Rule 2.33

(a) Insert full name(s) and

MONDAY

address(es)

(b} Insert date

Form 2 17B

The Insolvency Act 1986

Statement of administrator’s 2.17B
proposals

Name of Company Company Number

Gladstone Securities Limited 04562615

In the Court case number

High Court of Justice 755 of 2012
Chancery Division
Leeds District Registry

{(full name of court)

We (a) Lyn Vardy of PricewaterhouseCoopers LLP, 1 East Parade, Sheffield, S1 2ET and Toby
Underwood of PricewaterhouseCoopers LLP, 101 Barbirolli Square, Lower Mosley Street,
Manchester, M2 3PW

attach a copy of our proposals in respect of the administration of the above company.

A copy of these proposals was sent to all known creditors on

(b) 19 July 2012

A
-

- ?

RS

Contact Details:

You do not have to give any contact information

Signed
Jomnt Admimstrator
Dated 14 /7 / 22
Christopher Dent

n the box opposite but 1f you do, 1t will help PricewaterhouseCoopers LLP, Benson House, 33 Wellington Street, Leeds, LS1 4JP

Companies House to contact you if there 1s a
query on the form The contact information that

you give will be visible to searchers of the public Tel 0113 289 4092

record

DX Number DX Exchange

vhen you have completed and signed this form please send 1t to the Registrar of Companzes at
“'I mm ‘l} ]l || ‘ompanies House, Crown Way, Cardaff, CFit4 3UZ DX 33050 Cardiff
A1DSHASS”

1

23/07/2012 #212

COMPANIES HOUSE




pwec

To all known credttors
19 July 2012
Dear Sirs

Gladstone Securities Limited - in administration ("the Company")

I wrote to all known creditors on 1 June 2012 to explain that the Company had entered mnto
administration and that my colleague Toby Underwood and I had been appointed as joint
admimstrators (“the Administrators™)

I enclose the Admimstiators’ proposals for achieving the puipose of adminstration
What steps should you be taking now?

We have formed the view that the Company has insufficient property to enable a distrtbution to be
made to unsecured creditors.

Accordingly, a meeting of creditors 1s not bemng convened at this time In accordance with Rule 2 33(5)
of the Insolvency Rules 1986 (“"IR86™) our proposals will be deemed to have been approved by
creditors unless a meeting of creditors 1s requisitioned in the prescribed manner by at least 10% 1n
value ot creditors within exght business days of the date on which the proposals are circulated

If you have not already done so, please complete and return your statement of claim form as soon as
possible

If you require any further information, please do not hesitate to contact my colleague Chiistopher Deat
on 0113 289 4092

Yours faithfully
for and on behalf of the Company

| Nofe

Lucy Norfolk
for Lyn Vardy
Jomnt Admimistrator

I'yn Vardy and Foby Undernvood have been uppointed as jomt administrators of the Compuny to manage tts affairs, business
and property us its agents ard without personel hability Both are ficensed i the United angdom to act as insolvency
prachtioners by the Institute of Chartered Accountants in England and Wales

Ihe joint adrmmestrators are Data Controllers of personal data as defined by the Data Protection Act 1998
PruewaterhouseCoopers LLP will act as Duta Processor on then mstructions Personal data wail be kept secure und processed
only for matters relunng to the admmistration

PricewaterhouseCoopers LLP, Benson House, 33 Wellington Street, Leeds LS1 4.JP
T +44(0) 113 289 4000, F +44(0) 113 289 4460, wunw pwe co uk

Prica waterhousaCooners LLP 18 a imited latxiity parinership regs'ered In England with registered number (X303525 The regetared oliice of PacewalarhouseCoopers
LLP s 1 Embankment Pace London WC2N 6AH  Pricewa.erhouseCoopers LLP 1s authonsed and regutated by the Finanoal Services Authonty for designatad
nvesiment business
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Rule 229

(a) Insert name and address of
registered office of the company

(b} Inseit date

Form 2 14B

Statement of affairs

Name of Company Company number
Gladstone Securities Limited 04562615

In the Court case number
High Court of Justice, Chancery Division, Leeds Distnct

Registry 755 of 2012

Statement 2s to the affawrs of (a) _Gladstone Securities Lunited, c/o Mason & Partrers, The Comt
Exchange, Brunswick Street, Liverpool,
L20P}

on the (b} _29™ May 2012, the date that the company entered admimistration

Statement of Truth
[ believe that the facts stated 1n this statement of affairs are a full, true and complete statement of the

affairs of the above named company as at (b} 29" May 2012 the date that the company entered
administranon

Fullneme __ Paul P@ /
Signed / /
Dated 17 ) o%m R

Pt T TP S £ T AT T A
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A — Summary of Assets

Assets

Assets subject to fixed charge
Property:

Workington
Abergele

Assets subject to floating charge

VAT Debtor

Yoarkshire Bank Current Acc - 70969158
Yorkshire Bank Current Acc - 70966258
M&P Client Account

Uncharged assets:

Estimated total assets available for preferential creditors

Signature Date 17/07//2

~

Book Estimated to
Value Realise
£ £
1,950,000 1,950,000
350,000 350,000
5,220 5,220
1 1
21,280 21,280
95,192 95,192
2,421,693 2,421,693

Va et La Ml v S ank

g



Al — Summary of Liabilities

Estimated total assets available for preferential
creditors (carried (rom page A)

Liabilities
Preferential creditors.-

Estimated deficicncy/surplus as regards preferential creditors

Estimated prescribed part of net property where apphcable (to catry forwerd)

Estimated total asscts available for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estumated prescribed part of net property where applicable (brought down)
Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders)

Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders)

Shortfall to floating charge holders (brought down)
Estimated deficiency/surplus as regards creditors

Issued and called up capital

Estimated total deficiency/surplus as regards members

Estimated
to realise
£
£2,421,693
£ pidimiel o,
£
£
£
£5,243,5Y6
£-2,821,883
£
£-2.821,883
£9.348
E-9,.348
£-2,821,883
F-2,831,231
£100
E-J' 831,331

Signature Date

n/o'rjfz

e e w6 wres e = MR

=3 ks e A A
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