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Pareto Partners (Marketing) Limited

Joint Liquidators' Abstract of Receipts & Payments

(In Liquidation)

Statement From 08/08/2011
of Affaurs To 20/09/2012
ASSET REALISATIONS
18,500 00 Cash at Bank 21,419 39
Bank Interest Gross 1007
21,429 46
COST OF REALISATICONS
Specific Bond 2000
Ligquidators Fees 10,000 00
Statutory Advertising 254 00
Bank Charges 12919
(10,403 19)
UNSECURED CREDITORS
{7,200 00Q) HMRC - Pre Appt Tax 4,048 61
{4,048 61)
DISTRIBUTIONS
Ordinary Shareholders 6,977 66
(6,977 686)
11,300.00 (0.00)
REPRESENTED BY
] NIL
Henry Arthofy Shinners
Joint Liquidator
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Pareto Partners (Marketing) Limited in members’ voluntary iquidiation) Smith & Willlamson

Introduction

Pareto Partners (Marketung) Lumuted (“the Company”) was placed into members’ voluntary
hquidation on 8 August 2011 Vivienne Oliver and Anthony Spicer wete appointed as the jomnt
hiquidators

On 10 January 2012, Vivienne Oliver was replaced as jomnt hquidator by Henry Shinners of Smth
& Wilkamson Limited, 25 Mooigate, London EC2R 6AY by an order made by Registrar Basster
sitting 1 the Companies Court, Chancery Division 1n the High Court of Justice pursuant to an
application for a block transfer of insolvency appointments

Please note following an mternal change to Smuth & Willamson's legal stiucture a new limited
Lability partnership “Smith & Willamson LLP” has been established The business previously
undertaken by Smuth & Willlamson Limited 1s now being conducted thiough the lunuited hability
partnership with effect fiom 1 May 2012 Other services provided by entities within the Smith &
Williamson Group will remain unaffected by these changes

This 1s my final report to the members of the Company pursuant to Section 94 of the Insolvency
Act 1986 It gives an account of how the winding up has been conducted and how the Company’s
property has been disposed of and should be tead 1n conjunction with previous repoits and |
correspondence

A summansed account of my receipts and payments for the winding up, which includes the
Declaration of Solvency (“IDOS”) comparatives, 1s attached as Appendix A

An analysts of the tune spent attending to the matters ansing i the winding up has been prepared
in accordance with the requirements of Statement of Insolvency Piactice 9 and 1s attached as

Appendx B

Company's assets

The diectots’ sworn DOS prepared on 21 July 2011 sets out the estumated positton for 1ealismg
the Company’s assets Details of the realisations are set out below

21 Balance at bank

The DOS detailed a balance at bank of £18,500 and accordingly £21,419 39 was realised

3

22 Bank interest gross

Intetest of £10 07 has been recewved from funds deposited in the hquidation bank account



Pareto Partners {Marketing) Limited (in members' voluntary iquidation) Smith & Williamsoen

Company's liabilities

The only creditor of the Company detatled 1n DOS was HMRC for a potential pre-appomtment
tax habihity After fihng all the pre-appointment tax returns, this iabihty was calculated to be
£4,048 61 This amount was settled via BNY Mellon tax group airangements with HMRC

The hability outstanding to BNY Mellon International was settled in full

Statutory obligations

I have complied wath the various statutory obhgations required under the relevant provisions of
the mnsolvency legislation

Distribution to shareholders

A first and final distribution of £6,977 66 was made to the sole member, Pareto Investment
Management Limited on 23 July 2012 The distribution repiesents a payment of 8 72p per Share

Joint liquidators' time costs

At the genetal meeting held on 8 August 2011 the membets passed a resolution authonsing the
joint hiquidators’ remunetation to be calculated by reference to the time properly spent by them
and theit staff in attending to matters ausing i the winding up, m accordance with Rule 4 148A of
the Insolvency Rules 1986 Details of the houtly charge out 1ates for all grades of staff were sent
with the mitial engagement documents Detas of the current rates are attached as Appendix C

An analysis of the time spent to 27 July 2012 deahing with the Company’s affairs 1s attached as
Appendix B A total of 43 30 houss to a value of £11,700 25 was spent representing an average
houtly charge out rate of £27021 As agreed, I have diawn remuneration of £10,000 plus VAT

Pre-appointment time costs were mcurred of £3,652 75, being a total of 13 05 houis at an average
houuly chatrge out rate of £279 90 T have not drawn remuneiation against these costs

Members are entitled to make a request 1n wnting for further information on the remuneiation
and expenses of the jomnt liqudatots under Rule 4 49E of the Insolvency Rules 1986 withun 21
days after the receipt of this report, provided that the member of the Company has at least 5% of
the total voting rights of the membe1s having the night to vote at general meetings o1 any member
with the permission of the court

Undet Rule 4 148C of the Insolvency Rules 1986 members are enatled to challenge the hqudators’
remuneration and expenses as excessive, provided that the membet holds at least 10% of the




Pareto Partners (Marketing) Limited (in members' voluntary iquidation) Smith & Willlamsou

voting rights of all the membets having the mght to vote at general meetings Such an application
must be made within 8 weeks of receipt of this report

7. Disbursements

In accordance with SIP 9 disbursements may be either category 1 disbursements or category 2
disbursements

Category 1 disbursements do not require approval by the members Disbursements that may be
charged under category 1 generally comprise specific external supphes of incidental services that
are specifically identifiable to the winding up and are payable to mndependent third parttes These
mnclude postage, case advertising, invoiced tiavel and exteinal printing, room hire and document
storage Properly 1teimbursed expenses mcurred by peisonnel in connection with the winding up
will also fall under category 1 I have detailed in my receipts and payments account attached at
Appendix A all disbursements diawn I have not incurred any expenses that have not been
analysed 1n the receipts and payments

Category 2 disbursements requure approval by the members These aie costs incurred in
connection with the appomtment but may not be mvoiced dnectly to the case They may also
include payments made to parties who are not strictly independent and may also include shared or
allocated costs that can be allocated to the appointment on a proper and reasonable basss, such as
mternal room hire, document storage or business mileage

Since 1 June 2012 ow policy 15 to 1ecover two types of Category 2 disbursement, namely business
mileage at HM Revenue & Customs’ approved muleage rates at the relevant time and document
storage provided by a third party where we have not been invoiced specifically to the case Puor to
that, approval may have been obtamed to recover other types of Category 2 disbursements

8. Professional advisors

During my administration of the winding up, T used not used any professional advisor

. Destruction of Company's books and records

After the final meeting of the Company’s members has been held I am requred to submut a final
report on the admimstiation of the winding up to the Registrar of Companies The Company wall
then be dissolved I am authonsed by Regulation 16{2) of the Insolvency Regulations 1994 to
destroy, or otherwise dispose of, the Company’s books, papers and other records at any time after
the expiration of a period of one year from the date of dissclution




Pareto Pariners {(Marketing) Limited {in members' voluntary iguidahon) Smith & Wiliiamson

Should you have any quertes, please contact us on 020 7131 4845

Henry Shinners and Anthony Spicer
Joint Liqudator




Pareto Pariners [Marketing) Limited (iIn members’ voluntary iquidation)

Appendix A. Joint liquidators’ Receipts and Payments

sSmith & Williamson

Pareto Partners (Marketing) Limited
{In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Declaration of Solency

From 08/08/2011

Estimated to Realise To 20/09/2012
£ £
ASSET REALISATIONS
18,500 Cash at Bank 21,419 39
Bank Inferest Gross 10 07
21,429 46
COSTS OF REALISATIONS
Specific Bond 2000
Liquidators Fees 10,060 60
Statutory Advertising 254 00
Bank Charges 129189
(7,000) Estimated Costof Liguidation -
{10,403 19)
UNSECURED CREDITORS
(7,200) Taxhabihiy setiled by tax group 4,048 61
(4,048 61)
DISTRIBUTIONS
Ordinary Shareholders 6,977 66
(6,977 66)
4300 Nil
REPRESENTED BY
Nit




Pareto Partners (Marketing} Limited (in members' voluntary liquidation) Smith & Willlamson

Appendix B. Joint liquidators’ time costs to 26 July 2012

Pareto Partnars (Marketing} Limited
Breakdown of ime spent by Smith & Willlamson LLP employaes
for the period endad

Hours
Manager! Senlor
Associate Asalstant Administrator) Assistants & Total Average
Classification of work function Partner director Manager Administrator support staff hours Time cost  hourly rate
Administration & planning
Case planning, administratve set-
up, Appointment notification 250 000 825 1985 260 3290 £765225 £23259
Mainterance of records statutory
reporhing
Creditors
Communlcaton with creditors
Creditors claims {including 000 000 0 0o 008 [(244] 005 E1000 E20000
employees and other preferenthal
creditors}
Sharehoiders . T
| S;ﬁ?&?p’:x:;':ﬂ:r:h':::;r 825 000 0 oo 175 035 1035  £403800 £35014
distnbutiens
! Totals 1075 000 825 2135 295 4330 1170025 £27021
Pre-appointment 175 000 1010 000 1.20 13056 £365275 £27990




Pareio Partners [Markehng) Limited (in members' voluntary iquidation) Smith & Williamson

Appendix C. Information in refation to the liguidators’ use of staff,
subcontractors and adyvisors

Detatled below 15 Smuth & Willlamson LLP’s policy in relation to
e  Seaff allocavon and the use of subcontractors

® Piofessional advisors
Staff allocation and the use of subcontractors

Qur general approach to resourcing our assignments 1s to allocate staff with the skills and expertence to
meet the speafic requirements of the case

The constitution of the case teamn will usually consist of a partner and a partner or associate director as joint
office holders, a manager, and an admunistrator or asssstant The exact constitution of the case team wall
depend on the anacipated size and complexity of the assignment and the expertence requirements of the
assignment The charge out rate schedule below provides details of all grades of staff and their experience
level :

We have not utilised the services of any sub-contracts during thus pertod in this case
Professional advisors

We have not used any professional advisors duting this period in this case



Pareto Pariners {Marketing) Limited (in members’ voluntary liquidation) Smith & Willlarcsom

Appendix D. Schedule of charge-out rates — resiructuring & recovery

A schedule of Srmuth & Willlamson LLP’s charge out rates was issued to members at the ttme the basts of
the liquidators’ remuneration was approved Attached are detads of Smith & Willlamson LLP’s charge out
rates which now apply

Time 1s recotded 1n a muninum of three munute units at the charge out rate prevatling at the time the woik
1s performed Schedule of our charge out rates are detailed below

Smith & Willlamson LLP
Restructuring & Recovery

Charge out rates listed by staff classification

£
Partner 440-500
Associate Director 335-420
Senior Manager 275-325
Manager 265-310
Assistant Manager 235-250
Administrator 140-200
Assistants and support staff 65-250




