Rule 2 47

(2) Insert full name(s) and
address(es) of
admimistrator(s)

Form 2 24B(CH)
The Insolvency Act 1986

Administrator’s progress report

Name of Company Company Number
Gladstone Securities Limited 04562615
In the Court case number
High Court of Justice, Chancery Division, Leeds District 755 of 2012
Registry

(full name of court)

We (a) Lyn Vardy of PricewaterhouseCoopers LLP, 1 East Parade, Sheffield, S1 2ET and Toby
Underwocod of PricewaterhouseCoopers LLP, 101 Barbirolli Square, Lower Mosley Street,
Manchester, M2 3PW

administrators of the above company attach a progress report for the period

from to
{b) Insert dates

(b) 29 May 2012 (b) 28 November 2012

Signe
oint Admifustrator

Dated -1z~ 172

Contact Details:
Rachel Wilkinson
You do not have 1o give any contact information PricewaterhouseCoopers LLP, Benson House, 33 Wellington Street, Leeds, LS1 4JP

the box oppostte but if you do, it will help Companies
House 1o contact you 1if there 1s a query on the form
The contact information that you give will be visible

to searchers of the public record Tel 013 289 4746

A32

DX Number DX Exchange

/hen you have completed and signed this form please send it to the Registrar of Compames at
‘ompanies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
*A10F9BI1"
24/12/2012 #528
COMPANIES HOUSE




Ty

STOT JOqUIIDA(] 1T

01 TT0T AR\ 6T woay PoLdd oY) 103 110d3a ssoxSoxd SI

Ansi3ay prgsiq SPaa] ‘uotsni(q L1douey)

GLOT JOQUIDAON 8T
01eSTUTWPY Jutof

S10% Jo SSL *oN ase)
‘2onsnr yo 1.mo) ySiy

UoNeNSTUIUIPY Ul —~ pojrwry SONLMOIG duoIspe|s)




1
TONPISTHIIPY UL - DALY SANLINDIG SU0ISPT)

8 51500 vonenstutpy-aid predun Jo eaorddy G
L potrad ag wt parman sasuadxy b
9 junoore syuawuird pue sydraoay £
g TONPULIOJUL 12710 puE L101MITls b
bz TIOT 12qQUIAAON 8% 01 310% A 6z woy pottad am 10 1oda1 sseaford siolenlstauIpy Jutof 1 R
safleg uonIg

SIUIU0))




[
uonensnupy ut - PaITy sanuIndeg AUMSPPIN

nq &uadord ayy w wrewral 0} saySIM “FAYRIANSPUNOJ “JUPHA] TUILIND Y],
AN[BA SSHUTXEW 0] 13PIO 1 Swppng a1} Buryepowral Ioy (eizuatod ayl oy
Bunyoo] arr syojensIWpY 3} ‘Auadord umSunzopm a1 0) spIe8al QU

£roz Arenuep ut 9ovd axey 03 Ajoyyy st voneidwio) 10T Jaquiadag

wt padueyaxa aq 01 anp spenued s Aradold a1 103 194nq © punoy mou
9ABY SI01PXISTUTWIPY 3Y1 ‘BONINP 1v Buifyss 10U AV SIOJENSIUiwpy 54)
W suonerioFau yons oJul FULISINA UL PIISAIAIUT JOU SEM JUPUS] A1 IPT
Iead aurpaaq uoos 1 ing Auadosd ayp jo anfea ays asvatow 0} 1p1o Ut
uL1z) pastd¥aun Wods ARANP[AI 941 01 3np ISEA[ 31 1832-31 01 pordwaye
A[feniun s1ojensIUIpy gy, sY¢a1q ou Y s1ea4 § £ Jo wia) pandxaun
e yim o1d sa103g Srupradng o1 391 Apuarmo st Auadotd appfiaqy ayy,

SI103IPSI) JY] 10§ AN[PA WNWIXLUIL ISTLAL 0} APM 1599 )

sem aoeld ur sjuPus) 1URLIMD Ay (M saruadold piotpaI om) am Jo 3PS b
1319y M BUmatadl jo ss9901d p urdaq SI03ENSTUUPY 3} 101IPAID PAINDRS
o7} 03 UOUNQLISIP & YW 01 1apJo wt Auadoid Fuisipear jo sauoalqo
SIOIPNSTUTWPY AY) 3AMYIE 03 J9PI0 U] "SIOHPIID RUIUIU DI DI} PUE
Auedwio) 313 yo s1255P AjU0 a1 are saruadord om) atl quar oy gym Fuory

§)95S® pUP SSAUISN] JO 2[PS

panmTy

11T ZL ‘Stuafe ano e sjunodar ¥ueq UONPIISTUIIIDP 217} 0 @:a St

Jus1 saniny yeyy pajsanbal pur sensadord om) ayy jo spuruay 31 parorItos
JARY SIOIRIISTNWPY Ay, *spsse s Anedno)) oy} aarasard pur 199101d 03
sdats Yool srolensIpy a3 ‘quaunutodde ot Sutmoljoy Apretpanrmy

sorpadoad oml o Jo 124nq & yaas 01 sem Adnens ajeudosdde
1S0W Y 1P} PAPNIUDD SIOIRNSTUILIPY Yl ‘MaTAI [erIuT ue Fuimonoq

2102 APy 6T U0 s1oyPnsTTIPY oy pajurodde Apuanbasqns

§103320p Y], vonesistunpe oyut Aueduro)) a3 1nd 03 pazoss soured
[[® pup Lurdwio) 211 Jo s101511p 3y YIm 1out yueg a1 ‘suondo
SHUPY 2Y1 JO MALAAT P FUIMO[[0] 13yl ISUIPEP paInoas saouvuy
FUIPUPISING Y3 19402 01 JUADLYNS aq Jou pnom sauadoid s Lueduwro)
313 JO N[ 311 1Y) PATIadu0) Juiendq ‘(, yuey ay1,) ofd yueg

anysyao4 ‘Auedwoy a1y Jo 103IPAIDd PaIndes A ut pAnsa1 Laadoxd
a1} Jo anjea oy ur desp poIvIDOSSP MY} pUP U Jamof st g, avepd w
T3] A[snotaard pry uey) S2 49 10 I9MO] INUI 12 28PA] MOT P U AH
SeM ‘(,IPYNDIISPUNO, ) PRI IAYIINSPUNO “UUPUI) MU 11y |
SOIEL J9YILUI 1P JURUD] MBU € 31MIAS 0] Ing 0toyd ou pey Sueduion
91} 0 S101331TP HUY pue JusAfosUl dwrrdaq Autadosd uo1Burjioas ay jo
TUBU3) Ay 1Py 10T 91 03 anp asore Jusunuodde SIOPHSIUTUPY Ay e

013Uy I0M Ut 2UO puv pdiaqy ut auo sanadord

proysary omy paumo Lurdwo) ayy ‘uaunumodde siojesistunupy sy jo

wn Y 1y sauadord (erorawruod Surges pur Jurding yo asodind oyl
qum Auedwod 21rISa (Pl P sP 00T W pajriodionul sem {ued wosn sy .

- smoj[o} se seam Lueduro) o spavdag se uoniend
a1 2103 Av[y 6T no Jmamtodde s1oyensnnwpy ag oawpmp sy

SaI0tEnSIIWpY
Ayl £q UIY M SUONDT [ROTUT PUR UOLPULIOU prumoafyory

MO[D] PISSNISTP HIT SIAITPI DSA1Y ],

SUIT]2 JONPDID J [9A3] [PUY Y] PUP SUOUPSI[PI 19U 310ty Juiparial
SINUIPLIDOUN [PLINIRUL DIP a3 SP APPW 3q 194 JOUUP JOUPAII PAIN 1S
971 0] WINJAT 31 JO IIBUINIS? DIPINIOT UV “SIONPAIY PAINIASUN O PUAIPIATP
Auw Jo 1adsord ou s1 8101} YUY SI0IROSIUTUPY 1Mo Al AU ST Ty

T 1011095 Ut papnyoti st yorym ‘agy[ (p) o1 (P)(1)L¥ T amy o1 urnsind
uoTIBILIOIUT A103Nn1P1s MmeLas apryoid o1 pannbai are SIOTPYSIUTUIPY oY ]

TIOT AR 6T vo Juaunmiodde

SIOTENSTUIWPY 91 37uts Squow x1s oy ui (, fueduwro) ayy,) paytury
SANLINIAG JUOISPR[D Jo UONIPNSUNLPY 3} yo ssardoad ays Jo sperap

1M SI0UP3ID 3ptaoad 03 9jum (,SIOIPLSIUTWPY J1,) SIOIPISUNWUPY o
N (L98YL.) 986T SA[MY £HUaA[OSUT A JO LE T IIMY Y ¥ 2IUPPIO I 1

uonaNpoLng

cl10c

JOqUIdAON 87 01 10T ARIN 6T Woay por1dd 3y 10j yr0dax ssaaSoad SI0JRISTUTUPY JUIOL *T




£
UONENSIIIWPY Ul - PAJIUTT SIINDIG AUOISPPF)

wodas sy 4q pasaaod potrad ayy i $39) Lue paniioe 10u aavy
23033151 pup sonuadold A1) plos 10U AARY amM ‘UONIPNSTUTIIPR M) UT 1e] OS

9,00 0% +wi6 o3
908 Lt wob &y - wil &3
9,05 St molL T3 -wiS oy
900 Tl wos ©J - Wiz 3
%00 01 woT T3 - W6 13

93] 2AnIUIIU] afuwa uonesray

UOTHPPE UT PUP W06 TF 0] dn sUOPsIjea1 10 ok

SMO[[O] SB ST 2INIONIIS 39} Ay ],

a1rp O] uonPIUNWR:

AP UMPID 30U 2APY SIOIRNISTURUDY B[], Yurg 21 AqQ SISPq suonesPal
Jo 33eiuadiad e uo paaoidde ussg SPY UONLIFUNWSI SIOIPHSTUIWPY Y],
UOTRIDUNWAL SI01ROSTUTUpyY

pouad Fununodor xv sy Jo pua ay 3¢ uomsod sy uo puadap

([ anp SJUNOULE 3SNTIF] 3SINOD INP UT UONEIISTUIUPY aY) Jo asuadxa ue
se apqrded aq Apwr yeyy somnqiqer] xel eyusod Aue sopnppxa JUSWATEIS AT,
T10T JaquIasoN g7 te pred 104 j0u mq paimout sasuadxa ay) Jo sajemse
sapnPuL sIy[, b Uot0ag ¥ papnjoul s1 T10T JIUIIAON 8% 0) T10T e 65

pourad 3y ut s1oje nSIUTWPY Y £q parnaut sasuadxs a1) Jo USRS ¥

1UWNMS sasuadyyg

£0 Lz0'T17 Jodauvinsu] »
pue ‘ge 09g't3 jo sjuswiked JyA e
‘00 0593 0 S99] S1UA8Y o

- apnjoui spum ke g

pasaaut spuny uo FE 173 Jo pouaea 151y e
puP'SLERTy o Uy -

- 9sudwod poutad oyt ut sydinay

£ wonoag Ui 10 195 §1 Z10G JIOqUIAAON ]T 01 ©107T APy 6% wodj potiad
Y1 107 uvonensunupy 3y ut syudwled pur s3dravas syt Jo Wwnodw Uy

unoare sjuswled pur spdray

Ruurwm paquosard g ut AGHP IO
Aq pauomisinbar uaaq Fmary 100 s10MPats Jo Funpaw v {S)FE z any
Ynm 30urpionr ut pasosdde pawaap s1aw spesodord sioensunwpy oy g

SU0StA0Id WP PaqiIIsiL

31 JAPUN SIONPAID PAINDIASUN BY) 0] UOUNQLISIP B 10] HGPIFAP cuins
JUSTIPNSUT 21T 3131 1P JAPISUOD SIOIRNSIUTIWPY AY) I22dM0H (L9KY] )
9867 19V £OUaA[OSU] A JO VOLL UOTIIAS YHM SOUPPIOIDE UT IPISF 1as

01 wed paquidsald ay) Jo anwta £q UPT JITNO SIONPAID PAINIASUN 0 ApPLL
aq oy uonnqIsTp P A[qeud 03 Gandord yuayynsut sey Luedwony a1
MIT 3y paunio) pey As11 1ep spesodosd naty ur pajeie s1orenstunupy oy |
uonensutwpe Jo asodind sy Buwaanyw g

sfesodord M2y} IONPDId 01 PAIPNIND SIOIPHSTATWPY aY) ‘G1OT A[N[ 6T U

sresodoad saorensiutupy aq Jo paoaddy

s13ssT §, {urdwoy) 2y} O ALES AY] WOIJ Pastypal spun]
9T WD) STOTINQLIISTD JATADAY [{IM JOYPAIT PAINDAS a1 v paydadya < )

Auadoad a1p 3o anje s [[r10a0 a1y ‘aduanbasuod p er

‘puP WO [EIUsa [enuUE 9Y) Fuiseataut Sqasayl ‘Ssjurua) an[ea Joyy 1o
AI0W 12PIIIR 03 2{qP o [[im L2ty ‘Sradoad s jo Inodep o3 Suuaye {q ey
adoy SIOIRNISIUNUPY Y], 1UN AY) Jo Wrd 1d{[Pis v apisuoa 0y {ddry «

«10¢

TIqUIAON 8T 01 10T ARy 6T w0y portad o 10§ 110dda ssasSoad siorensiurupy yutop *1




14
nonensunupy uy - poanurry m@ﬂzﬂowm w:ounﬁﬂAU

uobgsuALDD

ay1 o1 Buyppad seanmw anf fipn passaoad pup aunaas 1day aq Jpm pinp [ouosLat SHOUMISIN
H131) UG JOSSPIOLF DI <0 1O0 et Ty sadoopasnoyaainmany 9661 v UL

o1y a1 fig pausyfop sn pinp ipuosaad fo suapaauo) progr aan SdorpnIIURUpD potof ay

SIIDM pUD pUnfteq ut SEIDIURCIOY Pasatiny;) fo ampysuy
a1y fiq suauonyonad fwaagosur sn 1o o uropfiury papug ayp in pasumipaun yrog Appqoy
Iuossad moynm pun squabo st < fiyaodosd pub ssnasng ‘satnffo sn abnumu oy funduioy

ayy fo s10ipa3stunupn tuiof sn npauteddn uaag anpy poomuapurt figo] pub fpanA ufiy

Auedwoy) atp Jo pyaq vo pur 204

sqiuow xis fjmrunxorddr
ur 1o nonensunmpy sy1 jo ZOISN[HUOD 3YY JO JMN[ITA 2y IT SIN1PALD
o1 uodar pou nay SEMDITY [im At 1ey) ayedionue SIO1ESIUIUPY Yy,

wodaxyvoy

A5INOY amp e

UOISIIOP SI01ENSTHIDY aY) jo pasupe aq [Itw s1I0Upa1) sucuedjdun xv)
PUE 1500 T0LRIOPISUOD 01Ut Funye) ‘pua ue o uonenspy ayt Suiuug
10} £3a1ens areudoadde 1sow ay) Suiraprsuon os[e are sIojRnStUnupY Ay |,
suotstap wed paquasard ot jo £em AqQ aqepeae sumns sapnput sy |
SI0Ipals pamdasun 3y} o) uonnquISIp B atqeus o1 Auadord wuaiyynsu
seq Aurdwoy) ay 1eip mats sy patrog PATY SIOIPHISTUIMPY Y ]

SIoNpatd [enwasdgead fuw aaey you saop Aurduron ay,

ALmoas s Japun
{[FRIOYS © I5yyms [[1s JORPOID Painas ay) 1oy patedionur Anuasard <1 g

S101IPAIY 10 dSwosin(Q

Hodalt siqy Jo S votiag

1 punoy aq uvy spesodold siowensunwpy sy w pare1ap Aismorsard qses
uonensutpy-s1d predun ayy jo yeaordde ay) Burp1e8as uonruiogu)
TIS0D UONRNSUNUPY-da g

sapinE-sionpar/Huaosm /1PN /us fwos Marot mama/ / iy
s3urpasnosd Louarjosm jo Spury 1AIAp

2} ut spyBur anok Jo uonrueidxa ue PUY 01 Moj2q <S31ppe 19u1 Ut a1

asn aseard “101paud e se s1yR moge UOTIILIOJUT Iy LIy 1| pinom nad gy

s1ydut saopau)

clOT

TIqUIDAON 8T 01 E10T ey 6% wiody porrad 21 10} 110daa ssaaSoad SI01ROSTUTWPY JUIOf 1




S
UONENSUIWPY U1 - PAJIKIT] SALINDAG AU0ISpPr]n)

S3urpaasord wrew are sgupasooad 2y pue TONRISHNIDY
sty1 0y sarpdde sFutpasvory Aowoajosuy wo vonenSay weadomy oy,

e/u

N
N
uonnossi(y

oujo yerp Surpfoy Smaq awm a1 Joj suoszad a1 Jo Aue 10 parmodde
swossad ay) Jo [P 10 Aue £q 2UOp 9q APW SICIENSIUIUIPY SE 10€ 0] panodde
suostad a1 4q posToIEXa 24 0) UoYdUNY AU ‘D010] W &1 uotlensSINpY

a1 gotyMm Joj pousad oy SuLmp ‘9gvY 1g YIS (2)oot ydes3ried o) uonepas ug
SIONPAID [erjuasdjard Jo pamoas arowm

10 3u0 03 HONNQLSTP € ayTw 0) Japto ut Apadord Swisyear .(2) aanpalqo
Aurdwo) ay jo s1039311p Ay,

BUON

atoN

MJE W Ta1seyoury “19ang L9150 Jamor]

‘arenbg 1jjonqreq 101 ‘gT7 stadoo)asnoyiaremadtiq jo poomapup Aqog, pur
177 1§ ‘plauyays ‘apered 1sey 1 ‘411 seadoopasnoyrajemasug jo Aprep uk]
10T ARy 6T

sareqg ATeutpIQ Sz uosey marpuy

sareys AreaipiQ) Sz wosepy taqdoisuny)

AaareRy uag

poomiay)

ugor saydolsuy) ‘uosely Jadoisuy) ‘Hosepy marpuy ‘9aread [ned

dr¥ 151 ‘spasT 9ang uo1Bmpam £F ‘9snoy uosuag

' S1g9zT9Sbo

PaITUITT SATLINIAE AUCISPE|D)

P SAULINDAS JUOISPY[E)

210%T Jo SS4 1aquiny

asT) ‘AnIST39Yy 10UIIS1( SPOT ‘UOISIAL] A1adueyy) ‘asusnp Jo 1no)) yiiy

{(000% AR 6T 30 000Z/9TET “ON (JF)uonnmityy

[Punoe)) s3upasdoag LHusajosuy uo uonrmoy unadoansy LA
:98VT (S5)v9Lil uonasg Japun

1moa 03 A1dde 03 puain saoyensumMupy a1y Aym pue aaqraga

taadoad

1ou s Aurdwios a3 pue yred paquosard aq Jo sanea parrwnsy
unu.-ca..—,—un-.unu PRJIndasun Jo0jy me.:u.—.-_Tﬁmﬂv parwney

UONROSTURUPY 211 J0 pir pasadoag

isanmMIqIsuodsal SI01ENSIUTIIPY 2171 JO HOTSIAIQ

sIojRnSTUTIIpY o) Aq pansand finaq aansafqo

:ssarppe pue swreu s umandde / s aoyuioddy

Iaproy asyyjo m safury)

wpunuredder jo poriad rurut Ay 03 (Suotsumxs Auw Jo syerag

ISISSIIPPR PUR SIWPU SIOTRNSTUTIUPY
Juounuiodde votjensunupy ayy jo aeg

1AMw13199S puw SI0193a1p 93 Aq proy sSurployavysg
tAmiaaas Aimduro)

1SJ019aIIp Aunduro)
ISSIppE parmsiday
IAQUNU PIIIISTHAIY
:auwreu Jurpway,
:pureu .y

UONRINSTUNUPY Y J0J S[TRIHP LIN07)

UoONRULIOFUT JH10 pue A1o1niels °c




9

ﬂozﬂhaw.—ﬂﬂaﬁd.\ ut - ﬁmu:ﬂj mmﬂﬁhﬂumm ﬂﬂ.Ourﬁﬂ_O

69 Pt

Cogtsiin

b1 ) 3 FAYA ¢
[FAG} Y
T9 €L

€0 Leo‘gr
00 ntg
o0 St

BS 098t

tf iz

ve1iz6z
00SIgF
bE 1z

ago SLE'bT

(3} zroz
IIQUWIIA0ON QT
01 TT10%T APy 62

Muvryg

SiuawdAng vyog

AGPAIINI J YA

Buisiyza Apr {1o1mierg
avurinsuyg

599) Sjualy

safaryr yuey

syuaw {rd 1va
siuamirey aBaryn pavey

sidiaooy jriog

URD2I® Juet)
qurg e ysey

403G9D LV A
sidwoaa Maryn Bunivroyy

dlqeded Lva

55018 P Atanal 1Salalu]
1uay

{uadord atagraqy
A110d01d uo1Ruryaopm
s1dranna vy pavayg

00 TH1‘GhH
00 gz 1e
o0 o0zc’

00 00G'0C%
00 000056 T

s1rgn
Jojuawarig

G10T JOqUIDAON 83 01 TIOT ARy 62 pordxd al 103 yunosoe syuswled pue s1dioooy -§




L

UONENSTUIIPY U1 - PAITWIT] SALLINDIG JUOCISPRID)

6P166'L Cy Shifzn IVIOL
00 o2 - 533} 2172
ot 1z - s991eyo auoyy
- 00 81 saB1eyo yurg
00 So03% - Buipuog
00 S9 - sasuad xa PRy
60 059G - $33] (P31
£o otz - S1502 [9API] SIO1RLISTWDY
- T9 EL sa81ey0 1R ADY
- fto Lzo'Tt BouBInSU]
00 008°1 00 O%g 593}, 51ua%VY
(F) 10T JIIQUDAON {(3) 10T IDqUIAON adA | asnypuadxy

@z 01 z10% Ael{ 62 poLrad
ayy a03 sasuadxa pedun
PuP PINIIDE PAIEWNST

gZ 0 TrOE Av Iy
6z powrad a3 ur pred

pPUR PaLINI UL sasuadxy

Z10T JOQUWIAON §T 01 S9SUIA XY JO 1UIUTIIVIS - PAU T SIUINDIG JUOISPRD

2102 JAQUIIAON 8T 01 TT03T ARyl 6T WO PILIMOUT SISUIAXD Jo JudwdeI§ Y




8
uonensiuwpy ul - pajyulry sa0ungeg AUOISPrny

1619 Pog
- Iauonnaerd £>usajosut ur se 1o 01 patpienb suestad Jao Aq pasrnout sasuady
- 12u0nPId U3 oS ae 52 137 01 pAIPnb suosiad 1aqio Aq palieyn san
2ApP
waunwmodde a:d pur wunos m Fuiy 10j syuswnDOp Jo uoneredaud sa0uoljog e
oSi'e SIOIPNSIUWPY M1 4Q Pt sasuadyy
ssouruy s Auedwoy
ay1 Buwmataor pue vonenstwupe ojut Luedwoy a Fumnd wt paIInDut sadg e
L4 SIIPNSIUIWPY ay3 Lq padiryd <o
(3) wnoury
Lpsoys jeaoidde
1sauba1 01 Furyoo] 21v o Ing paroadde usaq 194 1ou axey Loy SoERNSIUNUpY

) jo Jusunutodde ag) o1 so11d paztnour atam 51507 predun Futmopjog ayy

$1500 uonje.njsUTIPyY-2ad predun jo reaocaddy S




