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Icon Polymer Holdings Limited
Durectors’ report and financial statements
For the year ended 30 September 2010

Directors’ report

The directors present thewr annual report and the audited financial statements for the year ended 30 September 2010

Principal activities

The principal activity of the company 1s that of an intermediate holding company

Business review

The only source of income 1n the year was dividends received from subsidiary companies

Dividends

A dividend of £950,000 per ordinary share was paid to ordinary shareholders on 2 September (2009 £6,000,000)

Directors
The directors who held office during the year were as follows

T D Pryce
S RFinn

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the company’s auditors are unaware, and each dwrector has
taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audn
nformation and to establish that the company’s auditors are aware of that information

Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappointed and KPMG LLP
will therefore continue n office

By order of the board
Registered office:
/0_ Victoria Works
Ko & Thrumpton Lane
-~ 7 Retford
S R Finn Nottinghamshire
Secretary DN22 6HH

Dated 28 March 2011
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Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for prepanng the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfted that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

s select suitable accounting policies and then apply them consistently,
» make judgments and estimates that are reasonable and prudent,

» state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

s prepare the financial statements on the going concern basis unless 1t 1S nappropriate to presume that the
company will continue mn business

The directors are responsible for keeping adequate accounting records that are sufficient to show and exptam the
company’s transactions and disclose with reasonable accuracy at any tume the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibihity for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregulanties




Independent auditors’ report to the members of Icon Polymer Holdings Limited

We have audited the financial statements of Icon Polymer Holdings Limted for the year ended 30 September 2010
set out on pages 5 to 10 The financial reporting framework that has been applied in their preparation 1s applicable
law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditors’ report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

As explamed more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responstble
for the preparation of the financial statements and for being satisfied that they give a true and fair view  Our
responsibility 1s to audit, and express an opinion on, the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and lreland) Those standards require us to comply with the Auditing
Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB’s web-site at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opimion the financial statements

s give a true and fair view of the state of the company’s affairs as at 30 September 2010 and of 1ts profit for the
year then ended,

* have been properly prepared n accordance with UK Generally Accepted Accounting Practice, and
+ have been prepared 1n accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the mmformation given n the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Companies Act 2086 requires us to report to
you 1f, in our opimion

s adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

» the financial statements are not in agreement with the accounting records and returns, or
+  certai disclosures of directors’ remuneration specified by law are not made, or

s we have not received all the information and explanations we require for our audht

Wayne Cox (Sentor Statutory Auditor)

Jor and on behalf of KPMG LLP, Statutory Auditor Dated 28 March 2011
Chartered Accountants

St Nicholas House

Park Row

Nottingham

NG1 6FQ
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Profit and loss account
Jor the year ended 30 September 2010

Note 2010 2009

£000 £000

Cther operating 1ncome 2 250 6,000
Profit on ordinary activities before taxation 3 950 6,000
Tax on profit on ordmary activities 5 - -
Profit on ordinary activities after taxation 1 950 6,000

In both the current and preceding period there have been no matenal acquisitions

There were no recogmised gans or losses in either the current or preceding period other than those disclosed in the
profit and loss account

There 15 no matenial difference between the results for the pertod as disclosed above and the result under the
unmodified historical cost basis

All results are from contmuing activities n both the current and preceding pertod




Balance sheet
as at 30 September 2010

Fixed assets
Investments

Current assets
Debtors

Creditors: amounts falling due within one year
Net current habilities
Net current assets

Capital and reserves
Called up share capital
Profit and loss account

10
11

12

£000

6,950

6,950

(13,727)

Icon Polymer Holdings Limited
Durectors’ report and financal statements
For the year ended 30 September 2010

2010
£000

6,177

(6,777)

2009
£000 £000
6,777
6,000
6,000
(12,777)
(6,717)

These financial statements were approved by the board of directors on 28 March 2011 and were signed on its behalf

by

@ -

T D Pryce
Director

S R Finn
Dyrector

Company number - 04582136
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Notes
(forming part of the financial statements)

1 Accounting policies

The following accounting policies have been apphed consistently i dealing with items which are considered
material in relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared i accordance with apphcable accounting standards and under the
historical cost accounting rules

The directors have prepared forecasts including projected cash flows for twelve months from the date of thewr
approval of these financial statements These forecasts indicate that the ¢company will be able to meet 1its working
capital requirements through 1ts existing bank facilities and that all bank covenants will be met for the foreseeable
future

Consolidated financial statements

In accordance with section 400 of the Compamies Act 2006, the company has not prepared consolidated financial
statements as 1t 15 a wholly owned subsidiary undertaking of a larger group for which consolidated financial
staternents are prepared

Cash flow statement

Under FRS 1, the company 1s exempt from the requirement to prepare a cash flow statement on the grounds that it 15
a wholly owned subsidiary

Classification of financlal instruments Issued by the company

Under FRS 25, financial instruments 1ssued by the company are treated as equity (1 e forming part of shareholders’
funds) only to the extent that they meet the following two conditions

a) they mclude no contractual obligations upon the company to deliver cash or other financial assets or to
exchange financial assets or financial habilities with another party under condihons that are potentially
unfavourable to the company, and

b) where the instrument will or may be settled in the company’s own equity mstruments, 1t 15 either a non-
derivative that includes no obligation to deliver a vanable number of the company’s own equity instruments or
1s a denivative that will be settled by the company’s exchanging a fixed amount of cash or other financial assets
for a fixed number of 1ts own equity instruments

To the extent that this definition 1s not met, the proceeds of 1ssue are classified as a financial hability Where the
instrument so classified takes the legal form of the company’s own shares, the amounts presented in these financial
statements for called up share capital and share premium account exclude amounts 1n relation to those shares

Finance payments associated with financial hiabihities are dealt with as part of interest payable and sumilar charges
Finance payments associated with financial instruments that are classified as part of shareholders’ funds (see
dividends policy), are dealt with as appropnations 1n the reconciliation of movemenis in shareholders’” funds

Dividends on shares presented within shareholders’ funds

Dividends unpaid at the balance sheet date are only recogmsed as a liabihty at that date to the extent that they are
appropriately authonised and are no longer at the discretion of the company Unpaid dividends that do not meet
these criteria are disclosed in the notes to the financial statements
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Notes (continued)

2 Other operating income

The company received a dividend of £950,000 (2009 £6,000,000) during the year from Icon Polymer UK Limited

3 Profit on ordinary activities before taxation

Auditors’ remuneration of £250 (2009 £250) was borne by a fellow group company

4 Staff numbers and costs

The average number of persons employed by the company during the period was two (2009 two)

The only employees are the directors and they are remunerated by other group companies

5 Tax on profit on ordinary activities

a) Analysis of tax charge for the year

Current tax
Tax on ordnary activities -

b) Factors affecting the tax charge for the year

2009
£0600

The current tax charge for the period 1s lower (2009 lower) than the standard rate of corparation tax in the UK of

28% (2009 28%) The differences are explamned below

2010
£000
Profit on ordinary activitics before tax 950
Profit on ordinary activities multiplied by the standard rate of corporation tax
in the UK of 28% (2008 29%) 266
Effects of
Profits not chargeable for tax purposes (266)
6 Dividends
2010
£000
Dividends paid 950

1,680

(1,680)




Notes (continued)

7 Investments

Cost:
At 30 September 2009 and 30 September 2010

Icon j’aljrme_r ﬁol&inésiindted
Drrectors ' report and financial statements
For the year ended 30 September 2010

£000

6,777

Details of investments 1in which the company holds 20% or more of the nominal value of any class of share capstal

are as follows

Proportion
of voting
Holding and  rights and
Name of company type of shares shares held
Subsidiary undertakings
Icon Polymer (UK) Limited Ordinary 100% direct
Preferred 100% direct
Icon Warne Holdings Limited Ordinary 100% indirect
Icon Polymer Limited Ordinary 100% indirect
Icon Northern Rubber Limited Ordinary 100% indirect
Icon Warne Limated Ordmary 100% indirect
Preference 100% indirect
8 Debtors
Amounts owed by group undertakings
9 Creditors: amounts falling due within one year

Amounts owed to greup underiakings

10 Called up share capital

Allotted, called up and fully paid
1 ordinary share of £1

Nature of
Business

Holding company

Holding company

Rubber products manufacturer
Holding company

Dormant

2010
£000

6,950

2010

13,727

T

2009
£000

6,000

2009
£000

12,777

2009
£000
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Notes (continued)

11 Reserves
Profit and
loss account
£000
At 1 October 2009 -
Profit for the financial year 950
Dividends paid (950)
At 30 September 2010 -
12 Reconcihation of movements in shareholders’ funds
2010 2009
£000 £000
Profit for the financial year 950 6,000
Dividends paid (950) {6,000)

Net movement in shareholders’ funds
Opeming shareholders’ funds

Closing shareholders’ funds

13 Contingent liabilities

Guarantees for £40,000 (2009 £40,000) have been provided to HM Revenue & Customs by the group

At 30 September 2010, there 15 a fixed and floating charge over various of the company’s assets in respect of loans
taken out by its ultimate parent undertaking, with the potential hability being £13,324,000 (2009 £14,159,000)

14 Related party disclosures

The company has taken advantage of the exemption 1n FRS 8 and has not disclosed transactions or balances with
entities that are part of the group

15 Ultimate holding company

In the directors’ opimion the company’s ultimate holding company 1s Icon Polymer Group Limited, and copies of its
financial statements can be obtamned from Icon Polymer Lumited, Retford, Nottinghamshire, England, DN22 6HH

10




