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Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Compafne:s K
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Company Number

45829086
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Alocasta Limited
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James Money, 2nd Floor, 2 City Place, Beehive Ring Road, Gatwick, RHE 0PA

the hiquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the penod from 25/03/2018 to 09/08/2016
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Alocasia Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 25/03/2016 From 29M1/2011
of Affairs To 09/09/2016 To 09/09/2016
ASSET REALISATIONS
Directors Settlement NIL 3,100,000 00
5236 Recovery of Cosis NIL 190,000 00
Bank Interest Gross NIL 266 40
Bank Interest Net of Tax NIL 5,30972
NIL 3,295,576 12
COST OF REALISATIONS
Specific Bond NIL 140 00
Office Holders Fees 5,000 00 233,652 10
Office Holders Expenses 7900 1,462 55
l.egal Fees NIL 1,235,687 73
Non-Reclamable VAT 1,024 23 236,454 10
Storage Costs 4217 379 35
Bank Charges 001 10 01
(8,145 41) (1,707,785 84)
UNSECURED CREDITORS
Distribution to Unsecured Creditors 204,683 05 1,587,790 28
(204,683 05) (1,587,790 28)
(210,828 46) NIL
REPRESENTED BY
- NIL

Note

James Money
Liguiddator
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Tel: +44 {0)20 7486 5888 55 Baker Streat
B D O Fax +44 (0)20 7487 3686 Londen W10 7EU
DX 9025 West End W1

e e www,bdo,ca uk
9 September 2016
Please ask for Robert Ferne
Telephene- 020 7893 3562
Dear Sir/Madam

Alocasia Limted (‘the Company’) - In Creditars’ Yoluntary Liquidation_.
Registered Address: c/o BDO LLP, 55 Baker Street, London, W1U 7EU
Registered number: 04582906

Liguwdator: James Money

Date of Appointment: 29 November 2011

I'am now 1n a position to conclude this liguidation and advise you that the final general meetings
of the Company and its creditors were convened on 9 September 2016 at 11.00 and 11 15
respechively, pursuant to Section 106 of the Insolvency Act, 1984. [ confirm that notice of no
further dividend had been given n accordance with Rule 4.186 of the Insolvency Rules 1986.

1 Recenpts and Payments

All funds in the Ligurdation have now been defrayed and a £ml balance remams. Our
attached receipts and payments account should be setf-explanatory, however please
contact Robert Ferne of this office should you have any further queries

2 Conclusion of the Liquidation

As mentioned above, the Liquidation of the Company 1s now concluded and this 1s my
final report to be presented at the aforementioned meeting.

3 Liguidator's Remuneration

The Liquidator’s remuneration has been fixed on a time cost basis at a meeting of
creditors on 29 November 2011 Enclosed is a schedule which summaries the costs
incurred 1n administering the Liquidation since 1ts commencement.

You will note that total time costs of £304,645 have been incurred at an average charge
out rate of £387 per hour.

To date, the sum of £233,652 has been drawn as remuneration from the Liquidation
estate Any additional time costs mcurred n closing the Liguidation have been wnitten
of f

BDO LEP, a UK himited Liability partnership registered in England and Wales under number (305127, is a member of BDO Intermational Limited, 2 UK company
limited by guarantes, and forms part of the international BDO netviork of independent member firms A list of members® rames 15 apen to nspection at our
registered office, 55 Baker Street, London W1l 7EU BDO LEP is authorised and regutated by the Financial Cenduct Authority to conduct investment business
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4 Liquidator’s Disbursements

Where disbursements are recovered i respect of precise sums expended to third parties
there 15 no necessity for these costs to be authensed, these are known as category 1
disbursements. | therefore report that since the commencement of the Liguidation the
sum of £1,463 has been drawn solely in respect of category 1 disbursements

5 Other Matters

The Insolvency Service has established a central gateway for considenng complaints in
respect of Insolvency practitioners In the event that you make a comptlaint to me but
are not satisfied with the response from me then you should visit

https //www gov_uk/complain-about-insolvency-practitioner where you will find further
information on how you may pursue the complaint.

An additional gude for creditors can be accessed using the below website
http //www 1caew com/en/technmicat/insolvency/creditors-guides

If you require any further information regarding this matter, please do not hesitate to contact
Robert Ferne on the above number,

Yours faithfully

For and on behalf of
Alocasia Limted

Janes Money
Liquidator

Enc
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Staternent from the insolvency Rules 1986 (as amended) regarding the rights of creditors in
respect of the Joint Liquidators’ fees and expenses:

Rule 4.49E Creditors’ and members’ request for further information

(1) If-
(&) within the period mentioned 1n paragraph {2)—
)| a secured creditor, or
(1) an unsecured crecdhtor with the concurrence of at least 5% i value of the unsecured
creditors (including the creditor in question), or
fm) members of the Company 1n a members voluntary winding up with at least 5% of the total
voting rights of all the members having the right to vote at general meatings of the
Company, or
(b} with the permission of the court upen an application made wittnn the perod mentioned n paragraph
(2)-
(1) any unsecured creditor, or
{in) any member of the Company 1n a members’ voluntary winding up,
makes a request in writing te the iquidator for further information about remuneration or expenses
set out i a progress report 1 accordance with Rule 4 49B(1)(e) or (f} (including by virtue of Rule
4 49C(5)} or 1n a draft report under Rule 4 490, the liguidator must, within 14 days of receipt of the
request, comply with paragraph (3) except to the extent that the request is n respect of matter{s] n
a draft report under Rule 4 49D or a progress report required by Rule 4 108 which (in either case) was
previously ncluded 1n a progress report not required by Rule 4 108
(23 The period referred to 1 paragraph (1)(a} and (b} 15-
(a} 7 business days of receipt (by the last of them n the case of an application by more than one
member} of the progress report where it 1s required by Rule 4 108, and
{b} 21 days of receipt (by the last of them 1n the case of an application by me e than ane member) of the
report or draft report in any other case
(3) The liquidater complies with this paragraph by either-
(a) providing all of the mformation asked for, or
(b} so far as the ligqndator considers that-

() the time or cost of preparation of the information would be excessive, or

(1.} disclosure of the infermation would be prejudicial to the conduct of the hquidation or
might reasonably be expected to lead to viclence against any person, or

fn) the liquidator 15 subject te an obligation of confidentiality mn respect of the information,
gwving reasons far not providing all of the nformation

Rule 4.131 Creditors’ claim that remuneration 1s or other expenses are excessive

(1) Any securea crediter, or any unsecured creditor with either the concurrence of at least 10% 1n value of the
creditors (including that creditor) or the permission of the court, may apply to the court for one or more of the
orders m paragraph (4)

(1A} Application may be made on the grounds that-

(a)

the remuneration charged by the hquidator,
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N
{b) the basis fixed for the liquidater's remuneration under Rule 4 127, ar
{c) expenses wncurred by the Ligudator,

(1B}

{2)

{3)

{4)

{3)

1s or are, 1 all the circumstances, excessive or, in the case of an application under sub-paragraph (b),
nappropnate

The application must, subject to any arder of the court under Rule 4 4%9E(5), be made no later than 8 weeks
{or, 1 a case falling within Rule 4 108, 4 weeks} after receipt by the applicant of the progress report, or the
draft report under Rule 4 49D, which first reports the charging of the remuneration or the incurring of the
expenses 1n question (“the relevant report”)

The court may, 1f it thinks that no sufficeent cause 15 shown for a reduction, dismiss the application, but 1t shall
not do so unless the applicant has had an opportunity to attend the court for a heanng, of which he has been
given at least 5 business days' notice but which 1s without notice to any other party

it the application s not dissmssed under this paragraph, the court shall fix a venue for 1t to be heard, and give
notice to the applicant accordingly

The applicant shall, at least 14 days before the heanng, send to the liquidator a notice stating the venue and
accompamed by a copy of the application, and of any evidence which the applicant mtends to adduce m
support of it

If the court conswders the apphication to be well-founded, 1t must make one or more of the following orders-

(a) an order reducing the amount of remuneration which the liquidator was entitled to charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,

{c) an order changing the basis of remuneration,

{d) an order that some or all of the remuneration or expenses In question be treated as not being
expenses of the liguidation,

{e} an order that the bhigquidater or the higwidator s personal representative pay to the Company the
amount of the excess of remuneration or expenses or such part of the excess as the court may
specify,

and may make any other order that it thinks just, but an order under sub-paragraph (b} or (¢) may be made
only 1n respect of penods after the pernod covered by the relevant report

Unless the court orders otherwise, the costs of the application shall be paid by the applicant, and are not
payable as an expense of the liquidation.
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Statement from the Insolvency Rules 1986 (as amended) regarding the rights of creditors in
respect of the Joint Liquidators’ fees and expenses:

Rule 4.49E Creditors’ and members’ request for further information

(1) If-

(2)

3

(a)

)

within the penod mentioned in paragraph {2)—

(1} a secured creditor, or

(n) an unsecured cred:itar with the concurrence of at least 5% n value of the unsecured
crediters (including the creditor w question), or

{m) members of the Company tn a members voluntary winding up with at least 5% of the total
yoting rights of al{ the members having the right to vote at general meetings of the
Company, or

with the permission of the court upon an application made within the peried mentioned 1n paragraph
2y

] any unsecured creditor, or
{n) any member of the Campany in a members voluntary winding up,

makes a request in wnting to the hquidator for further information about remuneration or expenses
set out 1n a progress report in accordance with Rule 4 498{1}(e) or {f) (ncluding by virtue of Rule

4 49C(3)) or 1n a draft report under Rule 4 49D, the hiquidator must, within 14 days of receipt of the
request, comply with paragraph (3) except to the extent that the request 151n respect of matter[s] n
a draft report under Rule 4 49D ar a progress report, required by Rule 4 108 which (in either case) was
previously mcluded 1n a progress report not required by Rule 4 108

The penod referred to 1 paragraph (1){a) and {b) 1s-

(@)

&)

7 business days of receipt (by the last of them n the case of an applicatwon by more than one
member) of the progress report where 1t 1s required by Rule 4 108, and

21 days of recespt {by the last of them n the case of an application by more than one member} of the
report or draft report 1 any other case

The liquidator complies wath this paragraph by either-

@
{b)

providing all of the mformation asked for, or
so far as the liquidator cansiders that-
{i) the bme or cost of preparation of the fnformation would be excessive, or

{u) disclosure of the imformation would be prejudicial to the conduct of the hquidation or
might reasonably ba expected to lead to violence aganst any person, or

(m) the {iquiddtor 1s subject to an obligation of confidentality 1n respect of the infarmation,
giving reasons for not provichng all of the information

Rule 4,131 Creditors’ claim that remuneration 1s or other expenses are excessive

(M

{14)

Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% 1n value of the
creditors (including that creditor) or the permission of the court, may apply o the court for one or more of the
orders 1n paragraph {4)

Application may be made on the grounds that-

(a)

the remunerabion charged by the hguidator,
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(18)

@)

3)

)

&)

{b) the basis fixed for the Ugwndator's remuneration under Rule 4 127, or

() expenses incwrred by the Lguidator,

1s or are, n all the circumstances, excessive or, 1n the case of an application under sub-paragraph (b},
napproprate

The application must, subject to any order of the court under Rule 4 49E(5), be made no later than 8 weeks
{or, 1n a case falling within Rule 4 108, 4 weeks) after receipt by the applicant of the progress report, or the
draft report under Rule 4 49D, whuch first reports the charging of the remuneration or the ncurnng of the
expenses 1 quesbion (“the relevant report”)

The court may, 1f 1t thinks that ao sufficient cause 15 shown for a reduction, dismiss the application, but it shat
not do so unless the applicant has had an opportumity to attend the court for a hearing, of which he has been
given at least 5 business days’ notice but which 1s without notice to any other party

If the application 15 not. dismissed under this paragraph, the court shall fix a venue for 1t to be heard, and give
notice to the applicant accordingly

The applicant shall, at least 14 days hefore the heaning, send to the hiqindator a notice stating the venue and
accompanied by a copy of the apptication, and of any evidence which the applicant intends to adduce 1n

support of 1it.

If the court considers the application to be well-founded, i1t must make one or more of the following orders-

{a} an order reducing the amount of remuneration which the liquidator was entitled to charge,

{b) an order fiang the basis of remuneration at a reduced rate or amount,

{c) an arder changing the basis of remuneration,

(d} an order that some or all of the remuneration or expenses 1 question he treated as not being
expenses of the ligmdation,

{e) an order that the hguidator or the hquidator's personal representative pay te the Company the
amount of the excess of remuneration or expenses or such part of the excess as the court may
specify, -

and may make any other order that it thinks just, but an order under sub-paragraph {b) or {c) may be made
anly 1n respect of penods after the period covered by the relevant report

Unless the court orders otherwise, the costs of the application shall be paid by the applicant, and are not
payable as an expense of the hquidation
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Alocasia Limited - In Creditors’ Voluntary Liguidation

Summary of Liquidater's Receipts And Payments from 29 November 2011 (date of

Liquidation) to 9 September 2016

RECEIPTS

Directors Settlement
Recovery of Costs (S 236 Application)

Bank Interest

PAYMENTS

Fidehty Bond

Jomnt Liquidators' Fees
Joint Liquidators’ Disbursements

Legal-Fees

Irrecaverable VAT

Storage Costs
Bank Charges

DISTRIBUTIONS

First Distribution to the Unsecured Creditor 29 49p n the £

Second and Final Distribution to the Unsecured Creditor 4 68p 1n the £

Balance 1n Hand

BDO LLP

55 Baker Street

London
W1l 7EU

Total (£)

3,100,000.00
190,000 00
5,576.12

3,295,576.12

140.00
233,652 10
1,462 55
1,235,687.73
236,454 10
379 35
10.01

1,707,785 84

1,383,107 23
204,683 05

3,295,576 12

James Money
Liguidator

09 September 2016
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