In accordance with
Section 8591 of the
Companies Act 2006.

MRO4

&

Statement of satisfaction in full or in part of Companies House

a charge

You can use the WebFiling service to

file this form online,

Please go to www.companieshouse.gov.uk

J What this form is for

You may use this form to register
a statement of satisfaction in full
or in part of a mortgage or charge
against a company.

%X What this for please
You may not u

register a state *| 7WWUA

in full orin pa LD5 11/01.’2019
charge against COMPANIES HOUSE
LL MRO4.

i

Company number

Company details

o afsrfefofr o

()
- PitimgTn this form

Please complete in typescript or in

Company name in full

I Celsa (Wales) Limited (the 'Chargor') bold black capitals.

All fields are mandatory unless
specified or indicated by *

2

Charge creation

When was the charge created?

+ Before 06/04/2013. Complete Part A and Part C
+ On or after 06/04/2013. Complete Part B and Part C

Part A

Charges created before 06/04/2013

Charge creation date

Charge creation date

‘ Please give the date of creation of the charge.

Pl s a5

Charge number*

Charge number

s

Please give the charge number. This can be found on the certificate.

Description of instrument (if any)

created or evidenced.,

Please give a description of the instrument (if any} by which the charge is Continuation page

Please use a continuation page if
you need to enter more details.

Instrument description

below.

Security Agreement (the "Deed”) dated 27 March 2013 between,
amongst others, the Chargor and the Security Agent, as defined

06/14 Version 2.0




MRO4

Statement of satisfaction in full or in part of a charge

m Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged. Continuation page

Please use a continuation page if

Short particulars See continuation sheets from the original registration form MGO01 you need to enter more details.

attached
Part B Charges created on or after 06/04/2013
Charge code

| Please give the charge code. This can be found on the certificate. ©Charge code

_— This is the unique reference code
Charge code ®@ r - - allocated by the registrar.

06/14 Version 2.0



MRO4

Statement of satisfaction in full or in part of a charge

Part C

To be completed for all charges

Satisfaction

| confirm that the debt for the charge as described has been paid or satisfied.
Please tick the appropriate box.

[v Infull

™ Inpart

Details of the person delivering this statement and their intere

st in the charge

| Please give the name of the person delivering this statement

Name

| Cleary Gottlieb Steen & Hamilton LLP

| Please give the address of the person detivering this statement

Building name/number | 2

Street | London Wall Place
|
Post town Eondon
County/Region (
- ez N[ slalu

’ Please give the person's interest in the charge {(e.g. chargor/chargee etc).

Person’s interest in
the charge

‘ Solicitor on behalf of chargor

|
|

Signature

‘ Please sign the form here.

Signature

Signature

X X
C(uv GoHied Sa-u.;\% Havulbon (L ¢

06/14 Version 2.0




MRO4

Statement of satisfaction in full or in part of a charge

B Presenter information

n Important information

You do not have to give any contact infermation, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

lan Chin

Company name Cleary Gottlieb Steen & Hamilton LLP

Address

2 London Wall Place

Post town

London

|
|
|
|

{ounty/Region

e A C N AR N (N 1

Country

United Kingdom

|Dx

Telephone

020 7614 2200

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

Part A Charges created before 06/04/2013
You have given the charge date.

You have given the charge number (if appropriate)
You have completed the Description of instrument
and Short particulars in Sections A3 and A4.

O Part B Charges created on or after 06/04/2013
You have given the charge code.

oono

Part C To be completed for all charges

You have ticked the appropriate box in Section C1.
You have given the details of the person delivering
(1 this statement in Section C2.

You have signed the form.

oo

Please note that all information on this form will
appear on the public record.

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

for companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Cempanies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

nFurther information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House.

06/14 Version 2.0




In accordance with
Saction 860 of the
Companies Act 2006,

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

mease give the short particulars of the property mortgaged or charged

Shost parficulars

1.

1.1

(a)

(b)

(c}
(d)

1.2

()

CREATION OF SECURITY

General

All the Secunty

€} 1s created 1n favour of the Security Agent,

(n) 1s security for the payment, discharge and performance of all the Secured
Liabhhties,

(111) 18 created subject to the terms of the Intercreditor Agreement, and

(v) 1s made with full title guarantee in accordance with the Law of Property
{(Miscellaneous Provisions) Act 1994 or, in relation to any nghts or assets
situated 1n Scotland or otherwise governed by Scots law, with absolute
warrandice

If the Chargor assigns an agreement under the Deed (or charges it by way of a first
fixed charge) and the assignment or charge breaches a term of that agreement because
a thurd party's consent has not been obtained

(1) the Chargar must notify the Secunity Agent immed:ately,

(11} unless the Secunty Agent otherwise requires, the Chargor must, and each
other Chargor must ensure that the Chargor will, use all reasonable
endeavours to obtain the consent as soon as practicable, and

(1) the Chargor must promptly supply to the Secunty Agent a copy of the consent
obtained by 1t

The Security Agent holds the benefit of the Deed on trust for the Onginal Creditors

The fact thal no or incomplete details of any Security Asset are inserted in Schedule 2
(Secunty Assets} of the Deed does not affect the vahidity or enfarceability of the

Secunty
Land
The Chargor charges

6)) by way of a first legal mortgage all estates or interests in any freehold or
leasehold property owned by it and all nghis under any licence or other
agreement or document which gives the Chargor a nght to occupy or use
property, this includes any Onginal Property opposite 1ts name, and

CHFPO25 Lasorferm Intemational /10
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In accordance with
Section 860 of the
Comparues Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

c I

Short particulars of all the property mortgaged or charged
[Please gwve the short particulars of the property mortgaged or charged

Short particulars

(11) (to the extent that they are not the subject of a mortgage under subparagraph
(1) above) by way of first fixed charge all estates or interests n any freehold
or leaschold property owned by 1t and all nights under any hcence or other
agreement or document which gives the Chargor a nght to occupy or use

property,

provided that, notwithstanding the foregoing, 1n the case of every Orniginai Property
the aforementioned legal mortgage and fixed charge shall not take effect until such
time as all necessary consents to charge that Oniginal Property i accordance with the
terms of 1ts lease (1n the case of every leasechold Onginal Property) and to register
such charge at the Land Regstry (tncluding compliance with restrictions entered on
the Register of Title relating to any Onginal Property) have been obtamned, as
appropnate, from landiords, supenor landlords, existing mortgagees and other third
parties

(b) A reference 1n the Deed to any frechold or leaschold property includes

(1) T oall buildings, erecuions, fixtures and fittngs (including trade fixtures and
fitings) and fixed plant and machinery on that property owned by the relevant
Chargor, and

(1) the benefit of any covenants for title given or entered mnto by any predecessor
m title of the relevant Chargor n respect of that property and any moneys
paid or payable 1n respect of those covenants

13 Investments
(a) The Chargor charges by way of a first equitable mortgage

(1) all shares in any member of the Wider Group (excluding for the avoidance of
doubt McMahon) owned by 1t or held by any nominee on its behalf, this
includes any specified in Part 2 of Schedule 2 (Security Assets) of the Deed
opposite 1ts name, and

() all other shares, stocks, debentures, bonds, warrants, coupons or other
securtties and mvestments (including all Cash Equivalents) owned by it or
held by any nominee on 1ts behalf

(b) A reference 1n the Deed to any share, stock, debenture, bond, warrant, coupen or other
secunty or investment includes

(1) any dividend, interest or other distnbution paid or payable,

(11) any night, money or property accruing or offered at any ume by way of
redemption, substitution, exchange, bonus or preference, under option nghts
or otherwise,

CHFPO25 Laserform Intemational 510
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Sy MGO1 - continuation page
Companies Act 2006, Particulars of a mortgage or charge

T Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged.

Short particulars

14

1.5

(a)

(®)

1.6

(a)

(b)

©

(d)

(111) any rnight against any clearance system, and
(1v) any right under any custodian or other agreement,

mn relation to that share, stock, debenture, bond, warrant, coupon or other security or
investment

Plant and machinery

The Chargor charges by way of a first fixed charge all Plant and Machinery owned by
1t and its interest 1n any Plant and Machinery in its possession

Credit balances

The Chargor charges by way of a first fixed charge all of 1ts rights 1n respect of any
amount standing to the credit of each General Account

The Chargor charges by way of a first fixed charge all of 1its nghts n respect of any
amount standing to the credit of each Receipts Account

Insurances

The Chargor assigns absolutely, subject to a proviso for reassignment on redemption,
all amounts payable to it under or in connection with each of its insurances and all of

1ts rights 1n connection with those amounts

To the extent that they are not effectively assigned under paragraph (a) above, the
Chargor charges by way of first fixed charge all amounts and nghts descrnibed in

paragraph (a) above

The Chargor charges by way of first fixed charge all amounts payable to 1t under or in
connection with ¢ach of its other Insurances and all of #ts nghts in connection with

those amounts

A reference m this Clause to any amounts excludes all amounts received or recervable
under or 1n connection with any third party hability Insurance and required to seitle a
hability of an Obligor to a third party

Other contracts

The Chargor assigns absolutely, subject to a proviso for re-assignment on redemption,
all of 11s nghts 1n respect of

(1) 1ts Relevant Contracts,

(1) any Inter-Company Loans,

CHFPO25 Lasarform Intemztional 510
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Sy MGO1 - continuation page
Companies Act 2006 Particulars of a morigage or charge

w Short particulars of all the property mortgaged or charged
[Please give the short particulars of the property mortgaged or charged.

Short particulars (m)  any letter of credit 1ssued 1n its favour, and
(w) any bill of exchange or other negotiable mnstrument held by 1t

(b) To the extent that any nght descnibed in paragraph (a) above 1s not assignable or
capable of assignment, the assignment of that nght purporied to be effected by
paragraph (a) shall operate as an assignment of any damages, compensation,
remuneration, profit, rent or income which the Chargor may denve from that nght or
be awarded or entitled to 1n respect of that right

{c) To the extent that they do not fall within thus Clause and are not effectively assigned
under paragraph (a) or (b) above, the Chargor charges by way of first fixed charge all
of 1ts nghts under each agreement and document to which 1t 15 a party

1.8 Intellectual property

The Chargor charges by way of a first fixed charge all of its nghts 1n respect of any
Intellectual Property nghts, this includes any specified 1n Part 5 of Schedule 2
{Security Assets) of the Deed oppoesite 1ts name

1.9 Miscellaneous
The Chargor charges by way of a first fixed charge

(a) any beneficial mnterest, claim or entitlement 1t has to any assets of any pension
fund,

(b} 1ts goodwill,

(c) the benefit of any anthonsation (statutory or otherwise) held in connection
with its business or the use of any Security Asset,

(d) the nght to recover and receive compensation which may be payable to 1t 1n
respect of any authorisation referred to in paragraph (c) above, and

(e) 1ts uncalled capital
1.10  Floating charge

(a) The Chargor charges by way of a first floating charge

(1) all of 1ts assets whatsoever and wheresoever not otherwise effectively
mortgaged, charged or assigned under the Deed, and

(1) all of its hentable property and all other property and assets situated in
Scotland or governed by Scots law whether or not effectively mongaged,
charged or assigned under the Deed

CHFPO25 Lasertorm Intematonal 510
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In accordanca with
Section 860 of the
Companles Act 2006

MGO1 - continuation page
Particulars of a morigage or charge

Short particulars of all the property mortgaged or charged
ﬁ’lease give the short particutars of the properly mortgaged or charged.

Short particutars

(b) Except as provided below, the Secunty Agent may by notice to the Chargor convert
the floating charge created by the Chargor under the Deed over any assets 1nto a fixed
charge as regards any of the Chargor's assets specified in that notice, 1f

(1) a Declared Default 1s outstanding,

(1) the Security Agent considers those assets to be in danger of being seized or
sold under any form of distress, attachment, execution or other legal process
or to be otherwise in jeopardy, or

(1) the Chargor fails to comply, or takes or threatens to take any action which, in
the reasonable opinion of the Secunty Agent, 1s likely to result 1n 1t faihing to
comply with 1ts obligations under paragraph (a) of Clause 2 {Restnictions on
Dealings) of the Deed

This Clause 1 10(b} will not apply to any property, assets, nghts and interests
situated 1n Scotland or governed by the law of Scotland 1f and to the extent
that a Receiver would not be capable of exercising 1ts powers 1n Scotland
pursuant to Section 72 of the Insolvency Act 1986 by reason of such
automatic conversion

(<) The floating charge created under the Deed may not be converted mto a fixed charge
solely by reason of

{1) the obtaiming of a moratorium, or
{n) anything done with a view to obtaiming a moratorium,
under section 1A to the Inselvency Act 1986

(d) The floating charge created under the Deed will (in addion to the circumstances n
which the same will occur under general law) automatically convert into a fixed
charge over all of the Chargor's assets

(1) if an admmstrator 1s appointed or the Secunity Agent receives nolice of an
intention to appoint an admunistrator, or

(u) on the convening of any meeting of the members of the Chargor to consider a
resolution to wind the Chargor up (or not to wind the Chargor up)

This Clause 1 10(d) will not apply to any property, assets, nghts and interests situated
in Scotland or governed by the law of Scotland 1f and to the extent that a Receiver
would not be capable of exercising 1ts powers 1 Scotland pursuant to Section 72 of
the Insolvency Act 1986 by reason of such automatic conversion

() The floating charge created under the Deed 15 a qualifying floating charge for the
purpose of paragraph 14 of Schedule Bl to the Insolvency Act 1986

CHFPO25 Laserform Intemational 5/10
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In accordance with
Section 8560 of the

Companies Act 2008

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged
[Plsase give the short particulars of the property morgaged or charged.

Short particulars

® The giving by the Secunty Agent of a notice under paragraph (b) above 1n relation to
any asset of the Chargor will not be construed as a waiver or abandonment of the
Security Agent's nghts to give any other notice 1n respect of any other asset or of any
other nght of any other Onginal Creditor under the Deed or any other Secured

Document
2. RESTRICTIONS ON DEALINGS
The Chargor may not
(a) create or allow to exist any Secunty on any of its assets, or
(b) erther tn a single transaction or 1n a senies of transactions and whether related
or not and whether voluntanily or involuntanly dispose of all or any part of its
assefs,

except as expressly pernutted under the Restructuring Agreement

In this MGOI1

2004 Handelsbanken Mortgage Facility has the meaning given to it in the
Restructunng Agreement

2046 Handelsbanken Mortgage Facility has the meaming given to 1t m the
Restructuning Agreement

2008 Handelsbanken Mortgage Facility has the meaning given to it in the
Restructunng Agreement

ABL Document means
{a) each ABL Facility Agreement,
(b) each ABL Security Document,

(c) each document that has been designated a Fmnance Document under and as
defined 1n each ABIL Facithty Agreement (other than the ING Facility
Agreement), and

(d) each document that has been designated a Facility Document under and as
defined 1n the ING Facility Agreement

ABL Facility has the meaning given to 1t 1n the Restructuring Agreement
ABL Facility Agreement means

(a) the Burdale Facility Agreement, or

CHFPO25 Laserform Intamational 510
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In accordanca with
Secton 860 of the
Companes Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged
I-F’Iease give the short particulars of the property mortgaged or charged

Short parbculars

(b) the ING Facility Agreement

ABL Security Document means each Existing Security Document to which an ABL
Lender 1s party including any substitute or replacement thereof as permutted or
required under the terms of the applicable ABL Facility

ABL Lender has the meamng given to 1t in the Restructuring Agreement

Acceptable Bank means

(a) a bank or financial institution which has a rating for its long-term unsecured
and non credit-enhanced debt obligations of BBB+ or ligher by Standard &
Poor's Rating Services or Fitch Ratings Ltd or A3 or higher by Moody's
Investor Services Limited or a comparable rating from an internationally
recognised credit rating agency, or

(b) any other bank or financial institution approved by the Restructuring Agent

Ancillary Document has the meaning given to 1t in the Consolidated Facilities
Agreement

Ancillary Facility means each facility provided pursuant to the terms of the Ancillary
Documents

Ancillary Lender means each of the financial instiutions listed in Schedule 1
(Onginal Parties) to the Restructunng Agreement under the heading "Ancillary
Lenders" as lenders under the Ancillary Facilities

Banesto CCF Facility has the meaning given to it 1n the Restructuning Agreement

Banesto Chattel Mortgage has the meamng given to 1t in the Restructunng
Agreement

Banesto Mortgage Facility has the meaning given to 1t in the Restructuring
Agreement

Borrower means

(a) the Chargor,

(b) Celsa (UK) Holdings Limited,

{c) Celsa Steel Service (UK) Limited,

(d) Celsa Manufactuning (UK) Limated, or

(e) BRC Limited

CHFPO2S Lasarom intemanonal 510
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g MGO1 - continuation page
Companies Act 2008 Particulars of a mortgage or charge

E Short pérﬂculars of all the property mortgaged or charged

[ Please gve the short particulars of the property mortgaged or charged.
Burdale Agent has the meamng given to that term in the Intercreditor Agreement

Short particulars

Burdale Document means a Finance Document as defined in the Burdale Facility
Agreement

Burdale Facility Agreement means the facility agreement dated on or about the date
of this Agreement between BRC Limited and others as Borrowers and/or Guarantors,
the Burdale Agent, the Burdale Secunty Trustee and Burdale Financial Limuted as
Arranger

Burdale Security Trustee has the meamng given to that term 1n the Intercreditor
Agreement

Cash Equivalents means at any tume

(a) certaficates of deposit maturing within one year after the relevant date of
calculation and issued by an Acceptable Bank,

) any mmvestment 1n marketable debt obligations 1ssued or guaranteed by the
government of the Umted States of America or the United Kingdom or by an
instrumentality or agency of either of them having an equivalent credit rating,
maturing within one year afler the relevant date of calculation and not
convertible or exchangeable to any other secunty,

(c) commercial paper not caonvertible or exchangeable to any other secunty
(1) for which a recognused trading market exists,

(u) 15sued by an 1ssuer 1incorporated 1n the Uruted States of Amenca or
the United Kingdom,

(1) which matures within one year after the relevant date of calculation,
and

(1v) which has a credit rating of either A-1 or higher by Standard & Poor's
Rating Services or F1 or lugher by Fitch Ratings Lid or P-1 or lugher
by Moody's Investor Services Limited, or, if no rating 1s available in
respect of the commercial paper, the 1ssuer of which has, in respect of
its long-term unsecured and non-credit enhanced debt obligations, an
equivalent rating,

(d) any investment 1 money market funds which (1) have a credit rating of either
A-1 or ligher by Standard & Poor's Rating Services or F1 or lugher by Fitch
Ratings Ltd or P-1 or hugher by Moody's Investor Services Limuted, (1) which
mvest substantially all their assets in secunties of the types described in
paragraphs (a) 10 (¢} above and (1) can be tumed mto cash on not more than
30 days' notice, or

CHFPO25 Lasartorm lmamatonal 510
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ey MGO1 - continuation page
Companies Act 2008 Particutars of a mortgage or charge

E Short particulars of all the property mortgaged or charged
‘ Please give the short particulars of the property mortgaged or charged.
Shont particulars (o) any other debt secunty approved by the Majonty Creditors,

in each case, denominated 1n Sterling and to which any Obligor 1s alone (or together
with other Obligors beneficially entitled at that time and which 1s not 1ssued or
guaranteed by any member of the Group or subject to any Secunty Interest {other than
Security Interest arising under the Secunty Documents)

Celsa Steel Security Document has the meanimg given to it 1n the Restructunng
Agreement

Coxfirming Facilities has the meamng given to 1t in the Restructuning Agreement
Consolidated Facilities means

(a) the Conscolidated RCF,

(b) ) the Ancillary Facilities,

{c) Facility B1, or

(c) Facility B

Consolidated Facilities Agent has the meaming given to 1t in the Restructuring
Agreement

Consolidated Facilities Agreement means the £75,839,463 facilities agreement
dated on or about the date to this Agreement between, among others, the Obligors, the
Consolidated RCF Lenders, the Ancillary Lenders and the Consolidated Facilities
Agent (as amended from time to time)

Consolidated Facilities Supplemental Agreement has the meaning given to 1t i the
Restructunng Agreement

\ Consolidated Facilities Total Commitments has the meaming given to 1t 1n the
Restructuring Agreement

Consolidated RCF means the term loan facility made available under the
Consclidated Facilities Agreement

Consolidated RCF Lender means each of the the financial institutions listed in
Schedule 1 (Onginal Parties) to the Restructuning Agreement under the heading
"Consolidated RCF Lenders" as lenders under the Consolidated RCF

Creditor means

(a) an Onginal Credutor, or

CHFPO25 Laserform Intematonal 510
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S MGO1 - continuation page
Compames Act 2006 Particulars of a mortgage or charge

E— Short particulars of all the property mortgaged or charged
| Please give the short particulars of the property mortgaged or charged.

Shont particulars (b) any person which becomes a Party in accordance with Clause 23 2 (Creditors)
of the Restructuring Agreement

Declared Default means a Restructuring Agreement Event of Default 1n respect of
which a Restructunng Agreement Acceleration Notice has been provided

Effective Date has the meaning given to 1t 1n the Restructuning Agreement Second
Supplemental Agreement

Excluded Group Member means each of the compames listed m Schedule 1
(Onginal Parties) to the Restructuring Agreement under the heading “Excluded Group
Members"

Existing Facility has the meaning given to 1t in the Restructuring Agreement

Existing Facility Agreement has the meamng given to 1t in the Restructuring
Agree_ment

Existing Security Document means each document listed 1n Schedule 5 (Existing
Secunty Documents) to the Restructunng Agreement and the Banesto Chattel
Mortgage

Facility means

(a) the Existing Facilities,

(b) the Confirmung Facilities,

() the Consohdated Facilities, or

(d) the WG Facihity

Facility Agreement means any agreement constituting a Facility, as amended from
fime to time

Facility B means the term loan facility made available under the Consolidated
Facihities Agreement

Facility B Lender means each of the financial institutions listed in Schedule 1
(Ongmnal Parties) to the Restructuring Agreement under the heading "Facilty B
Lenders" as lenders under Facility B

Facility Bl means the term loan facihity made available under the Consohdated
Facilities Agreement

CHFPO25 Laserferm Intemational 510
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e i MGO1 - continuation page

Compantes Act 2006 Particulars of a mortgage or charge

B Short particulars of ail the property mertgaged or charged
Please give the short particulars of the property mortgaged or charged.
Short particulars Facility Bl Lender means cach of the financial thstitutions listed m Schedule 1

{Onginal Parties) to the Restructuring Agreement under the heading "Facility Bl
Lenders” as lenders under Facility B1

Fee Letter has the meaning given to it in the Restructuring Agreement
Finance Document means

(a) The Restruciuring Agreement,

(b) the Consolidated Facilities Agreement,

{©) the Consolidated Facilities Supplemental Agreement,
d) the KfW Amendment Agreement,

(e) the KfW Facility Second Supplemental Agreement,
f) the WG Facility Agreement,

() the Intercreditor Agreement,

(h) the Intercreditor Agreement Supplemental Agreement,
(1) a New Security Document,

1) a Super Prionty Secunty Document,

(k) the Subordination Agreement,

(N a Fee Letter,

(m} a Ranking Agreement, or

™ (m) any other document designated as such by the Restructuring Agent and the
Parent

General Account means any account which the Chargor has with any person and the
debt represented by that account other than the Debt Service Reserve Accounl (as
defined in the Restructuring Agreement), the Account (as that term 1s defired in the
charge on cash dated 3 May 2006 between Celsa Manufactuning (UK) Limited and
ING Bank N V) and the Handelsbanken Rent Account (as defined in the
Restructunng Agreement)

Group means the Parent and each of its Subsidiaries for the time being other than the
Excluded Group Members

CHFPOZS Lasartorm Intamationad 510
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In accordance with MGQ1 - continuation page

Companles Act 2006, Particulars of a morigage or charge

T Short particulars of all the property mortgaged or charged
l Please give the shori particulars of the property mortgaged or charged
Group Debenture has the meamng given to 1t in the Restructunng Agreement

Short particulars

Guarantor means

(a) the Chargor,

(b) Celsa (UK) Holdings Limated,

(c) Celsa Steel Service {UK) Linmuted,
(d) Celsa Manufactunng (UK) Limited,
{e) BRC Limuted,

(f) ROM Group Liuted,

(g) ROM Limited,

(y ROMTECH Linuted,

(1) RFA-TECH Limuted, or

a) RFA (Perustone) Linuted

HSBC Mortgage Facility has the meamng given to 1t in the Restructunng
Agreement

ING Facility Agreement means the multi-purpose facility agreement dated 28
November 2005 between ING Bank N V , the Parent and Celsa Manufactunng (UK)
Limited (as amended from time to time)

Intellectual Property means

(a) any patents, trade marks, service marks, designs, busmess names, copynghts,
database nghts, design nghts, domain names, moral nghts, nventions,
confidential information, knowhow and other intellectual property rights and
interests (which may now or in the future subsist), whether registered or
unregistered, and

(b) the benefit of all applications and nghts to use such assets of the Chargor
{(which may now or in the future subsist)

Inter-Company Loans means the loans listed in Part 4 of Schedule 2 of the Deed
under the heading inter-company loans and any other loan made by one Chargor to
another member of the Wider Group
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in accordance with - H i
ol oo MGO1 - continuation page
Companias Act 2008 Particulars of & mortgage or charge
ﬂ Short particulars of all the property mortgaged or charged
I Please give the short particulars of the property mortgaged or charged
Short particulars Intercreditor Agreement means the intercreditor agreement dated 23 February 201]
between, alnong others, the Chargor and the Secunity Agent, as amended and restated
from time to time, including on or about the date of the Deed
Intercreditor Agreement Supplemental Apgreement has the meaning given to 1t in
the Restructunng Agreement.
KfW Amendment Agreement has the meaning given to it in the Restructunng
Agreement
KfW Facility means the €135,000,000 facility made available pursuant to the terms
of the KfW Facility Agreement
. KfW Facility Agreement has the meamng given to 1t i the Restructuring
Agreement
KfW Facility Second Supplemental Agreement has the meaning given to 1t 1n the
Restructuring Agreement
KfW Facility Total Commitments has the meaning given to 1t 1n the Restructuring
Agreement
KfW Lender means each of the financial institutions histed m Schedule 1 (Ongmnal
Parties) to the Restructuring Agreement under the headmg "KfW Lenders" as lenders
under the KfW Facility
Majority Creditors means Creditors whose comurmitments under the Mortgage
Faciuies, the KfW Facility, the Consolidated Facilities and the WG Facility,
aggregate 66%/; per cent or more of the Majority Creditors Total Commuitments or, 1f
the Majonty Creditors Total Commtments are reduced to zero, Creditors whose
commutments under these Facilities aggregated 66%3 per cent or more of the Majonty
Creditors Total Commitments immediately before the reduction, in each case, at the
time of the request by the Restructuring Agent for that determunation, decision,
waiver, consent or those instructions
4 Majority Creditors Total Commitments means the aggregate of
(a) the KfW Facility Total Comrmutments,
(b) the Mortgage Facihity Total Comrmitments,
(c) the Consolidated Facilities Total Commutments, and
(d) the WG Total Commutments
CHFPOR2S Laserform Intemational 510
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naooordercewth  MGO1 - continuation page
Companies Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged

Please give the short particutars of the property morigaged or charged

Short particulars McMahon means BRC McMahon Reinforcements Limited, a cotpany registered
Ireland undér number 33123 and whose registered office 15 at Rosanna Road,

Tipperary

(a)
b
©
(d)
' (e)
(H

(a)
(b)

(a)
(b
(c)
(d)
(e)
®

Mortgage Facility means

the HSBC Mortgage Facility

Mortgage Facility Total Commitments has the meaning given to 1t in the
Restructunng Agreement

Mortgage Lender means each of the financial institutions histed in Schedule 1
(Ongnal Parties) to the Restructurning Agreement under the heading "Mortgage
Lenders" as lenders under the Mortgage Facilities

New Security Document means

Obligor means the Parent, a Borrower or a Guarantor

Original Creditor means

the Banesto Morigage Facility,

the Banesto CCF Facility,

the 2004 Handelsbanken Mortgage Facility,
the 2006 Handelsbanken Mortgage Facility,

the 2008 Handelsbanken Mortgage Facility, or

the Group Debenture, or

a Scottish Secunty Agreement

a Mortgage Lender,

a Consolidated RCF Lender,
an Ancillary Lender,

a Facility B1 Lender,

a Facility B Lender,

a KfW Lender, or
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In accordance with
Section 860 of the
Compares Act 2006

MGO1 - continuation page
Particufars of a mortgage or charge

Short particulars of all the property mortgaged or charged
| Please give the short particulars of the property morigaged or charged

Short parhiculars

—ad

(8 WG,
each n its capacity as such

Original Property means all freehold and leasehold property specified in Part 1 of
Schedule 2 (Security Assets) of the Deed

Original Stand Alone BACS Facilities has the meamng given to that term m the
Intercredrtor Agreement

Parent means Celsa (UK) Holdings Limited
Parent Share Mortgage has the meamng given to 1t in the Restructunng Agreement
Party has the meaning given to 1t in the Restructunng Agreement

Plant and Machinery means in relation to any Chargor any plant, machinery,
computers, office equipment or vehicles specified in Part 3 of Schedule 2 (Secunty
Assets) of the Deed under its name together with all other plant, machmery
computers, office equipment or vehicles owned by any Chargor

Ranking Agreement has the meaning given to 1t 1n the Restructuring Agreement

Receipts Account means each account designated as a Receipts Account by the
Restructuring Agent in the name of Celsa Manufacturing (UK) Limuted held with the
Restructuring Agent over which the Restructuring Agent has sole signing rights

Relevant Contract means 1n relation to any Chargor any agreement specified in Part
4 of Schedule 2 (Secunty Assets) of the Deed opposite 1ts name and any other
agreement to which the Chargor 1s a party and which the Security Agent has
designated 1n writing as a Relevant Contract

Restructuring Agent means The Royal Bank of Scotland PLC

Restructuring Agreement means the restructuning agreement dated 23 February
2011 between, among others, the Chargor and the Secunty Agent, as amended and
restated from tume to time, including on or about the date of the Deed

Restructuring Agreement Acceleration Notice has the meamng given to the term
"Acceleration Notice"” 1n the Restructuring Agreement

Restructuring Agreement Event of Default has the meaning given to the term
"Event of Default” in the Restructuning Agreement

Restructuring Agreement Second Supplemental Agreement has the mearing given
to 1t 1n the Restructuring Agreement
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In accordanca with
Section BEO ¢f the
Companias Act 2006

MGO1 - continuation page
Particulars of @ mortgage or charge

Short particulars of all the property mortgaged or charged

[ﬁease give the short particulars of the property mortgaged or charged

Short particulars

Scottish Security Agreement has the meaming given to it n the Restructuring
Agreement’

Secured Document means

(a) a Transaction Document,

(b) a Burdale Document

(c) an ABL Document,

{d) the WG Facility Agreement, or

(e} a Stand Alone BACS Facility Agreement

Security means any security created by the Deed

Secutity Assets means all assets of the Chargor the subyect of the Secunty

Security Document means

(a) an Existing Secunty Document,
(b} a New Security Document,
{c) a Super Pnonty Security Document, or

any other decument designated as such by the Restructurning Agent and the Parent

Security Interest means any mortgage, pledge, lien, charge, assignment,
hypothecation or secunty interest or any other agreement or arrangement having a

simular effect

Stand Alone BACS Creditor has the meaning given to that term n the Intercreditor
Agreement

Stand Alone BACS Facility means
(a) the Onginal Stand Alone BACS Facilities, and

(b) each facility made available to a member of the Wider Group by a Stand
Alone BACS Creditor by way of BACS or CHAPS other than pursuant 1o an
Ancillary Facility

Stand Alone BACS Facility Agreement means a facility agreement setting out the
terms of a Stand Alone BACS Facility
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In accordanca with
Section 860 of the
Companies Act 2008

MGO01 - continuation page
Particulars of a mortgage or charge

o

Short particufars of all the property mortgaged or charged
| Please give the short particutars of the property mortgaged or charged

Short particulars

Subordination Agreement has the meaming given to 1t in the Restructuring
Agreement’

Subsidiary means:

(a) a subsicdiary withuin the meamng of section 1159 of the Compames Act 2006,
and

(b) unless the context otherwise requires, a subsidiary undertaking withun the
meamng of section 1162 of the Comparnues Act 2006

Super Priority Scottish Security Agreement has the meanng given to it 1n the
Restructunng Agreement

Super Prionty Security Document means

(a) ) the Deed,

(b) the Super Pnionty Scottish Security Agreement, or
(c) the Parent Share Mortgage

Transaction Document means

(a) each Finance Document,

(b) cach Facility Agreement,

(c) each Existing Security Document (other than an ABL Secunty Document or a
Celsa Steel Secunty Document),

(d) each document that has been designated a Finance Document (as defined in
each Existing Facility Agreement) under each Facility Agreement, and

any other document designated as such by the Restructuning Agent and the Parent
WG means Welsh Ministers as lender under the WG Facility

WG Borrower means Celsa Manufacturing (UK) Limuted 1n 1ts capacity as Borrower
under the WG Facility Agreement

WG Facility means the term loan facility made available by WG to the WG Borrower
under the WG Facility Agreement

WG Facility Agreement means the £17,000,000 facility agreement dated on or about
the Effective Date between, among others, the WG Botrower and the WG
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In sccordanc wi MGO1 - continuation page

Companlas Act 2006 Particulars of a mortgage or charge

W Short particulars of all the property mortgaged or charged
I Please give the short particulars of tha properly morigaged or charged,

WG Total Commitments has the meanmng given to 1t in the Restructunng
Agreement '

Shott particulars

Wider Group means each member of the Group and each Excluded Group Member
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