in accordance with
Section 555 of the
Compames Act 2006

SHO'I BLUEPRiN

Return of allotment of shares

You can use the WebFiling service to file this form online
Please go to www companieshouse gov uk

J What this form is for X What this form 1s NOT for
You may use this form to give You cannot use this form to [
notice of shares allotted following notice of shares taken by sul [
Incorporation on formation of the compan =
for an allotment of a new ¢l. [ *AYPVROO07"
shares by an unlmited com; [l A11 06/10/2010 399

COMPANIES HOUSE

Company number

Company details

IT |T ’_S—I_G- |_2— [-6—- |? I? ? ;:]e::g t::n:g::t?l;mtypescnpl ormn

Company name an full

|LECTUS THERAPEUTICS LIMITED botd black capitals
| All fields are mandatory unless

specified or indicated by *

From Date

To Date

Allotment dates @
IT l? W IW |—y2- W ,T IT()_ @ Allotment date

3 3 - - " " y " If all shares were allotted on the
l— l_ l_ l_ |_ ’— [7 I_ same day enter that date in the
‘from date’ box If shares were
allotted over a peried of time,
complete both ‘from date’ and “to

date” boxes

Shares allotted
Please give details of the shares allotted, including bonus shares © Currency

If currency details are not
completed we will assume currency
15 1n pound sterling

Class of shares Currency & Number of Nerminal value of Amount paid Amount {if any}

{E g Ordinary/Preference etc) shares allotted each share (nduding share unpad (including

premium} share premium})
|A Preferred £| 42,401,844 | £0 001 | £0 51

| |
| | | |
| | | |

If the allotted shares are fully or partly paid up otherwise than in cash, please
state the consideration for which the shares were allotted

Details of non-cash
consideration

If a PLC, please attach
valuation report {if
appropnate)

CHFPQ10 (FF)
05/10 Version 40




SHO1

Return of allotment of shares

Statement of capital

Section 4 (also Section 5 and Sectien 6, If appropnate) should reflect the

company’s 1ssued capital at the date of this retum

| u Statement of capital (Share capital in pound sterling (£))
‘ Please complete the table below to show each class of shares held in pound sterling If all your
i issued capital 1s n sterling, anly complete Section 4 and then go to Section 7
' Class of shares Amount pard up on Amount {if any} unpaid Number of shares @ Aggregate norminal value ©
(E g Ordinary/Preference etc ) each share @ on each share @
See continuation page attached I ‘ £
| £
I | :
| | | | £
| Totals £
E Statement of capital (Share capital in other currencies)
Please complete the table below to show any class of shares held in other currencies
Please complete a separate table for each currency
Currency
Class of shares Amount pard up on Amount {if any} unpaid Number of shares @ Aggregate nominal value ©

(Eg Ordinary/ Preference etc) each share @ on each share @

| |

Totals

Currency
Class of shares Amount paid up on Amount (1f any) unpaid Number of shares € Aggregate nominal value ©
(E g Ordinary/Preference etc } each share @ on each share ©
Totals
ﬂ Statement of capital (Totals)

1ssued share capital

Please give the total number of shares and total aggregate nominal value of

Total number of shares

Total aggregate
| nominal value ©

OTotal aggregate nominal value
Please list total aggregate values in
different currencies separately For
example £100 + €100 + $10etc

© Including both the nominal value and any © E g Number of shares issued multiphed by Continuation Pages

|
|
: share premium nominal value of each share
|

© Total number of sssued shares in this class.

Please use a Statement of Capital continuation
page if necessary

CHFPO10 (FF)
0510 Version 40




eneme  SHO1 - continuation page
Companies Act 2006 Return of allotment of shares

Statement of capital

Please complete the table below to show any class of shares held in other
currencies Please complete a separate table for each currency

Currency Pound sterling (£)
Class of shares Amount pard up on Amount (if any) unpard Number of shares & Aggregate nominal value ©
{E g Ordinaryfpreference etc ) each share © on each share @
|A Preferred | £0 001 0 00[ 2,354,155 £2,354 155
|A Preferred | £0 50| 0 00| 16,651,472 £16,651 472
|A Preferred | £0 51| 0 00 42,401,844 | £42,401 844
| orainary | £0 001 0 00 152,000 | £152 00
|ordinary £0 50 0 00| 280,001 | £280 001
| I | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
| | | | |
|
|
| | | | |
| | | | i
| | | | |
| Totals| 61,839,472 r £61,839 472
0 Including both the nominal value and any © E g Number of shares issued multiplied by
share premium normnal value of each share

@ Total number of issued shares in
this class

CHFPO10 {FF)
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SHO1

Return of allotment of shares

Statement of capital (Prescribed particulars of nghts attached to shares}

Please give the prescribed particulars of nghts attached to shares for each

Section 5

class of share shown in the statement of capital share tables in Section 4 and

Class of share

A Preferred £0 001

Erescrlbed particulars

See continuation page

Class of share

Ordinary £0 001

r’rescnbed particulars

See continuation page

Class of share

‘F_"rescnbed parbiculars

© Prescnbed particulars of nights
attached to shares

The particulars are

a particulars of any voting nights,
including nights that anse only 1n
certain arcumstances,

b particulars of any rights, as
respects dividends, to partiapate
In a distribution,

¢ particulars of any rights, as
respects capital, to participate
In a distribution {including on
winding up}, and

d whether the shares are to be
redeemed or are hable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating
to redemption of these shares

A separate table must be used for
each dlass of share

Continuation page
Please use a Statement of Capital
continuation page If necessary

Signature

| am sigring this form on behalf of the company

Signature

Siynatuie

X

X

This form may be signed by
Rocewer-Reeawermanrager-ClCmanager

=Drrecter 8, Secretary, Rersorrauthonsed © Admumstrator-fdministratrvetecener,

O Societas Europaea
If the form 15 beng filed on behalf
of a Societas Europaea (SE) please
defete ‘directer’ and insert detatls
of which organ of the SE the person
sigvng has membership

© Person authornsed
Under either section 270 or 274 of
the Companies Act 2006

CHFPQ10 (FF)
05/10 Version 4 0



In accordance with
Section 555 of the
Companies Act 2006

SHO1 - continuation page

Return of allotment of shares

Statement of capital (Prescribed particulars of nghts attached to shares)

Class of share

A Preferred Shares of £0 001

Prescnbed particulars

Voting

The A Preferred Shareholders are entitled to receive notice of, to
attend, and to vote at, general meetings of the company Each A
Preferred Shareholder who 1s present in person or by proxy or (being
a corporation) 1s present by a duly authorised representative or by
proxy, shall have one vote on a show of hands and on a poll every A
Preferred Shareholder shall have one vote for each A Preferred Share
held by him

A 'Leaver or a 'Relevant Member', as defined by the company's
articles of asseciation, shall not have any nghts to receive notice of
any general meeting of the company or to vote at any such meeting

Dividends

The A Preferred Shareholders shall be entitted in respect of their A
Preferred Shares to receive a fixed cumulative preferential dividend at
the rate of 8% per annum accruing on a dally basis on the
Subscription Pnice (as defined in the company's articles of association)
for such A Preferred Shares, which shall be payable on the earlier of

{a) a return of assets on a hquidation, reduction of capital or ctherwise
by the company pursuant to article 4 1 of the company’s articles of
association,

{b) a Sale (as defined by the company's articles of association), In
accordance with article 5, or

(c) upon the date of conversion of the A Preferred Shares pursuant o
article 7

Save for the dividend payable to the A Preferred Shareholders, the A
Preferred Shares shall rank par passu in all respects as to dwvidend
with the Ordinary Shares and no dividend shall be declared or paid on
the Ordinary Shares without a like dividend being declared or paid, as
the case may be, on the A Preferred Shares, without the consent of
the holders of the A Preferred Shares

No dividend payment shall be due to a member If as a result of such
dividend payment (when aggregated with any dividend payments
which would otherwmise be due to persons connected with that member
pursuant to section 839 ICTA) being due, any shareholding is thereby
prevented from being or ceases to be a Qualfying Holding as such -
term 1s defined in Schedule 28B to ICTA, but provided that if any part

continued

CHFPO10 (FF)
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In accordance with
Section 555 of the
Compantes Act 2006

SHO1 - continuation page
Return of allotment of shares

Statement of capital (Prescribed particulars of nghts attached to shares)

Class of share

A Preferred Shares of £0 001

Prescnbed particulars

of the dividend payment which 1s due to such member can be paid
without the holding being prevented from being or ceasing to be a
Qualifying Helding, so much of the dividend payment shali be patd as
1s possible without prejudicing the Qualifying Holding status of the
relevant shares Any dividend payment not paid to such member as a
result of this shall be distributed amongst the other members rateably
in proportion to the number of shares held by them respectively

Capital Distribution

Liquidation preference

On a return of assets on a iquidation or reduchion of capital the A
Preferred Shareholders shall be entitled in respect of therr A Preferred
Shares

(a) to be pad out of the surplus assets of the company remaining
after payment of its habiittes, an aggregate amount equal to the
Subscription Price (as defined by the company's articles) for all the A
Preferred Shares together with the dividend payable to the A
Preferred Shareholders, which has accrued up to the date of such
return and any arrears thereon in preference to any amount paid te
the Ordinary Sharehclders in respect of theirr Ordinary Shares, such
aggregate amount to be allocated among and paid to the A Preferred
Shareholders in the proportions in which the aggregate Subscription
Price paid by each A Preferred Shareholder for its A Preferred Shares
bears to the aggregate Subscription Price paid for all A Preferred
Shares, and

{b) thereafter to share in any balance pan passu with the Ordinary
Shareholders (pro rata based on each holder's respective holding of
Equity Share Capital (as defined in the company's articles of
association))

No payment on a return of assets on a hiquidation or reduchion of
capital shall be due to a member if as a result of such payment (when
aggregated with any payments which would otherwise be due to
persons connected with that member pursuant to section 839 ICTA)
being due, any shareholding 1s thereby prevented from being or
ceases to be a Qualfying Holding, but provided that if any part of the
payment which 1s due to such member can be paid without the holding
being prevented from being or ceasing to be a Qualfying Holding, so
much of the payment shall be paid as 1s possible without prejudicing
the Qualifying Holding status of the relevant shares Any payment not
paid to such member as a result of ttus shall be distnbuted amongst
the other holders of A Preferred Shares to the greatest extent possible
and thereafter amongst the other members rateably in proportion to
the number of shares held by them respectively

CHFPO10Q (FF)
05/10 Version 4 0




reaeme SHO1 - continuation page

Comparies Act 2006 Return of allotment of shares
Statement of capital (Prescribed particulars of nights attached to shares)
Class of share A Preferred Shares of £0 001

Prescribed particulars (g1 preference

In the event of a Sale (Asset Sale (defined below) and Share Sale
being the sale of any part of the 1ssued share capital to any person
resulting in that person together with any person acting in concert
{within the meaning given m the City Code on Takeovers and Mergers
as in force at the Adoption Date) with such person holding 70% or
mare of the 1ssued share capital and for this purpose the A Preferred
Shareholders on 30 December 2005 and any person{s) for the
ultimate benefit of whom such holders are holding such A Preferred
Shares shall not be deemed to be acting in concert with each other)
the total of all and any form of consideration received or receivable by
the sellers at any time in respect of the shares that are the subject of
the Sale shall be reallocated between the sellers of such shares 50 as
to ensure the following order of application of the aggregate sale
proceeds

(a) first, in paying to the A Preferred Shareholders in respect of therr
holdings of A Preferred Shares an aggregate amount equal to the
Subscription Price for all the A Preferred Shares together with the
Preferred Dividend and any Arrears thereon, such aggregate amotunt
to be aliocated and paid between the A Preferred Shareholders in the
proportions in which the aggregate Subsenption Price paid by each A
Preferred Shareholder for its A Preferred Shares bears to the
aggregate Subscription Price paid for all A Preferred Shares, and

{b) secondly, in paying the balance par passu to the sellers of the A
Preferred Shares and Ordinary Shares (pro rata based on each
holder’'s respective sharehclding)

In the event of an Asset Sale (the disposal by the Company of all or
substantially all of its undertaking and assets), the surplus assets of
the company after payment of its labilities shall be distnbuted (iInsofar
as the Company 1s lawfully able to do so) in the order of prionty set out
above provided that if it 1s not lawful for the company to distnbute such
surplus assets in this way, the surplus assets will be returned to the
shareholders in accordance with the liquidation preference rights

Redemption

The A Preferred Shares do not confer any nights of redemption

CHFPO10 (FF)
05/10 Version 4 0



In accordance with
Section 555 of the
Companies Act 2006

SHO1 - continuation page
Return of allotment of shares

Statement of capital (Prescnibed particulars of nghts attached to shares)

Class of share

Ordinary Shares of £0 001

Prescribed particulars

Voting

The Ordinary Shareholders are entitled to recetve notice of, to attend,
and to vote at, general meetings of the company Each Ordinary
Sharehclder who 15 present in person or by proxy or (being a
corporatien) 1s present by a duly authonsed representative or by
proxy, shall have one vote on a show of hands and on a poll every
Ordinary Shareholder shall have one vote for each Ordinary Share
held by him

A'Leaver or a 'Relevant Member', as defined by the company's
articles of association, shall not have any nghts to receive notice of
any general meeting of the company or to vote at any such meeting

Div:dends

Save for the dividend payable to the A Preferred shareholders, the
Ordinary Shares shall rank par passu in all respects as to dividend
with the A Preferred Shares No dividend shall be declared or paid on
the Ordinary Shares without a ke dividend being declared or paid, as
the case may be, on the A Preferred Shares, without the consent of
the holders of the A Preferred Shares

No diwvidend payment shall be due to a member If as a result of such
dividend payment (when aggregated with any dividend payments
which would otherwise be due to persons connected with that member
pursuant to section 839 ICTA) being due, any shareholding Is thereby
prevented from being or ceases to be a Qualifying Holding as such
term 1s defined in Schedule 28B to ICTA, but provided that if any part
of the dividend payment which 1s due to such member can be paid
without the holding being prevented from being or ceasing to be a
Qualfying Holding, so much of the dividend payment shall be paid as
15 passible without prejudicing the Qualifying Holding status of the
relevant shares Any dividend payment not paid to such member as a
result of this shall be distributed amongst the other members rateably
in propertion to the number of shares held by them respectively

Capital Distribution

Liquidation preference

On a return of assets on a hquidation or reduction of capital the A
Preferred Shareholders shall be entitled in respect of their A Preferred
Shares

(a) to be paid out of the surplus assets of the Company remaining

continued

CHFPO10 (FF}
05/10 Verston 4 0




pacorexews  SHO1 - continuation page

Companies Act 2006 Return of allotment of shares
Statement of capital (Prescnbed particulars of rights attached to shares)
Class of share Ordinary Shares of £0 001

Prescribed particulars | aqter payment of its liabilities, an aggregate amount equal to the
Subscription Price for all the A Preferred Shares together with the
Preferred Dividend, which has accrued up to the date of such return
and any arrears thereon in preference to any amount paid to the
holders of Ordinary Shareholders in respect of their Ordinary Shares,
such aggregate amount to be allocated among and paid to the A
Preferred Shareholders in the proportions in which the aggregate
Subscription Price paid by each A Preferred Shareholder for its A
Preferred Shares bears to the aggregate Subscription Price paid for all
A Preferred Shares, and

(b) thereafter to share in any balance pan passu with the Ordinary
Shareholders (pro rata based on each holder's respective
shareholding)

No payment on a return of assets on a hquidation or reduction of
capital shall be due to a member if as a result of such payment (when
aggregated with any payments which would otherwise be due to
persons connected with that member pursuant to section 839 ICTA)
being due, any shareholding 1s thereby prevented from being or
ceases to be a Qualifying Holding, but provided that if any part of the
payment which 1s due to such member can be paid without the holding
being prevented from being or ceasing to be a Qualfying Holding, so
much of the payment shalil be paid as I1s possible without prejudicing
the Qualfying Holding status of the relevant shares Any payment not
paid to such member as a result of this shall be distnbuted amongst
the other holders of A Preferred Shares to the greatest extent possible
and thereafter amongst the other members rateably in proportion to
the number of shares held by them respectively

Sale preference

In the event of a Sale (Asset Sale (defined below) and Share Sale
being the sale of any part of the i1ssued share capital to any person
resulting in that person together with any person acting in concert
{within the meaning given in the City Code on Takeovers and Mergers
as In force at the Adoption Date) with such person holding 70% or
more of the 1ssued share capital and for this purpose the A Preferred
Shareholders on 30 December 2005 and any person(s) for the
ultmate benefit of whom such holders are holding such A Preferred
Shares shall not be deemed to be acting in concert with each other)
the total of all and any form of consideration recewed or receivable by
the sellers at any ime in respect of the shares that are the subject of
the Sale shall be reallocated between the sellers of such shares so as

continued
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In accordance with
Section 555 of the
Companies Act 2006

SHO1 - continuation page
Return of allotment of shares

Statement of capital (Prescribed particulars of nghts attached to shares)

Class of share

Ordinary Shares of £0 001

Prescnibed parbiculars

to ensure the following order of application of the aggregate sale
proceeds

(a) first, in paying to the A Preferred Shareholders in respect of thair
holdings of A Preferred Shares an aggregate amount equal to the
Subscription Price for all the A Preferred Shares together with the
Preferred Dividend and any Arrears thereon, such aggregate amount
to be allocated and paid between the A Preferred Shareholders in the
proportions in which the aggregate Subscription Price paid by each A
Preferred Shareholder for its A Preferred Shares bears to the
aggregate Subscription Price paid for all A Preferred Shares, and

(b) secondly, in paying the balance parn passu to the seilers of the A
Preferred Shares and Crdinary Shares {pro rata based on each
holder's respective shareholding)

In the event of an Asset Sale {the disposal by the Company of all or
substantially all of its undertaking and assets), the surplus assets of
the company after payment of its habilities shall be distnbuted (inscfar
as the Company 1s lawfully able to do s0) in the order of pnionty set out
above provided that If it 1s not lawful for the company to distnbute such
surplus assets In this way, the surplus assets will be returned to the
shareholders in accordance with the liquidation preference nights

Redemption

The Ordinary Shares do not cenfer any nghts of redemption

CHFPD10 (FF)
05/10 Versicn 4 0




SHOT

Return of allotment of shares

B Presenter information

n Important information

You do not have to give any contact information, but if
you do 1t will help Companies House If there Is a query
on the form The contact information you give will be
visible to searchers of the public record

’Conlauname Ref NBO1

l Lompany name

|

[ Address

|
|

Panncne LLP

123 Deansgate

Manchester
I CountyfRegtan

e mfe] fefeful [

Country

I Post town

|Dx

14314 Manchester 1

Telephone

0161 908 3000

Checkhst

We may return the forms completed incorrectly
or with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have shown the date(s) of allotment in

section 2

You have completed all appropriate share details in
section 3

You have completed the appropnate sections of the
Statement of Capital

You have signed the form

o 0o O

O

Please note that all information on this form will
appear on the publc record

E Where to send

You may retumn this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

For companies reqistered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Reqistrar of Compantes, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information please see the guidance notes
on the website at www companieshcuse gov uk
or email enquines@companeshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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