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Public Sector Finance Limited

Direct‘ors' report
for the period ended 31 October 2007

The directors present their report and the financial statements for the period ended 31 October 2007

Principal activity

The principal activity of the company 1s the provision of Asset Based Finance for Industry and Commerce,
Professional Partnerships and the Public Sector, m particular Education and Local Government The company
commenced trading on 2 August 2006, having remained dormant since its formation on 24 October 2002

Directors and their interests
The directors who served during the perniod and their interests in the company are as stated below

Ordinary shares

2007 2006

R Mathias 12,500 12,500
Mark T Jones 12,500 12,500
Martin T Cap 12,500 12,500

This report 1s prepared m accordance with the special provisions of Part VII of the Companies Act 1985
relating to small companies

Thus report was approved by the Board on 23 January 2008 and signed on tts behalf by

! <>
Y O

Secretary
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Public Sector Finance Limited

Profit anél loss account
for the period ended 31 October 2007

2007
Notes £

Turnover 2 57,503
Cost of sales -
Gross profit 57,503
Admunistrative expenses 90,232
Operating loss K] (32,729)
Other interest receivable and
sinular meome 391
Loss on ordinary
activities before taxation (32,338)
Tax on profit on ordinary activities 5 -
Loss on ordinary
activities after taxation (32,338)
Retained profit brought forward (12,310)
Retained loss carried forward (44,648)

The notes on pages 5 to 8 form an integral part of these financial statements.
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2006

394

304

12,861
(12,467)

157

(12,310)

(12,310)

(12,310)




Fixed assets
Tangible asscis

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falhng
due within one year

Net current assets

Total assets less current
liabilities

Provisions for liabilities
and charges

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

Public Sector Finance Limited

Balance sheet

as at 31 October 2007

Notes

11

2007

£ £
1,125

2,867

5,930

8,797

4,570
4,227
5352
5,352

50,000
(44,648 )

5,352

2006
£ £
1,500
5,755
33,560
39315
3,125
36,190
37,690
37,690
50,000
(12,310)
37,690

The directors' statements required by Section 249B(4) are shown on the following page which forms part of

this Balance Sheet

The notes on pages S to 8 form an integral part of these financial statements.
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Public Sector Finance Limited

Balance sheet (continued)

Directors' statements required by Section 249B(4)
for the period ended 31 October 2007

In approving these financial statements as directors of the company we hereby confirm

(a) that for the peniod stated above the company was entitled to the exemption conferred by Section 249A(1)
of the Companies Act 1985 ,

(b) that no notice has been deposited at the registered office of the company pursuant to Section 249B(2)
requesting that an audit be conducted for the penod ended 31 October 2007 and

(c) that we acknowledge our responsibilities for

(1) ensuring that the company keeps accounting records which comply with Section 221, and

(2) prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of its profit or loss for the period then ended n accordance with the

requirements of Section 226 and which otherwise comply with the provisions of the Companics Act relating
to financial statements, so far as applicable to the company

These financial statements are prepared 1n accordance with the special provisions of Part VI of the
Companies Act 1985 relating to small compantes and 1n accordance with applicable accounting standards, and
1n accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005)

The financial statements were approved by the Board on 23 January 2008 and signed on 1ts behalf by

Director

The notes on pages 5 to 8 form an integral part of these financial statements.
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1.1.

1.2

1.3.

1.4,

1.5.

Public Sector Finance Limited

Notes to the financial statements
for the period ended 31 October 2007

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and 1n accordance with
apphcable accounting standards, and in accordance with the Financial Reporting Standard for Smaller
Entities (effective January 2003)

Changes in accounting policy
In preparng the financial statements for the current year the company has adopted the Financial
Reporting Standard for smalier Entities (effective January 2005)

Adoption of the FRSSE 2005 has not resulted in any company accounting policy changes

Turnover
Turnover represents the total nvoice value, excluding value added tax, of sales made durmng the year
and denves from the provision of goods falling within the company’s ordinary activities

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to write off the cost less residual value of each asset over its
expected useful life, as follows

Fixtures, fittings
and equipment - 25% Reducing balance
Office Equipment - 25% Reducing balance

Deferred taxation

Deferred tax 1s provided in respect of the tax effect of all trming differences, to the extent that it 1s
probable that a liability or asset will crystallise m the foreseeable future, at the rates of tax expected to
apply when the timing differences reverse

Turnover
The total turnover of the company for the year has been denved from its principal activity wholly
undertaken 1n the UK

Operating profit 2007 2006

Operating profit 1s stated after charging
Depreciation and other amounts written off tangible assets 375
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Public Sector Finance Limited

Notes to the financial statements

for the period ended 31 October 2007

Directors' emoluments

Remuncration and other benefits

Tax on profit on ordinary activities
Analysis of charge in period

Current tax
UK corporation tax
Adjustments 1n respect of previous periods

Total current tax charge

Deferred tax
Timing differences, ongnation and reversal

Total deferred tax

Tax on profit on ordinary activities

Fixtures,
Tangible fixed assets fittings and
equipment
£
Cost
At 1 November 2006 -
Additions -
Disposals -

Motor
vehicles
£

2007

Office
Equipment

£

1,500

2006

Total

1,500

At 31 October 2007 -

1,500

1,500

Depreciation
At 1 November 2006 -

At 31 October 2007 -

375

375

Net book values
At 31 October 2007 -

1,125

1,125

At 31 October 2006 -

1,500

1,500
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Public Sector Finance Limited

Notes to the ﬁnanciél statements
for the period ended 31 October 2007

Debtors 2007
£
Trade debtors 1,117
Amount owed by related parties -
Other debtors -
Prepayments and accrued income 1,750
2,867
Creditors: amounts falling due 2006
within one year £
Trade creditors 1,204
Amounts owed to related partics 3,232
Corporation tax -
Other taxes and social security costs 134
Accruals and deferred income -
4,570
Provisions for liabilities and charges
Deferred
taxation
(Note 10)
£

At 1 November 2006
At 31 October 2007
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2006

405

2,131
3,219

5,755

2005

1,175
1,750

200
3,125
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Public Sector Finance Limited

Notes to the financial statements
for the period ended 31 October 2007

10. Provision for deferred taxation 2007 2006

Accelerated capital allowances - -

Provision at 1 November 2006 -

Provision at 31 October 2007 -

11.  Share capital 2007 2006
£ £
Authorised
100,000 Ordinary shares of £1 each 100,000 100,000

Allotted, called up and fully paid

50,000 Ordinary shares of £1 each 50,000 50,000
Equity Shares
50,000 Ordinary shares of £1 each 50,000 50,000

12. Related party transactions

Purchases of £50,400 from ( Generic Finance Limnted, formerly SME Busmess Admimstration Limited
( 2005 £8,400) Mr M T Jones 1s a director of this company

Purchases of £1,500 from Morgans of Oswestry ( 2005 Ni1) Mr M T Cap 1s a partner i thus business
All transactions were made on normal terms

At the balance sheet date the company owed the following amounts to related parties

2007 2006
£ £
SCEMES Limited 1,469 1,750
Morgans of Oswestry 1,763 -
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