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Registration of a Charge

Company name: YOURS 4 ADAYLTD
Company number: 04573035

XKBKK1PIW

Received for Electronic Filing: 18/12/2019

Details of Charge

Date of creation:  18/12/2019
Charge code: 0457 3035 0001
Persons entitled: SANTANDER UK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04573035 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GEOFF BALL

Electronically filed document for Company Number: 04573035 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4573035

Charge code: 0457 3035 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th December 2019 and created by YOURS 4 A DAY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 18th December 2019 .

Given at Companies House, Cardiff on 19th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



(8 Decambel i

This Debenture’
Between

(1 Yours 4 A Day Ltd (registered in:England. wuth riumber 04573035) whose reguste{ed officais
at Oifics 11 Navigation Buslness Ceratre Mill Gate Newark England N(524 4T 8 (Ghargor)

and

2y ',S__an’taﬂder'UK ple:-(regi wlth number 2294747) whosa registered office is'at
2 Triton-Square; Regenf's P Londor N1 3AN as security trustes for each of itself and
each. Secured Party (Santander which express:on shallinglude its: successars in titla,

. assigns-and transferess). : e -

ftis agre‘ed

1 Deﬂnitions and Enterpretation

14 _Deflnitlons
In'mis Deed:

Account has the maaning give tai

jary of that nergon; a Holdin'g_f_()ompany: of

-Affiliate means,.in relation Ato a 'pérs'o"ri; a Sub _
pany, in gach:case; from litne to Hrie;

that person-or any other Subsidiary of that H;o!ding'{.}

‘Blockad Account means;

'"'""eny, all fixtire’s and ﬂ&mgs (lnciudmg vade,
ry oW or at any tlme aﬁer the date of thi -

o ghatg ecwed Pfééarlg{‘




Floating Charge Assets means ail the assets and undertakrng fro : _:_'_fi'me'to time subject to

the floating ¢harge éreatad under clause 3.6 (Floatlng. charge)

Hoiding Company means, in reiatuon 1o:a perscn any person in respect of “which. st is a

Blbsidiary

1A 1986 mearis the lnébl'\;rer't'ey Act 1966

mtelleetual Property means:

{a) any patents, trade marks; service marks, dessgns, business: names; eopynghts

database r;ghts cieS|gn rlghts topography nghts damam némes; . moral nghts‘
tions, ' cited  or similar

hich m_a‘y now or In

()]

(includmg. thout ilmltat}‘ :
orte it) of the, Chasgor (which may now oF In the' future submst)

lnvestmants fl s;the meanmg given to'it'in clause 3; 4(3) (Flrst ﬁxed charges)

Key man P ‘ $ : _chedulez (Key~man
Pclicles)‘an 3 ' 8, bilih crjttcau!lness of any




Secured Assets means all of
éﬁ’esurit_y'cr.eated'-w, ‘u‘n‘d!_%'r ar .s' _

Rent Account means each account of the Chargcr det: f which ére é‘éi GUt in scﬁedu]éd
(Rent Account(s)y and any other account: designated as & Rent Agcount by the Chargor and
Santandar ih writing,sas each such accourt: may be! renumbered of’ redes:gnated from time to
time )

L inaiy mariner. and in any
" contmgeni ~whether incurred
al or.surety, together with all
rges and expenses’inc'u'r'red

ownng orInicurred by"the Chargor o 2
currency or currencaes ‘and Whet

commanhold prﬁperty which
this Deed '




1.3 Iftepretation
- {8} Unlessa contrary indication appears, a__;ir.':’efe,renfé;a iinthis Deed to;

() . Santander, any Affilate of Santander, any Secured Party, the: Chargor, orany
othier “person shall be construed so: as to include its successors ‘In fitle,
permltted assigns and permitted trans "rees and, if the case of Santander_
‘any person for the tlme belng appamtect as secu '
Parhes . oo Ll .

&i)

(i) a Flnance Docum___ t: ar any’ dther: agreement or. mstrument is a referance. to
{hat Finance Doeument or other agreement. or .instrument -as-amended,
novated supp!emented or restated {(however fundamentally) ar replaced

@ Indebtedness inctudes any obllgahon {whether :ncurred as prine 'pal or as
' surety) for the payment or:repayment oney, whethier present or future,
actual or contingent ' :

[ a person mclude“ any |"dw|dua| person; ﬁrm company; -corporation,
- govemment statgor agency of & state or'any assoclation, frust; joirt venture,
s€onsortium or parthership-(whether or:not having-separate: Jegal personallly)-

or any other entity or-body-of any descnphon




31

3.2

3.3

. C‘ovenént'to pay

The Chargor covenante: with Santander to_pay and dnscharge the Secured Liabilities when

they be¢ome dug. fcsr fayment and dusch

Chargling proﬁg_ lons

Gen_erai_‘ ‘

ng‘ht fitle aﬂd intergst (lf any} ‘pres ‘
Secured Asset and is granted in favour of Santander as: securliy trustee for jtself. and each

Secured Party.

Ftrs_t' legal' mdrﬁgages )

The: Chargor-charges by the Properties, and:all buildings and all

Fixtures ohieach of the- Prap

of first. Iega'l mortga

Assignments
(@) = TheChargor assigns

fhe Reie\)ant Ag;ee' Lo

(i

:' y:-"fer the payment
ill title guarantee [n respect of all thef




Ch

(d)

(e}

the benef‘t of alf other agreemen{s mstruments and rfghts relatlng to |ts Secured

Proberty:

all plant, machinery, vehicles, computers; office and other equipment, all furniture,
furnishings, equipment.and tools and any: removals or replacement-of thery, (together
Chattels) present anid future and the beriefit of &l Lontratts, licences, warrantles
mamtenance contracts rélating to ther 'd-any renewals and repfacements of them;

all stocks; shares, debenture sec ecuntres bends and investments of any type

. {mc!udmg, but not lirnité 'to al. shares held byt in ItB Subsmlar:es) held by-it fiom

o

@
W)

'_g somety, fi nanclal mstawtnon or other pérson other :han any Blocked.
 {gach ah Aecaunty;

all its Intellgctual Property;

all its uncalled capital;

. the ;banefit of arl authorlsatm % ents; appyrovals resolutlons llcenCes.
' Vaxemptsons filirigs;
VWIlh Its busmes




(o)  “in the opirion of any. Secured P
seized or any legal process: or oxe

Charge Asset:
3.8
) Wiany psrsan Ie\nas of
legai process agamst any _
©
lly:and Imimediataly-without niotice be
n the circumstances described in
38

1f the Chargor is & ehgible-company ithin
' n the obtaining_._of G morat"

to a fi xed charge nor cause

'Aé,'of the:1A 1986 shau nnt, .




5.1

82

‘transact:ons (whether related or not) and whether voluntary or mv:»luntary to selE leass,
iransfer or otherwise dispose of any Secured Assets.

Further assurance

The Chargor shall promptly do &l such acts and execute ali such documents (mcludmg, _

S asslrance, mortgage ‘chargs,
sugh form. as. Sa_ntander_ may

without E|m|tatlon any assignment trarigfer, co
notice ar instructton) as Santander may S
requure ft favousr of Santarider cr its. nommee{s)

(aij ' c;eate perfact, protact and miaititain the secunty created or intended'”o be.created

.. Under..or. evidericed . by. this. Deed..or for- the: exerclse: .of. any. rights ....... powers and
‘remedles of Santander prowded byor pursuant tc this Deed of by Iaw,

(B3 o coiifer on, Santander secunty over any property and assets of the Chargor Iocated
in any jursdiction: equwalent or: s:mflar to'the’ Security mtended 16 b8 conferred by or
pursuan to'ihls Deed, and/or )

the cost of the Chargor

Land Reglst

t_‘he"r'eaii'satidn of the as'sété whsch‘




B

1F the. Chargbr acquires (or 'sn-te'nd <
(’a_)_ ‘ .natlfy Santander mmediateiy

NCE

N (+V

ehold or lgasehols .':oa' other interest in

acqwre) Al

praperty; -

d at the ;Land reglstry oF
notice of the security;

(@)

the register of title against

@

speciﬁed i part 1 (Forms of notice of as&gnment} of sc: dule 10 to each )
counterparty to eachR‘!e‘ je”nt (ih; the av ce of doubt,




8.4

8.5. B

[{e)
‘(Form ef acknowledgment) of scnedule 9 wnthm 5
given. .
“Acdounts

riotice of assignment) of ‘schedule 6 to each: insurer-under each: Insurance Policy

(including, for the avoidance of any dolbt; ‘any- Key-nian. Policy or Ingurance Policy:
Grargor has-assigned to -
an Rolity or Ihsurance Poligy (as-

corfiing intor existence after the- date of this De ).that-t
Santander all iis right; titleand interest in that

-applicable),
{b)
(Fer
part (Ferm of acknowledgement) of sehe
Pohcy) within 5 Busmess Days of lhat notlce b given
. Blocked Accounts

(8) ~  Immediately upon reqU‘est-{'by S

ys of 'that notsce




{©)

()

epaar any defect or damage to any‘o lts Secured Property prompily
itfailsta éo 80! Santander may, but shalliriot be ohliged to, da'so,

@

Planniing

which "rﬁ:ay iftinge . or
ie-use or:developriant

8 fan to do anﬁh_ :
n governmg oI controlhng
planning permlsslon

(il

0

iy

It shalt at the request
“Join w;th Santande;

nts _f'_ti‘t:_!_&-:rg!atin.glt'b. its Sequred;_.__ .

aq' ‘sars (a! the cost of tha :
its advisers or: de1egates-_; B
d Propertyor . - :




_ tt shall not w:thout tha prior wr;tten consént-af Sdntander, _énter inte any- origrous or
restrictive obligations affecting the wh rany:partiof any Sccured Property of
creata-or permit to arise. any overric hterest, easemént or right whatever i or over

the wiole gi any part of, any Secured Propeny

9.2 Ledses

(@) Lease andlcovenant compilance

It shall;

iy perfornt all jts obligatiors; covenants ahd sfipulations.conteined.n any.lease. .
i of agreement for lease undsr wi Ids ari interest in a Secured Propeity
or to which : any of its’ Secured fo riy-is subject

{ii) properly perform (and mdemnify Santaﬂder and each Receiver for .any
_.breach of} any. covenants-and stipul&tlons of whatsoever natlre: affectmg any
of its Secured Properiy : : :

r actmn so as te alter the treatrant of
urpoees of value added tax;

(iily.  not make any election-or take
any Occupatmna! Leass for th

tenant under any OCCUpatronal Lease under
Landlorci and Tenant (Covenants) Act 1995 of. on* &y
ch formar: _ten,ant under sectlen 17(3) of that act and:

_(i\ﬁ)- ot serve: notlce o)
) :-..section 1?{2} i

W Immedlately righify” Sarttander of any notsce recew by it under secdon 146
of the' LPA 1925 orany proceedmgs commence: &n egamst it for
the " forfelture of any iease nder whrch it Holds. an Interest in a Secured

: Preperty '

No variation te Iease

pnor wntien con:

It shali net w1lhout the

_ Santander alter orvary.or agree to alter

€ m a proper




8.3

9.4

®

“Chattels

It shall not.do or-ﬁé'r‘ﬁ‘ﬁt-anything wh|

(i) grant any person .any: cqnt"ract'uﬁl' Qenbe or the r_ight' to occupy any Secured
Property or part'with possession of it.

Forfeiture

1 fay render any lease or agreement for lease

under which it holds an interest in a ‘Secured Property, or to which the’ Secured
Property.is subjeck; liable to forfeiture or otherwise determinable.

 good working order and condition. - - -

Insurance

@

(o)

(@
(dy

©

)

: ffthe hargor sh _E{_be in défaglt'of'e'f'fe i

Itshall keep ity business and assets insured at. all imes with reputable insurers'in a
form and amount and against such risks {including insurange for any environmental
risks) as. Santander considers a” prudent compeny carrying on the same of
substantiglly simiar business &s the Chargor woiid effsct.

it shall: pay ‘&l premiums Yy thelr due date for -paymsnt and do all other things
necessary-to: keep all ofithe policies of Instirance in which it has an. interest in full

force-and effect: g :

It shall not.do-or permitta be done anything to re r the insurance void ar voidable

shall ensiife that

WWisre feguired invirting by Santander,

osits ihsured i réspect of its own

v gach: policy of ihsurance. (other
liability insurances where ‘clause.
d by It or any person on its behalf in
but without Santender having: any
v to:stich policy of inSurance;

' golicy of Insiirance as mortgagee;

ity dard mortgagee clause whereby,

could: atherw

It shall ensiré (save where Santander agrees othérwlse in writing) thiat each policy of
a provision to the affact ihat: thie: insuirance shiall ‘not be

Saritander.for non‘payment.of arly premium due. withot:the

insijrer first giving to Santanider ot less tha Business'Days' written notice. -

policy or receipt to Santand ntander may take out or renew

Ances in any surt:which

rty lighillty insuranices the fiame

be vitiated or avoided as against
" be 50 agdinst the :

intaining irisurancas of in producing :

y think expedient and all moniss




9.5

96

:;(B)' ' the msurers must glve at Eeast 30’ days ﬁOth@ (or a shorter peﬂod thh Santanders

expended and costs mcurred by Santander under this provision shall be for the
account of the Chargor.

{9) Subjectto aﬁy statutory. or contractual restriction arising befare the date of this Deed,

at the option of Santander, any proceeds of insurarice shall be applied towards the
répayment of the:Séciired Liabilities,

(). Subject to clause 9.4(g) above with the prior Wittefi conserit of ‘Santander, afl
procesds of insurance shall be applied towards: feplacing or refnstating the property in
respect of which the proceeds are received.

{ It-shall procure that there i$ given to Santander coples.of the insurances in-which it
fas. an interest, and such. other mfﬂrrnahon in" connection wilh them as Sartander
may reasonably require. It will notify Santander in wiitinig of all renewals, fiaterial
variations and cangsilations of pelicies made or, to its kriowledge, threatened or

‘pending.
It must prociife that the policles of insurance comply:with the follawing requirements:
{a) gach sueh poligy niust a;:britai‘n:

0} a non-invalidation atid nan-~vitiation clauise under which the policy wilt not-be:
Vitiated -or" avoided a8 against &hy Insured parly as a resulf of -any
circumstances beyond the control of that: inswred pady or any
mEsrepresentatlon non-disclosise, or breach of: arzy poficy term or conditicn,
ofi the part of any i nsured party.or any agent of any iisuied parly;

(Ei} a waiver of the nghts of subrcgat:on ef the ingurer as against the Chargot,
Santander and the tenarits of any Setiired Property, and

(lu) a.loss payes’ claUse n $uch fe ae,‘ Santahﬁer may r;eésqh,éi;y
,respect of msurance cjasm gyments othérwise payable o the Chargaé"f'

: c Se pohcues and any
ln rmatron in: connection wnth those polrc;es and claims under lhem which Santander may .

iire:in



910

- (a)
(o)

©

()

08 ltmust

(a)
®)

()
@

9.9

,}...It sh 2l not set off; postpo & 6r reloass

the propcsad terms of any future renawal of any of the polit:les ofinsurance;

iination; avoidance or cancellation of
r omdedgefthreatened or pending;

any amendmani suppleiriéht, extens:o"
any of the policies of insurance made or, to

‘any clalm, and any actuai or lhreatened refusal of any clalm under any of the pohcles

of insurance; and

ircumstance which has led or may Ieaci fo @ bresch by tha Chargar of
any term: of thig:clause.

comply- with the-terms of the palicies of insurance;

not do ar permnt anythmg to be done whlch may make void or voidable any of the
poficies of i msurance

comply with all reasanabile risk improvement requirem’ems:of I{sinsurers,

gnsurethat each premlum"for the poiicres of fisurance is ‘paid: promptly and in any
averit prior to'the commencement of the penod of ansurance for which {rat premium ig

paydble;: and’

ensure that all other things necessary are dog'so as to keap each-of the poiicies of
insurange if force, '

them mto that accoﬂ nt

' of the Debts or-do-or omlt to do anything
of a!l Debts




(b)

{©)

(e}

ul

)

Until-any steps-are.taken to enforce the security. created by or under this Deed, It shali

be enfifled to receive and retair all dividends, distributions and other monies
‘tecaivable in respect of its Investiments and Reélated Rights.

It shall not exercise its voting. and other rights in reéspect of its Investments: and
Related Rights in'a manner which islikely to be prejudlaat 10 the intefests of any
Seeured Party,

It-ghall make alt payments which may become due and-payable in respect of any-of its
Investments and- Refated Rights. it fails to'make any such payments, Santander

may but shall not be obliged to make such payment on its behelf. Any sums so paid
by -Sanfander-shall be répayable-by the- Ghargor -to--Saritander on-demand -and- -

pendinig such repayment shall constitute part of the Secured Liabilities,

It shall remain liable to obiserve and perform all of the cahditions. and abligations

assumed by it In respect of its Investments and Related Rights.and ‘Santander, shall
not be ltequi_red'to performeor fulfil any of.its obligations in‘respect of any Ihvestmants
or Related Rights.

It:shall comply with any notice.served on.it under the CA 2008 or pursuant to the
articles of assoclation or any other constitutional decument of any refevant entity in
fespact-of or in‘connection with-the Investments orRefated Rights and will promptly
provideto Santander & copyof that notive, '

Immediately -on conversion of any of ifs Investmerits or Related Rights from a
certificated 1o an uncertificated form; and on the acquisitibn by it'of any investments
or ReEated-Rtghism:an _ncemflcated form, it shali give such mstructlons or directions
and take such’ oth -steps and:-eriter’ inta ‘such documentation as Santander. may
rotect or preserve the: security intended to:be created by this

9.1

10

G’éhé‘ra’i

It shall tiot dd_or cause or permlt to be done anything. which may in any way materially
depreclate Jeopardpse or otherwise prejudlee the value to Santander or any other Securad

Party of the secunty creaied by or under thns Deed.

Power to remedy

' 3"}'by lt in takmg any ‘of the steps referred fo in this clausg 10

it on demand :hdemnffy Santander agalnét any cost logs or liablhty rncUrred o




1.

12

424

12.2

1238

124

" Enforcement of security

Security power of at_tofh_je‘.y . 4

The Chargor by way ef secunty, 1rrevocably and siverally appomts Santander each
gates:t

whatever any attorney does. or purports to do pursuant 10 |ts appomtment under: this clause
‘!1

When:security Is enfo"re‘eabie

under ihis' Deed is mmedrately enforc;eable

Acts-of enforcement

Santander may, at Its-absolute discretion, -at: any-time after the secunty created by or under
this E)eed is enforcea e‘ S 4

(a) enforcé all or any part of the: secunfy created by or under this Deed in any-manner it
sees fit;

(b -eéxercise its rights and powers conferred upen. mortgagees by the LPA 1926, as’ varied
and extended by this Deed, _and_ nghts and powers conferred on & .Reteiver b this
Fake sion or appomted a Recewer to any of the

(e appomt x| Recewer to ail or any part of the Secured Assets

ppomt & admnmstrator i respa ol and take any steps torda so)

(el éxe.rcisé_i.fs pewer ‘of sale_unidsr ‘seotion 101 of thejL.EA 1925 (as amended by this
Deed); or ‘ ' : R, _ :

) itpérmitted by an‘_.;appgé_nl an adm istraiive raceiver ,in%éspéct & ariy Chargor.

_;agree that the' value ofthe. appropnated Secu d

-"_sh the ah
aF reference to ny publlcly avaﬂabla_market price in Ehe absence
' onab;y)fjmay select mciudmg, wlthout

Statutory powers gsnbral”

eile o ‘ba ity attarrigy fo take any action.
. wh!ch the Chargor is: obliged to iake Under thus'Deed.. ‘The ‘Chargor ralifies. and. confirms:

d, inthe case of Investments




12.4.1
12.4.2

124.3

12.4.4

125

126

127

, (é:)';'

For the purposes of all powsrs implied by statute, the Secured Liabilities.are deemed to'have
,become._x_;lue and payahle onihe date of this Deed,

Sschan 103.0f the LPA 1925 and section93 -of the LPA 1925 do not app!y fo the secunty
constituted by or under this Desd.

The staiutory pOwers. af Teasing conférred on Santander are extendéd so that, without.the
need to comply wlth ary provision of section 99 or sectlon 100 of the:LPA 1925, Santander is
empowared to lease and make dgréements: for lease. at a premilm of -otherwise, -accept
‘surefiders of leases arid grant options or vary or reduce any sum payable under any-leases
or.tenancy agreements as it may. think fit.

Each Recewer and Santander is entllted to all -the Tights, powers, prlwleges and lmmumtles
canferred by the LPA 1925 and the 1A.1988 on‘mongagees arid Receivers.

Mortgagee In possession «~no liabllity .

Negither Santander nor. any’ Recsiver will be liable; by reason of entenng info possession of 3
Secured Asset, to-account as mortgagee In posse 'smn of forany Eosa on tealisation or for
any-defalt or omission for whichi 4 moﬂgaQEe in possassionmight ofhérwise. b liable

Redemption of prior mortgages

At any time: after the securlly created by“or under this Deed has becomé enforcsable,
Santandermay, at the solg:cost of the Ghargor (payable to Santander on demand}:

{a) redeem:any-prior-farm of security over any Secured Asset; and/or

()] procure the:transfer of that secunty to itself; andlor

" ,‘thge owuer of, and fo obtam f ga!'and beneﬁcaét
Re Iétea R|ghts referred to; in such request

iy procure that each such transfer is prcmpt!y
' company or other entity i

- ;.E{f_v) -'procure that |mmedgatety on thgtr issue _ail share certlfcates or ather
: ‘gppr “in respect .of the ra|evant

"'"apphcablé);"'éﬁd‘ S

' to Santander m each case_ S




13

134

‘Removal

W exercsse a : votlng rights: In. respeci of the !nvestments and Relateﬁi Rughis
only i aceordanice with the instrucuons ‘of Santander.

b At any: time while an Event of Default is .continuing; Santander may. complete. any
transfer documents held by" in: respect of the !nvestments and Related Rigits in

o) At any_-;t 8 after the secunty created by or under this Deed has pecome enforceabis,
nd its nommee or nommees may seli 4ll or any of the Investinents and’
)| any manner permitted by law: and,q 'such teiné as Santander shall

distributions o other manies In respeot of its
hen Santander has made a request under

the: security created by or under this
| ‘mediate[y pay such: Suifis received

@

Retelver

Appointmeﬁiof'ﬁecei'\iér* : --j-: L _ -l

{a) ime, after any ‘seclifity- créated by or under fhis Deed is. enforceable,
may appoint .2 Recf"fer to all or-any part cf the Secured Assets in
ith clause 12.2(b) (Acts éﬁf}':n]foi'-éemeﬁt)‘.
(]

()

()




13.3

receiver) and, whenever it may deem appropriate, :appoirit a new Receiver-in theplace of ény
Recelver whose appointmant has terminated.

Powaers of Racalver

(@

(b)

©

(d}

. pai

(i) rai$e and borrow meney: (Bither up

En addlt:on to those conferred by the LPA 1925 an any Rec:ewer appomted under that
Act, each Receiver has, and is entmed to exercise, all of the fgtits, powers and
discretions ‘set out in this clayse 133 :

IF there is more than orie Receiver holding.-office :at ‘the same fire, unless. the
docum‘e'nf ap‘pbinting' him stafeé oihérWiSe éach Re'céiver may exercls'e aEI of th‘e’

to thie exclus[on of: any other Recewers

A Receiver of the Chargor has all the rights, powers and d:scretsons of anm

administrative receiver underthe.IA. 1986,
A Receiver may:
fiy inthe name:of the Chargor:

(4l de all.other acts and things which he may consider expedient for
reallsing:any Secured-Asset; and

(B). - exercise in relation to any Secured Asset all the powers, authorities
and things which e would be capab%e of exerc;smg iFhe were its
absolute bénefi mal oWner; o £

clired o on the secunty of any: Sectred
eed or otherwise)

Asget, elther in praonty totha s

{iil)

an any ferms and for € ‘thinks f;t No ‘person

poée vhi

lending that money need enqurre as to-the: propnely or purpose of the
exercise: ‘of that power- or to check the apphcahdn ‘of any morniey so raised or

borrowed

 claimi .to be ‘a créditor of the Charg(‘x or reléllng ln
Asset : . .

= de’leg;ate his powers in adco,tdancje with:cla

te; on behalf of the

' 'f'o'i- -'t}-"i'e pﬁr;’a’oseé .'of-"th : Qee'&, a8 159‘1
ge managers ofF cers




(viii)

{ix}
(x}

(x)

o)

{xily

tenancy of. any Secured Assets e any terms which
payient.ofii 'ney fo alessee.or te tona surrender)

bring, prcsecute enfo i
proceedings or submit. t

resolutionin the name of the G'_' argor m relahon to 'any Secured Assei as he

which the Chargor
they for the' protecﬁon Gt fcr lhe im prove_

mac mery annexéd..to any part of the Securst
contairing t

may think fit, -

‘whether &r ot - -




{xevi}

{xx}

exerclse all voting and other ;rghts attachmg {0 the fnvestments and Related
Rights; and-stacks; shares and other securities owned by the Chargor and
comprised in the Secured Asséts in suchrmanner as hg may think fit;

‘redeem any prior security-and: settie:and pass the dccounts ‘of the. person.

entitled to the prior security so that any aeccounts: &b settled dnd passéd shall
(subject to-any mariifest ermor) be.conclisive and binding on the Chargor and

the money so paid-shall be deemed to be. an expense-properly-incurrad. by
the Receiver,

ptirchase or acqulre any land:and purchase acquire or grant any interest in

or nght aver land o : - e+ e o o

implement-or continue-the development of (and obtain all consents: required
in‘conriection therawith) andior compiete any buildings or-strictures. on, @y
vedi property comprised in the Secured Propeny and do all.acts and things
incidental to the Secured: Proparty,

on behalf of the Charger and wﬂhout consent of or notice to the Chargar'

. exercige all the powers. ponferred on a landlord or a-fenant by the Landiord

: agricuilture in-fespect ofany part of the" Secured Prop !

‘ respect of uncalled capllal

i) make eXerclse or raveke any va

and Tenarnits Acts; thie. Rents.Acts and Housing Acts of any other legislation
from time’ to time in. fores in any relevant jurisdiction relating to rerits. or

make-calls conditionally or-unconditionsilly'an the fiembers of the Charger in

added Eax option'to tax as he thinks fit
and ' :

ents”and deeds ‘as: may be considered by the Receiver to be
ental iog conducwe to afy of the matters or poWars llsted here or granted

% and things ih&ludmg wltﬁout'limit'alion signing and executing




152

18:3:

15

16,1

16.2

17

17.1

period as itconsiders expedlent without f

dny right or remedy under this:

- axelusive ofany rights of remedies provided by

Protection of third parties

Ali monies recewed by Santa' O, any Recew_ tor: tdle Deed e’i’i‘d epﬁiied in digeharge
of the Secured Liabilites shal[ be applned to the Secured Liabilfles: in such order &s
Santander may-determine. . .

Santandgr and. any: Recemer may: place any: money recéived, recovered of realised pursuant

to:this Deed in an interest bearing stspense- account and. it may: retain the-sams for suchj
jiig any obligatian to_apply the same of any part gf

it itt or towards digcharge of th

Remedies and waivers

No. fallure to exercise, nor:any. delay in exercisiiig;.on the:part of Santantiar_or ahy: Receiver, .

d shalliopérate as &\ Hivér; hor:shall dny single o partial

fent.or estrict any Turthr exercige ‘of that or any other
rovided In: this Deed are eumulatlve and- not

exercise: of dny’s ght or remedy
fight or remedy. * The rights and femedies

A walver.given oF consent granted, by Sa' ander under thls Desd will be effectwe only :f given
in writing and then only in. the |nstence and fe rthe purpcse forwhmh itis- gwen

No person (including & purchaser) ‘dealing: wil Santander ora Recewer or its or his agents:
has an obligation to enguire: of Santander, 1 Racsiver or ¢ 'e‘re whéther “the ‘Sesured
L:abil;tues have become payable wh 'ther any: power purpened 5"be Exercised has become.
: ilitie: “onies: remain outstanding, how: any
or the status, pro etyorvahdny

any Recezve shall be an absor‘ 4hd & gonclusivé discharde to.
gat|on~to ge td the appl etlon of any mon




9.2 The Chargor. may not aséign or otherwise: transfer .or deal with all or any of its rights or
obllgatlons undar this' Deed in-whola.or iri paft.or eniter inte- any transaction' which-would resutt
irf @ny. of those rights~or obligations passing to ariother person: ot something having similar

effect.:
20 Certificates and determiinations

~ Any certification o determination by any Secured Party of a fate 6 amount is, in the absence
. offianifest.grror, canclusive sviderice ofthe matters to which it relates,

2 Iivdemnity

21.‘1_ The Chargor sha!l promptly mciemnn’y Santan&er aind, each other Securad Party and every
Recgivar and delegate, agent, nominge; aitomey or co-trustes appomted by-Santander (each
an Indemniified Parson) against any cost, loss or liability together with any associated VAT

incurred by any of them as a result of.

(@)  the tak_iqg, holding, protection or enforcement of this Deed;

(b} the exercise: of any of the fights, powets, discretions and remedies vested in,
Santander and each Receiver:and delegate by the Finance Doguments or by law; and

{c)  any default by: the Chargorinthe performance of any of the obligiations expressed to;
be assumeéd by it the Finance Dacuments; :

212 The:Chargor: shaH indemnify Santander and each other Secured Pary ag‘éir‘i"st any dnd all
costs, [osses‘ _:abihtres Or gxpenses’ together with &y &ssobig AT infurred by afiy of
them ansrng (directly or indirectly) out of or In connectlo wﬂh the business or any real

property of the Chargor

_ ancfer may mdamnlfy itself outin resp"f:ct o, and pay “and retain, all sums necessary o
give:effect to the indemnity in this ciause;and shall-have alien on this Deed and the proceeds
of the enforcemant of this Deed for all monies payable to'it.

22 Exciusioh-of:,l_i;ibh]"ty

The Chargor may not fake
in respect of any ch "‘m it mlgh’
any klnd by th ef cer, emp!

S agamst any ofﬂcer, employee or agent ef Santander---
ve agamst Santander or i respec! of any acl !
ér agent i :n relation to. {hns Deed andl dny offl__. I, 8

23 scell;

234

232: If

‘or |mpaired



238

234

235

238

2587

k) 8

Any seltiement, discharge or releasebetwe

conditional 'up'c'm ne security or paym'ent;to :

mada by the Chargor 'so Santander or: any
credlted to a new account afithe: Chargor an

Santander:(or the Regelver) may pay 4
interest bearing suspenS'e aceoun't-

The security créated by this’ Deed i contm
effect regard{ess of any zntermediata paym

' _ed_ Party af any timé for_
having recourse to any" other 1

beneﬁt of any term of
s_onpeclion with it

i} Secuniy |

- subsdauent security or other
c‘ount or aci:‘ow"its for 'th"e

shall*remain in full bree and
harge: by ‘the Chargor or ahy. other
ddition fo any other-sectirity hetd"by any
be. e fo_rcecl without frst

\C 1999 ta enforce of en;oy the:
' 'd or entered into under or i

: owsuéns) Act 1989 the- :
,jegFinance Dacuments-:f




2432

.reasonabEy Incurred by it in connectlon with-the negotiatlon preparanon pnr&tlng, execution,.

perfection-and release of this Deed:

Enforcement. and preservation.costs

The Chargor shall, within 3 Business Days of demand, pay to Santander-on.a full indeminity
oyt of aIE Jcasts, fees and expenses (mcluding Iegal fees dnd slamp dutles)

‘ Santander asa conseq_uence of taking or heldmg this Dee@i or enforcl_n_g these rrghts

243

2

26

26.1

282 “Sen

This Deed and any non-contractual ebligations: arisi

Interest on late. payments:.. R

If the Chargor fails to pay any amount payable by it:urider this Deed on'its due date, interest
shall acorue-on the overdue amount from the due dale:up to the date of astual payment (both
befora and after judgment] atthe rate and in the manner as set out in the Underlying facility

Governing law

ig:out of'or iinGonngction with It shall be

govertied by, aiid-construed in agitrdance with, thelaw of England.

“ar termmation of this Deed or. any nof-g
connection-with this Deed (Dispute).

b} The parties o this Deed agres th
: and convenient courts to seftla:
argue to the contrary

or other commumcatron nottfyang a clalm oyr serwng Iega
wnh thss Deeci may not be made by way of fa 1and i

5Any intérest accruing under this clause 24.3 shall be immediately payable, by the
;Chargor._n demand:by Sahtander.

thie courts of England are the most ap‘propriat'_e-
utes and accordingly no.party to this Deed will




SIGNATURES TO THE DEBENTURE
Chargor:
Exeeuted as a deed by

The Ghargor
acting by a director i the: presence of

II#.' \M.@\lb QLQG*Q

Namé:.;‘)_f'.Dirchor.;f. .
: (lN BLOGK CAPITALS) -

Sigriature of witness: -

Name . oM .. (Gero 3T Asa....
(IN BLOCK CAPITALS)

Address Z“Q\:;»Jefth‘d‘e-hﬁi

Boaid Approval

ify that the aceeptance of, and entry into, tms Dabentire was approved by g resolution
sctors of the Chargor propetly passed oh.,. Y. = E“:OV ..\‘-3.’_\

auibrigars







