance sheet date are only recogmsed as a hability at that date to the extent that they have
been appropriately authonsed and are no longer at the discretion of the Company Unpaid dividends that do not meet
these criteria arg disclosed 1n the notes o the financial statements

Registered number 04594177 9




Notes (continued)

2 Operating profit
Operating profit s stated afier chaiging

Staff and director penston contributions
Depreciation of owned fixed assets
Loss on disposal of fixed assets
Auditor’s fees

Taxation fees

3 Directors’ remuneration

The directors’ aggregate reinuneration 1n respect of qualifying services were

Aggiegate remuneration
Value of company penston contribubions to money puichase schemes

Interim Partners Limited

Dhrectors” report and financial statements

2012
£

414,686
18,000

432,686

The number of directors on whose behalf the company made pension contributions was as follow

Money purchase schemes

4 Particulars of employees

The average number of staff employed by the company duing the financial year amounted to

Number of admunstrative statf

I'he aggregate payroll costs of the above were
Wages and salaries

Social security costs
Other pension cosls

Registered number 04599477

31 December 2012

2011
£

56 055
60,285
38,037
10,500

2,000

2011
£

449,770
56 000

305770

2011
Number

(2%

2,149 369
249,443
56,0595

10




Interyn Partners Lamited
Directors’ report and financial statements

Notes (continued)

5 Taxation

dnalvsis of chai ge in period

2012
£000
UR corporation rax
Current tax on income for the peniod 223,032
Adjustments i respect of prior periods L.361
Total current tax 224,393
Deferred tax (see note 9)
Ornigmation/reversal of tming differences (11.682)
Adjustment i 1espect of previous years 1,965
Eftect of tax rate change on opemng balance (1.094)
Tax on profit on ordinary activities 213,582

Factors uffecting the tax charge for the curient period

14 December 2012

2011
£000

162,380

162 380

2,479
9,962
(737

174 084

The curtent tax charge for the perniod 15 different to the standaid 1ate of corporation taa tn the UK of 24 5% (2011

26 59) The differences are explamed below

2012
£000
Current tax reconcihiation
Profit on ordinary activities before tax 828.003
Current tax at 24 5% (2011 26 5%} 202,838
Effects of
LCxpenses not deductible for tax purposes — fixed assets 3272
Expenses not deductible for tax purposes 4,479
Adjustments to tax charges m respect to previous periods 1.361
Depreciation in excess of Capital Ailowances 4359
Other Short term timmg differences 8,684
Total current tax charge {see above) 224393

Factors that may uffect future current and total tax charges

2011
£000

591 606

156,732

7,037
13,721
(13 082)
(2 628)

162,380

The 2012 Budget on 21 Maich 2012 announced a reduction i the standard rate of UK corporation tax to 24%
effective | April 2012 and to 23% effective 1 Apnii 2013 These rate reductions became substantively enacted in
March 2012 and July 2012 respectively The UK corporation tax rate will reduce from 24% to 22% by | Apnl 2014
It was subsequently announced wr the Autumn Statement on 5 December 2012 that the rate would drop 1% to 21%
by 1 Apnl 2014, and ix the 2013 Budget on 20 March 2013, that the rate would drop a further 1%% to 20% from |
April 2015 Tt has not yet been possible to quantify the full anticipated effect of the announced further 4% 1ate
reduction, although this will further reduce the company’s futmie current tax charge and reduce the company s

deferred tax hablities accordingly

Regivered number 043599477




Notes (confinued)

6 Tangible fived assets

Cost

At | January 2012
Addmions
nsposals
l'ransfers

At 31 December 2012

Depreciation

At 1 January 2012
Charge for the year
Disposals
Transfers

At 31 December 2012

Neil book value
At 3l December 2012

At 31 December 2011

7 Debtors

Inade debtors
Other debtors
Amounts due from related entittes

8 Creditors: amouuts falling due within one year

Bank overdraft

Trade creditors

Amounts owed to parent company
Corporation 1ax

Other taxation and social securtey
Duectors current accounts

Other creditois

Registered number (04399477

Improvements

Interim Partners Limited

Directors” report and financial statements

31 December 2012

Leasehold Fituresand  Equipment

fittings Total

£ £ £ £
231149 35,108 123,576 395,835
1,129 2212 5.879 9,220
- (16365) {23.759) (40124
(41,37 38 462 2910 -
190,506 63417 110,606 364 929
47 939 27,250 38,119 133,328
19,082 15 154 25,830 60 066
- {16 363) (23759 (48 124)
(517 4,808 364 -
61,869 30 847 60.554 153270
129,037 32,570 50,052 211,659
183 190 11,858 67,1537 262,503
2012 2011

£ 3

3,580,660 2,780 807

125,599 85731

340,500 -

4,046,759 2 866,588

2002 2m

£ 13

487,990 -

1,430,321 1,753 617

375,981 -

223,032 162 380

69,983 307956

6,173 196 276

862,103 086 742

3,455,583 3,106 971

12




Notes (contmued)

9 Provisions for habihties

Deferred tanation

At beginning of year
(CreditpCharge to profit and loss account in the year

Atend of yvear

The elements of deferred taxaton are set out below

Accelerated capital allowances
Short term tming differences

Deferred tax habuity

The categonsation of the deferred 1ax in the prior year has been revaluated

10 Share capital

Aflotred called up and fully pad
900 ordmary shares of £1 each
100 ordinary class A shares of £1 each

Intenim Partneis Limuated
Directors report and financial state ments

2012

11,704
(10,811)

893

2012

900
100

1.00¢

31 December 2012

2011

11704

It 704

2011

11704

11,704

The Ordinary shaies and the Oidinary A shares 1ank parri passu in all 1espects other than the nght o recerve
dividends from the company The holders of the Ordmary shares are entitled to 1eceive dividends tn priotity to the

holders of the A Ovdinary Shares

I Share premium account

There was no movement ¢n the share pteniium account during the financial year

Remstered number 04599477




Notes (continued)

12 Reserves

At 1 January 2012

Issue share capital

Profit to1 the financial period
Divadend

At 3t December 2012

13 Commitments under operating leases

Share
capital
£

1 000

Intersm Partners Limuted

Directors report and financial statements
31 December 2012

Share Profit and loss

premium ACCOURE Total
£ £ £
6141 540,380 547,521

- 614,421 614,421
- {360,000) (360,000}

1.600

6.141 794,801 801,942

At 31 December 2012 the company had aggregate annual commutments undet non-cancellable operating leases as

set out below

Operating leases which expire
Within ong year

Within two to five yeais

After more than five years

Registered number 04599477

2012 2011

£ t
327.677 291,465
327,677 291,465
14
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Dhrectors’ report and financtal statements
31 December 2012

14 Related party disclosures

Cantrolling entity

New Street (Group) Limited is the ultimate parent company, incorporated n the UK and 15 controlled by the
director, Mr DJ Baird

Reluted party transactions

Interim Partners Limisted, owed New Siteet (Group) Limued a balance of £375,981 at 31 December 2012
(COLL £ml)

Dwing the vear ended 31 December 2012 Interim Partners Limited undertook the followmg transactions with
Brightpool Limited whose director and controlling shareholder 15 also M1 DJ Baird

Within the Income Statement 1s revenue of £4,541k and cost of sales of £3.963k 1elating to Brightpool Linited
managed transactions A commission payable of £578k relating to 100% of the margin transferred to Brightpool
Limited 1n the year The transactions have been treated as an agent/prmciple relabionship

Commussion received of L1611k has also been mcluded within revenue ielating to wransactions included within
Brightpool Limited, managed by Interim Partners Linited The transactions have been treated as an agentprinciple
telationship

Management fee mcome of £404k 1s included within administrative expenses n relation to se1vices provided to
Biightpool Liumited

Transactions in Amnounts due from Amount due to
2012 2011 2012 2011 2012 2011
£ 3 £ £ £ £
Brightpool Lamited
Revenue {4,702.000) - - - - -
Cost of sales 4,541,000 - - - - -
Administrative expenses (403,650} - 340,500 - - -

Related pai tv current accounts
The balances owed to/trom the directors of Interim Partners at 31 December 2012 by the group were as follows

2012 2011

£ t

D Baied (564) (166,222}
A Mclntee (10,609) (30,418}
S Gough 5,000 364
(6,173) (196 276)

==

Registeted number § 1399477 15




