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CONDUIT VENTURES (GENERAL PARTNER) LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The director presents his report and the financial statements for the year ended 31 December 2017.
Director

The director who served during the year was:

J Butt

Small companies note

In preparing this report, the director has taken advantage of the small companies exemptions provided by section 415A of the
Companies Act 2006.

This report was approved by the board on 27 September 2018 and signed on its behalf.

J Butt
Director
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CONDUIT VENTURES (GENERAL PARTNER) LIMITED

CHARTERED ACCOUNTANTS® REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED STATUTORY
FINANCIAL STATEMENTS OF CONDUIT VENTURES (GENERAL PARTNER) LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2017

In arder to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial statements
of Conduit Ventures (General Partner} Limited for the year ended 31 December 2017 which comprise the Profit and loss account, the
Balance sheet and the related notes from the Company accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and
other professional requirements which are detailed at http://www.icaew.com/en/ members/regulations-standards-and-guidance/.

This report is made solely to the director of Conduit Venlures (General Partner) Limited in accordance with the terms of our
engagement letter. Cur work has been undertaken solely to prepare for your approval the financial statements of Conduit Ventures
{General Partner) Limited and state those matters that we have agreed to state to the director of Conduit Ventures {General Partner)
Limited in this report in accordance with ICAEW Technical Release TECHO7/16AAF. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than Conduit Ventures {General Partner) Limited and its director for our work or for
this report.

It is your duty to ensure that Conduit Ventures (General Partner) Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit or loss of Conduit
Ventures (General Partner) Limited. You consider that Conduit Ventures (General Partner) Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or review of the financial statements of Conduit Ventures (General Partner) Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the statutory financial statemeants.

Sayers Butterworth LLP
Chartered Accountants

3rd Floor

12 Gough Square
London

EC4A 3DW

27 September 2018
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CONDUIT VENTURES (GENERAL PARTNER) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016
£ £
Turnover 424,954 -
Gross profit 424,954 -
Administrative expenses (17,864) {3.878)
Operating profit/(loss) 407,090 {3,878)
Loss on disposal of investments {2,046) -
Interest receivable and similar income 7,132 -
Profit/(loss) before tax 412,176 {3,878)
Profit/(loss) for the financial year 412,176 {3,678)

The notes on pages 5 to 7 form part of these financial statements.
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CONDUIT VENTURES (GENERAL PARTNER) LIMITED
REGISTERED NUMBER: 04577544

BALANCE SHEET
AS AT 31 DECEMBER 2017

Note
Fixed assets
Investments 4
Current assets
Debtors: amounts falling due within one year 5
Cash at bank and in hand
Creditors: amounts falling due within one year 6

Net current assets/(liabilities)

Total assets less current liabilities

Net assets/(liabilities)
Capital and reserves

Called up share capital

Profit and loss account

2017
£
196,506
360,555
557,061
(164,438)
392,623
392,623
392,623
1
392,622

392,623

2016

4,364

4,364

156,846
66,571

223,417

(247,.334)
(23,917)

(19,553)

(19,553)

1
(19,554)

(19,553)

The director considers that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of Companies Act

2006.

The director acknowledges his responsibilties for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 27 September 2018.

J Butt
Director

The notes on pages 5 to 7 form part of these financial statements.
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CONDUIT VENTURES (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

General information

Conduit Ventures (General Partner) Limited is a private limited company incarporated in the United Kingdom and registered in
England and Wales. The company's registered office is 3rd Floor, 12 Gough Square, London EC4A 3DW.

The principal activity of the company during the year was that of General Partner to the Conduit Ventures Fund Limited
Partnership and the Conduit Ventures NTEC Co-Investment Fund Limited Partnership.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting

Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management ta exercise judgmentin applying the Company's accounting policies.

The following principal accounting policies have been applied:
2.2 Going concern

The acceunts have been prepared on a break up basis as the Limited Partnerships of which the company was a General
Partner have been dissolved.

2.3 Turnover

Turnover represents the General Partner's share receivable by the company under the partnership agreements with
Conduit Ventures Fund Limited Partnership and Conduit Ventures NTEC Co-Investment Fund Limited Partnership.

Revenue is recegnised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

2.4 Valuation of investments
Investments are included at cost less any provision for permanent diminution in value.

2.5 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair

value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
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CONDUIT VENTURES (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2, Accounting policies (continued}

2.6 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liahilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in non-puttable ordinary shares.
Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Profit and loss account.

2.7 Creditors
Basic financial instruments including trade and other creditors are recognised at the transaction price.

2.8 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.

Transactions and balances

Fereign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in forgign currencies are recognised in the Profit and loss
account except when deferred in other comprehensive income as qualifying cash flow hedges.

2.9 Interestincome

Interest income is recognised in the Profit and loss account using the effective interest method.

3. Employees

The average monthly number of employees, including directors, during the year was 1 (2016 - {}.
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CONDUIT VENTURES (GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

4. Fixed asset investments
Investments in
Limited
Partnerships
£
At 1 January 2017 4,364
Disposals (4,364)
At 31 December 2017 -
At 31 December 2017 N
At 31 December 2016 4,364
5. Debtors
2017 2016
£ £
Amounts owed by group undertakings 196,505 136,297
Cther debtors - 20,548
Called up share capital not paid 1 T
196,506 156,846
6. Creditors: Amounts falling due within one year
2017 2016
£ £
Trade creditors 17 17
Amounts owed to group undertakings - 87,386
Other creditors 164,421 159,931
164,438 247,334
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



