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Strategic Report

The directors present their Strategic report for the year ended 31 December 2022, The previous financial
statements reported the Company s results for the year ended 31 December 2021,

Review of the business

The Company s principal activity is that of a holding company for the OncSubsca group of companies.

The key financial and other operating indicators during the year were as follows:

2022 2021

L6} £oon Change
Investments 116.455 116.455 0%y
Net assets 195217 587.556 -67 %
Net profit 9416 6.885 37

The Company recorded a profit before tax of £11.798 k (2021: £7.421k). The profit is mainly a result of
interest receivabie and similar income of £ 11,031k (2021: £ 6.661k).

The Company had net assets of £195,217k at 31 Decermnber 2022 (2021: £587,556k). The decrease i net
asscts is duc to distribution of the dividends to Schlumberger Oilficld UK Limited in the amount ol
£403.215k.

Principal risks and uncertainties

From the perspective of the Company. the principal risks and uncertainties are integrated with the principal
risks and uncertainties of the Schlumberger Limited group and are not managed separatety, For an analysis
of the principal risk lactors affecting the Schlumberger Limited group. sce item 1A, Risk Factors, in the
2022 Annual Rcport of Schlumberger Limited. copies  of  which can be  obtained  {rom
hitps:nnvestorcenter.stb.com:.

On behalt of the Board

Christopher Allan Walker
Dhirector
14 November 2023

DocuSigned by:

(unstorlnr Allan Walker

COIATAADIGF 1480
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Director’s report

The directors present their report and the unauodited financial statements for the year ended 31 December
2022

Directors

The dircctors of the Company who were in office during the year, unicss otherwise stated. and up to the
date of signing the financial statements were:

G E Varn (Resigned on 4 August 2022)

C A Walker {Appointed on 18 August 2022}
C I Beddall {Appointed on | March 2022)
M J Smart (Resigned on 1 March 2022}

Results and Dividends

The Company recorded a profit before tax of £1 1,798 k (2021: £ £7.421k). The Company had net assets of
£195.217k at 31 December 2022 (2021: £587.556k). as explained above in the strategic report.

In December 2022, the Company declared the dividend to its parent in the amount of £403.215k (2021: nil}

Future developments
The Company will continue to act as a holding company for the foresecable future,

Indemnity provision

The Company had a qualifying third-party indemnity in force during the tinancial vear and up to the date
of approval of the financial statements. The qualitying third-party indemnity is purchased by Schlumberger
Limited.

Going Concern

The directors note that the Company was in a net asset position of £195.217k (2021: net asset pesition
£587,556k) at the balance sheet date.

The Company is a holding company, which holds investments in wholly owned group companies. The
group has strong tinancial resources and is continuing in its role within the wider Schlumberger group such.
the directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future.

73]
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Director’s report (continued)
Principal risks and uncertainties
The Company’s principal risk and uncertainties are set out in the Strategue Report on page 2.

Financial risk management

Credit risk

The key risk for the Company is related to the reccivables from group wndertakings. The Company counld
suffur fiom delayad loan repayments, as well oa loas of prineipal and interest. b order to mitigate this risl,
the Treasury function of the ultimate paremt company Schlumberger Limited 1s managed centrally with
regualar reviews of financing and cash {flow acress the group.

Capital risk

The Company’s objective when managing capital is to saleguard the Company’s ability to continue as a
going concern In order to provide returns for sharcholders and benefits for other stakcholders and to
maintain an optimal capital structure to reduce the cost of capital. The Company manages its capital
structure and makes adjustments Lo i1 1n Light of changes in economtie conditions and risk characteristics of
the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividends paid 10 sharcholders. return capital te sharcholders, issue new shares or sell asscts to
reduce debt.

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the reports and the financial statements in accordance with
applicable [aw and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of freland™. and applicable law).

Under company law, directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of aftairs of the company and of the profit or loss of the company for
that peried. In preparing the financial statements, the directors are required to:

¢« scleet suitable accounting policies and then apply them consistently;

s state whether applicable Umited Kingdom Accounting Standards, comprising 'RS 102 have been
followed, subject to any material departures disclosed and explained i the financial statements:

¢ make judgements and accounting estimates that are reasonable and prudent; and

»  prepare the financial statements on the gong concern basis unless it s mappropriate (o presuime
that the company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and deteetion of fraud and other irregularitics.

The directors are also responsible tor keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006.
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Director’s report (continued)

Audit exemption

Schlumberper UK Limited. a company registered in England. is the parent undertaking of the smallest group
of undertakings of which Cameron Petroleum (UK) Limited is a member and for which Schlumberger UK
Limited grop financia] statements are drawn np

Historically, Schlumberger UK Limited and its subsidiaries have prepared standulone audited finuncial

statements and have not been required to produce consolidaied financial statements. For the year ended 31

December 2022, the direetors of Schlumberger UK Limired decided to take advantage of Section 479A of
the Companies Act of 2006 that exempts subsidiaries of a UK parent company from preparing audited

financial statements if certain criteria are met. These criferia include having their tinancial resuits included
in the consolidated financial staterments of its UK parent. In order to meet these criteria, Schlumberger UK

Limited has prepared the audited consolidated financial statements for the year ended 31 December 2022,
which include inrer alty results of the Company

The Directors consider that the Company is entitled to exemption from the requirement o have an audit
under Section 479A of the Companies Act 2006, Under the provision of section 479C of the Companies
Act 2006, Schlumbcrger UK Limited. the UK parent undertaking. has given a statutory guarantee of all the
outstanding habilitics 1o which the Company is subject al the end of the financial year and the members of
the Company have not required the Company to obtain an audit of its accounts for the year in question in
accordance with section 476 of the Companies Act 2006,

Independent auditors

The Directors have relied upon the provisions of Section 479A of the Companies Act 2006 and have
resolved not to appoint auditors.

On behalf of the Board

Christopher Allan Walker
Director
14 November 2023

DocuSigned by:

(lrstoplnr Allawn, (Malker

CH3AT3A239F 1488
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Income Statement

B T T T UL SR

For the year ended 31 December 2022

Administralive income
Impairment of investments
Mhvidend income

Profit on operating activities

Interest recetvable and similar income
Profit before taxation
Tax on profit

Profit for the financial year

RN S

Note 2022 2021
£000 £000

767 150

- (10.500)

- (1110

767 760

6 11.031 6.661

5 (798 7,421
7 (2.382) (536)
9,416 6.885

All results for the yewr ended 31 December 2022 and 31 December 2021 are derived entirely from
continuing operations. The company did not have any other comprehensive income during the current year

and preceding vear and consequently has not presented a statement of comprehensive income.

The notes on pages 9 to 18 form part of these financial statements,
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Statement of financial position
As at 31 December 2022

Nowe 2022 2021
L riMi]
Fixed assets
livestinculs 8 116455 116,455
116.455 116,455
Current assets
Debtors: amounts falling duc within one year 9 B{}.569 72.066
Debtors: amounts falling due after more than 9 - 400,584
one year -
80.569 472,650
Creditors: amounts falling duc within one 10 (1.807) (1.549)
vear N
Net current assels 78.762 371,101
Total assets less current liabilities 195217 S87.556
195217 587.556
Net assers
Capital and reserves
Called up share capital 11 25.000 25.000
Protit and loss account 170,217 562.556
Total Shareholders’ funds 195.217 587.550

For the year ended 31 Dccember 2022, the Company was entitled to exemption from audit under section
479A of the Companies Act 2006 relating to subsidiary companics.

The members have not required the Company to obtain an audit of its accounts for the pertod in question
in accordance with section 476 of the Companies Act 20006.

The Directors acknowledge thetr responsibilities for complying with the requirement of the Companies
Act1 2006 with respect to accounting records and the preparation of accounts.

The financial statements on pages 6 to ¥ were approved by the Board of Directors on 14 November 2023
and stgned on s behalf by:

Christopher Allan Walker

Director Eabnsfo#u,r ﬂU.mA, UlaUcw

14 November 2023 CB3ATIAZIOF 1439
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Statement of changes in equity

For the year ended 31 December 2022

At 1 January 2021
Profit for the financial vear
Group reliel in respect of prior year (Note 7 (b))

At 31 December 2021

At 1 January 2022
Profit for the financial vear
Dividends paid

Group relief in respect of prior year (Note 7 (b))

At 31 December 2022

The notes on pages 9 to 18 form part of these financial statements.

PR TP RO

S Bt L L s

Profit Toral
Share and loss shurcholders’
capital Fecount Sunds
£000) £000 £000
25.000 557.208 582,208
- 60.8%5 6.885
- {1.537) (1.537)
25,000 562,556 587.556
- 9416 9416
- t403.215) (4003.215)
- 1.460 1.460
25,000 170.217 195217

8
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Notes to the financial statements

For the year ended 31 December 2022

1. General information

Cameron Petroleum (UK) Limited is a private company limited by shares and is incorporated in the United
Kingdom. The Registered (Mfice is 280 Bishopsgate . London, EC2M 4RB.

2. Statement of compliance

The Company’s financial statements have been prepared in compliance with FRS 102 as it applies to the
financial statements of the Company for the vear ended 31 December 2022,

For the year ended 31 December 2022, the company was entitled to exemption {rom audit under section
479A of the Companies Act 2006 relating to subsidiary companies.

3. Accounting policies

Basis of preparation

These financial statements have been prepared on a going concern basis, under the historical cost convention
in accordance with the Companies Act 2006 and applicable United Kingdom Accounting Standards. The
principal accounting policies are scl out below and have been applicd consistently in the current and
preceding pertod.

The financial statements are prepared in sterling which is the functienal currency of the group and is
stated rounded (o the nearest £'000.

Exemption for qualified entities under FRS 102

In its adoption of FRS 102, the Company as a qualifving entity has taken advantage of certain disclosure
exemptions permitted, subject to certain conditions, which have been complied with, being the notification
of, and no objection to the use of these exemptions by the Company’s sharcholders.

The Company has taken advantage of the following exemptions:

1} from preparing a statement of cash flows, on the basis that it is a qualifying entity and the
consolidated statement of cash flows of Schlumberger Limited. includes the Company's cash
flow (FRS 102 paragraph 1.12{b}):

iy from the financial instrument disclosures, required under FRS 102 as the information is
provided in the consolidated financial statements of Schlumberger Linuted (paragraphs
.39 10 11.48A and paragraphs 12.26 to 12.29);

i) from the related party transactions disclosures. required under FRS 102 as the information is
provided in the consolidated financial statements of Schlumberger Limited (paragraph 33. 1Ak

v) from the key management personnel disclosures required under FRS 102 as the information
15 provided in the consolidated financial statements of Schlumberger Limited (paragraph
33.7A%

v}  from preparation and delivering of group financial statements as the Company is a wholly
owned subsidiary of Schlumberger Limited. a company incorporated in Curacao, and its
results are included 1n the publicly available consohdated financial statements of
Schlumberger Limited {paragraph 9.3).
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Notes to the financial statements (continued)
For the year ended 31 December 2022

3. Accounting policies (continued)

Caonsolidation

The financial statements present information about the Company as an individual undertaking and not about
its Group. The Company has not prepared Group financial statements as it is exempt from the requirement
o do so by Section 401 of the Companies Act 2006 as it is & wholly owned subsidiary of Schlumberger
Limited and is included in the Schlumberger Limited Group financial statements.

Schlumberger UK Limited, a company registered tn England. is the parent undertaking of the smallest group
of undertakings of which Cameron Petroleum (UK) Limited is a member and for which Schlumberger UK
Limited group financial statements are drawn up.

Historically, Schlumberger UK Limited and its subsidiaries have prepared standalone audited financial
statemwents andd have not been required to produce consolidated financial statements. For the vear ended 31
December 2022, the directors of Schlumberger UK Limited decided to take advantage of Scction 479A of
the Companies Act of 2006 that exempts subsidiaries of a UK parent company from preparing audited
financial statements it certain criteria are met. These criteria include having their financial results included
in the consohdated financial statements of s UK parent. In order to meet these criterta. Schlumberger UK
Limited has prepared the audited consolidated financial statements for the year ended 31 December 2022,
which include inter afia results of the Company.

The Directors consider that the Company is entitled to exemption from the requirement to have an audit
under Scection 479A of the Companies Act 2006. Under the provision of section 479C of the Companics
Act 2006, Schlumberger UK Limited, the UK parent undertaking. has given a statutory guarantee of all the
outstanding liabilitics 10 which the Company is subject at the end of the financial year and the members of
the Company have not required the Company to obtain an audit of its accounts for the year in question in
accordance with section 476 of the Companies Act 2006.

Going concern
The directors note that the Company was 1n a net assct position of £195.217k (2021: net asset position
£5%7.556k) at the balance sheet date.

The decrease in current vear is due to payment of the dividend in December 2022 1o its parent in the amount
of £403.215k. The dividend was distributed in specie by the waver of the full amount owed pursuant to the
existing loan agreement between the Company and its parent which had a book value of £403.215k.

The Company is a holding company. which holds iny estuments only in whotly owned group companics, The
Company has strong financial resources and is continuing in its role within the wider Schlumberger group.
As such. the directors have a reasonable expectation that the Company has adequate resources to meet its
liabilitics as they fall due for a period of at least one year from the date of these financial statements and to
continue in operational existence for the foreseeable tuture. Thus. they continue to adopt the gomng concern
basis of accounting in preparing the annual financial slatements.

Investments

Investments are stated at cost less any provision for impairment required under Financial Reporting
Standard 102.

Impairment review

The carrving values of fixed assets and imvestiments are reviewed for impairment if events or changes in
circumstances indicate that the carrying value may not be recoverable. Any impairment in the value of assets
below carrying value 1s charged o the profit and fess account.

Any impairment is determined by comparing the carrving value of the asset with its recoverable amount,
where the recoverable amount is the higher of net realisable value or value in use. Reler to the details of
the relevant estimates in the critical accounting estimates section.
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Notes to the financial statements (continued)
For the year ended 31 December 2022

3. Accounting policies {continued)

Taxation

The charge for taxation is based on the protfit for the year and takes into account taxation deferred because

of timing differences between the treatment of certain ilems for taxation and accounting purposes.

Delerred tax is recognised in respect of all timing differences that have originated but not reversed at the

statement of financial position date where transactions or events that result in an obligation to pay more. or

a right to pay less. tax in the future have occurred at the statement of financial position date, with the

following exceptions:

(1) Provision is made for gains on disposal of fixed asscts that have been rolled over nto replacement
asscls only where, at the statement of financial position date, there is a commitment 10 dispose of
the replacement asscts with no likely subsequent rollever or available capital losses,

() Provision is made for gains on revalued fixed assets only where there is a commitment to dispose of
the revalued asscts and the attributable gain can neither be rolled over nor climinated by capital
losses,

(itiy  Deferred wx assets are recognised only to the extent that the Directors consider that it i more hikely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing difference can be deducted.

Deferred tax is measured on a non-discounted basis at the tax rates that arc expected to apply in the peniods
in which timing differences reverse. based on tax rates and laws enacted or substantively cnacted at the
statement of financial position date.

Foreign currencies

The financial statements are prepared in Sterling which is the functional currency of the Company and s
rounded 1o the nearest £°000. Transactions in foreign currencies are recorded using the rate of exchange
ruling at the date of the ransaction. Monetary assets and liabilities denominated in foreign currencies are
translated using the rate of exchange ruling at the financial statements date and the gains or losses on
translation arc included in the income statement.

Basic financial instruments

The Company has chosen to adopt the Sections 11 and 12 of FRS 102 1n respect of financial instruments.
These are imitially accounted for at their transaction price except for financing transactions which are
mecasurcd at the present value of the future payments discounted using a market rate of interest.
Subscquently, basic financial instruments arc measured as follows:

1. Debt instruments (receivables and payables) are measured using the effective interest method. For
debt instruments expected to be sertted within one vear. they are measured at the undiscounted
amount of cash expected to be received or paid.

1. Commitments to make or receive a loan shall be measured at cost {ess impairment.

Cash and cash equivalents
Cash and cash cquivalents include current bank account balances. cash held on overnight deposit or cash in
hand and other short-term investments i market with maturities within 12 months.

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options arce shown i equity as a deduction. net of tax. from the proceeds.
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Notes to the financial statements (continued)

For the year ended 31 December 2022
4. Critical accounting judgements and estimation uncertainty

The Company makes judgements and estimates concerning the fiture. The resulting judgements will, by
detimtion, seldem cqual the related actual resalts. The judgements and assumptions that have a significan
risk of causing a material adjustment to the carrying amounts of asscts and liabilitics within the next
financial year are described below:

impairment of investments

The Company makes judgements about whether an investment should be subjected 10 an impairment review
and estimates in performing the impairment review concerning the recoverable value of the investments.

In determining the impainment management considers factors including the net assets of a subsidiary or
projected cash flows over five years using an appropriate growth rate. a long-term growth rate and applied
an appropriaie discount rate to these cash lows.

The cstimates will, by definition. seldom cqual the related actual results. When assessing the recoverable
amount of investments, EBITDA and discount rate are key assumptions used in the computations, which
starts trom the projected cash flows from trading forecasts over five years, and the application of an
appropriate discount rate to these cash Hows. which also reflect capital expenditure estimates and taxation.
The net assets of v estees are also laken into account. Impairment losses, where material. are shown in a
separate line of the profit and loss account.

Deferred tax asset

A deferred tax asset is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date where transactions or cvents that result in the right to pay less tax in the future have
occurred at the balance sheet date. When assessing the year end position of the deferred tax assct.
management uscs their judgement in estimating whether there will be sufficient taxable profits in the future
1o recognise a deferred tax asset. Management also makes cstimates about the expected huming of reversal
of the deductible and taxable temporary differences when considering whether a deferred 1ax asset can be
revognised, They do this by reviewing the future prospects if the Company together with a d-year forecast
of cash flows and consider the appropriateness of tax rates used.

Cameron Petroleum (UK ) Limited has no losses carricd forward at the end of 2022 (2021: £2.337k), as the
amount of £ 2.337k was used during the year. [n respect to this. no deferred tax was recognised at the end
of the year.

Debtors’ recoverability

The Company has cash bajances advanced to other group companics: therefore. the key risk to the Company
is the risk of these amounts not being recoverable. In order to mitigate this risk. the Treasury function of the
ultimate parent company Schlumberger Limited is managed centrally with regular reviews of financing and
cash flow requirements across the group. In addition, when assessing recoverability and potential
impairiment. management considers factors inciuding the financial results and balance sheet position of the
group undertakings.
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Notes to the financial statements (continued)
For the year ended 31 December 2022

8. Profit before taxation

Profit before taxation is stated after {crediting):charging the following items:

2022 2021
L0600 000
Auditors” remuneration - audil services - 9
Foreipn curreney {gains)ilosses (RO5) 205

The directors of the Company were also directors of various tellow group companies during the year ended
31 December 2022 and vear ended 31 December 2021, Their remuneration is paid by those fellow group
companies. The directors do not believe that it is practicable to apportion this amount between their services
as directors of the Company and their services as directors of the tellow group undertakings.

The Company did not employ any staft during the year (2021: no employees) and hence no staff costs were
mcurred (2021 £nil).

6. Interest receivable and similar income

2022 20121

L0060 £000

Interest receivable from group undertakings 11,031 6.661
11.031 6661
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Notes to the financial statements (continued)
For the year ended 31 December 2022

7. Tax on profit

(a1) Tax on profit

The tax charge is made up as follows:

2022 2021
£000 Lo
Curvent lax:
UK curpuration tax on prolils for the period 1,79% 157
Total current tax 1.798 157
Deferred tax:
Origination and reversal of tming differences 444 1.107
Group relief in respect of prior year - {58R)
Eftect of changes 1n tax rates 140 (140)
Total deferred tax 584 379
Total tax per income statement 2.382 536
(b) Factors affecting the tax charge
The tax assessed on the profit for the year is higher than (2021: lower) the standard rate of corporation tax
of 19% (2021: 19%:), as ithustrated below:
2022 2021
£600 L0040
Profit before taxation 11.79% 7.421
Tax on profit at standard UK 1ax rate 19% (2021 19%) 2.242 1410
Effects of:
Expenses not deductible - 1.995
Income not taxable for tax purposes - (2.141)
Group rehiet in respect of prior year (1) - (588)
Tax rate changes 140 (140)
Total tax charge for the year 2382 536
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Notes to the financial statements (continued)
For the year ended 31 December 2022

Tax on profit {continued)

) Tax charge includes adjustments for prior periods which represents prior periods group relief
receivable from group undertakings which will not be settled in cash.

The Dircctors took the deciston to align the treatment of group relief in respect ot the payment and
eampensation by and to the recipient and turrendering companies rocpeotively, within the Uk group.
Previousty only certain companies within the UK group made payments for group relief and this change
has therefore been effected to ensure consistency across the UK group. as a whole. This decision is effective
from 1 January 2020.

The Company has not paid or received paymenis for group relief betore this decision was taken. The income
relating to prior years of £1 460k is recognised in the Profit and loss account in the Statement of Changes
in Fquity (2021 ¢xpense £1.537k) and the expense relating to 2022 of £1.797k s recognised as Tax on loss
n the Income Statement {2021 expense £157k). The balances for 2020 and carlier years were settled before
31 December 2022 and the current group relicf balances are recognised as Amounts owed to group
undertakings.

(v} Deferred tax assets
Cameron Petroleum (UK) Limited has no losses carnied forward at the end of 2022 (2024: £2.337k). as the
amount of £ 2.337k was used during the year. In respect to this. no deferred tax was recognised at the end

of the year.

Deferred tax assets

2022 202
E00H) £000
| January (584) (964)
Movement in vear S84 1,107
Adjustments in respeet of previous periods fax rate changes o . B (727)
31 December - - LN

{d} Factors that will affect future tax charges

The 2021 UK Budget announcements vn 3 March 2021 included measures to support economic recovery
as a result of the ongoing COVID-19 pandemic. These included an increase (o the UK's main corporation
tax rate to 25%. which is due to be effective from 1 April 2023, This increase in the UK™s main corporation
lax rate was substantively enacted on 24 May 2021, i.e. as at the balance sheet date of 31 December 2021,
Therefore, this increase has been reflected in the measurement of the closing deferred ax balances, which
have been recognised at 25% (2021: 25%)).

There is no expiry dale on timing differences. unused tax losses or tax credits.
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Notes to the financial statements (continued)
For the year ended 31 December 2022

Investments

Tnvestment in suhsidiary undertukings

Cost
At | lanuary 2022

At 3] Deceniber 2022
Provision for impairment

At | January 2022
Impairment of investments

At 31 December 2022

Net book amount

At 3] December 2021

At 31 December 2022

L0011
197.739

197,739

81.284

81,284

116455

116,455

The principal subsidiary undertakings at 31 December 2022 were:

Percentage of

SARL

Name of Company ownership Registered Address
Cameron Flow Confrol Technology (UK) 100% 280 Bishopsgate, London. United Kingdom.
Limited EC2IM 4RB
Cameron | low Control Services (LK) HK" o 100 New Bridge Street. Eoendon, United Kingdaonw,
Limited FCIV OIA
e n N HI0% 280 Bishopsgate, London. United Kingdom.
Cameron Systems Limited FCIM 4RE
. . ., 280 Bushopsgate, Londen, United Kingdom.
It 3 -y N o . . Bl = -
Camcron Petreleum Investments Limited 1026 EO N 4RI
Camcron Fow Control Technology Atrica 10" Senegal 29 Avcnue Pasteur. BP 6331

16
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Notes to the financial statements (continued)
For the year ended 31 December 2022

8. Investments (continued)

Indirect subsidiaries at 31 December 2022 are:

Name of Company Dircct Parent Country

Cameron .\hnull‘duluring (hdiady Private Linuted Caneron Petroleum Iny estments Linnted India
Jiskoot Holdings Liznited Cameron Flow Control Techniology (UK) Limited Upited Kingdom
Petreco International (Middle Fasty Limted Cameron How Control Technology (UK Limited U nited Kingdom

Cameron Flow Control Services (UK) Limited was liquidated in June 2023 via voluntary strike-off.

9. Debtors
2022 2021
£000 £000
Amounts falling due within one vear
Amounts owed by parent undertakings 47.202 39.869
Amounts owed by subsidiary undertakings 11.516 [0.346
Amounts owed by group undertakings 21.851 21.851
Amounts falling due after more than one year
Amounts owed by parent undertakings - 400.000
Deterred tax asset - SR4
TUR0S69 T 472650

On 1" August 2014, the Company granted a loan o a subsidiary undertaking in amount of £7.372k
repayable on 31 December 2023 and with a fixed rate of interest of 4.956% up until May 2023, when the
loan becomes non-interest bearing. The accrued interest unsecured amount as of December 2022 18
£3.078k.

Amounts owed by parent undertakings include cash pool balances receivable with Schlumberger Oilfield
UK Limited £46.530k (2021: £38.382k). which are unsecured intercompany cash advances which bear
mterest at a rate of aggregate Sterling Overnight Index Average (SONIAYL the Credit Adjustment spread in
3.26 basis points and margin of 15 basis points.

An amount of £21 851k is related to the dividends i specie that the Company received trom one of its
investments during 202(). betore being dissolved as part of a Cross Border Merger project. This remained
unpaid at the end of 2022.
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Notes to the financial statements (continued)

For the year ended 31 December 2022

10. Creditors: amounts falling due within one year

Amounts owed to group undertakings

Accruals and deferred income

2022 2024
£000 £000
.70 1 541

9 8
1.807 1,549

Amounts owed to group undertakings are non-trading balances which are unsecured and repayable on

demand.

11. Called up share capital

26022

Number

Ordinary shares of £1 cach 25.000.000

12. Parent undertaking and ultimate parent company

Anthorised

2024
Number

25.000.000

Allotied, called
up and fully paid

2022 2024
£000 £000
25.000 25.000

The immediate parent undertaking of the Company at the balance sheet date was Schlumberger Qilfield UK

Limited, a company registered in the United Kingdom.

Schlumberger UK Limited. a company registered in England. is the parent undertaking of the smatlest group
of undertakings of which Cameron Petroleum (UK) Limited is a member and for which Schlumberger UK

Limited group financial statements are drawn up.

Schlumberger Limited. a company incorporated in Curacao is the parent undertaking of the largest group
of undertakings of which Cameron Petroleum {UK) Limited is a member and for which Schlumberger
Limited group financial statements are drawn up. The directors consider Schlumberger Limited 10 be the

ultimate parert company and controlling party.

Copies of the financial statements of Schlumberger UK Limited can be obtained from Companies House
website at https: www. gov.uk/government-organisations'/companies-house  and Schlumberger Limited

from the Group website at www.slb.com.



