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FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

OPEN ASSOCIATES LTD

ABBREVIATED BALANCE SHEET
31 JULY 2007

707
Notes £

2
37,579
51,468
89,047
40,855

3

5,604

48,192

53,796

342

53,454

31706

63,188
89,435

152,623

74,635

7.451

77,988

85,439

630

84,809

The company 1s entitled to exemption fram audit under Section 249A{1) of the Companies Act 1985 for the year ended 31 July 2007

The members have not required the company 1o obtain an audit of its financial statements for the year ended 31 July 2007 in
accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibiliies for
(@)  ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and
(b) preparing financial statements which give a true and far view of the stale of affars of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far as applicable to the

company
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The notes form part of these abbreviated accounts




OPEN ASSOCIATES LTD

ABBREVIATED BALANCE SHEET - continued
31 JULY 2007

These abbreviated accounts have been prepared in accordance with the spacial provisions of Part VIl of the Companies Act 1985
relating to small companies

The financial statements were approved by the Board of Directors on 12 May 2008 and were signed on its behalf by

NI

N J OToole - Director

Zﬁﬁd’_\-—\—

B McCann - Director

The notes form part of these abbrewiated accounts
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ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histonical cost convention and in accordance with the Finangial

OPEN ASSOCIATES LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2007

Reperting Standard for Smaller Entities (effective January 2007)

Turnover

The turnover represents net invoiced value of goods and services, excluding value added tax

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order o write off each asset over its estmated useful life

Fixtures & office equipment
Computer equipment

Deferred tax

Deferred tax 1s recognised In respect of all timing differences that have onginated but not reversed at the balance sheet

date

TANGIBLE FIXED ASSETS
COST

At 1 August 2006

Additions

At 31 July 2007
DEPRECIATION

At 1 August 2006

Charge for year

At 31 July 2007

NET BOOK VALUE
At 31 July 2007

AL 31 July 2006

CALLED UP SHARE CAPITAL
Authorised

Number Class

1,000 Ordinary

Allotted, 1ssued and fully paid
Number Class

100 Ordinary

- 20% on cost
- 25% on cost

Nominal
value
£1

Nominat
value
£1
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Total

14,830
1,411
16,241
7,379
3,258

10,637

5,604

7,451

3N707 31706
£ £
1,000 1,000

N707 31706

100 100




