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. JUNIPER NETWORKS (NOMINEES) LIMITED

- Strategic Report

. for the Year Ended 31 December 2021

The directors present their Strategic Repo'n for the year ended 31 December 2021.

Busmess Review and Results for the year

Juniper Networks (Nominees) Limited (The Company) holds multlple mvestments in Juniper Networks Inc (group)
companies on behalf of the ultimate parent company Juniper Networks Inc. ’

The performance in 2021 is in line with the expectations of the dlrectors and the directors believe the results for the
year reflect the ongoing activities of the Company. .

The statement of profit and loss for the year ended 31 December 2021 and the statement of financial posmon at that .
date are set out on pages 9 and 11separately. . . .

The Company measures its performance on a number of’ Key Performance Indicators, including budgets 'and cost
variances. The Company's key financial and other performance indicators during the current and previous years were
-as follows

2021 : 2020 Change

‘ Lo . ) £ £ %
Loss for the year : C (23) (2,089) -99%

. Equity shareholders' funds . ' ’ .. 67,262 67,285 ‘0%

The change in the Loss after tax is due to foreign exchange gain. The changé in equity shareholders' funds relates to
the 2021 loss after tax. ’

Prmcnpal Risks and Uncertalntles

The Company holds investments in group companles and the principal rlsk facing the Company is the |mpa|rment of
these mvestments

The Company has adbpted‘ég’)prc;;;ihate controls and recruited ménégement with skills and e*perience to manage this
risk and enable execution of the Company's.business model. The principal risks and uncertainties facing the group are:
- Ability.to produce new and advanced technology in a rapidly changing environment.

- Ability to generate additional finance when required.

Subsequent events

'COVID 19 Pandemic Update

The COVID-19 outbreak was declared a pandemic by the World Health Organlzatlon in March 2020. The directors

" assessed that this has no material adverse impact to the Company and its investments.

Ketan Pate

By order of thé Board:

=DocuSigned by:

St V. Patel |

,

Director
21 September 2022
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JUNIPER NETWORKS (NOMINEES) LIMITED

Directors' Report |
for the Year Ended 31 December 2021

N The directors submit herewith their report and audited financial statements for the year ended 31 December 2021. -
-Directors of the Company '
The directors of the Company at any time during or since the end of the financial year are:
- Mr. Stephen Patrick Byrne
Mr. Ketan Patel

Eversecretary Limited reS|gned as corporate secretary on 1st February 2021. LDC Nominee Secretary Limited was appointed as .
corporate secretary on 1st February 2021.

Dividends
The directors do not recommend the payment of any dividends dunng the year (2020: Nil).

Future developments
The directors plan to continue the Company’s current acnvmes asa holdmg company for the foreseeable future,

Events since the balance sheet date
There were no significant events since the year end.

Research and development
The Company is not engaged in the feld of research and development

Going concern

These financial statements have been prepared under the going concern concept. The board of directors reviews and agrees .

policies-for managing each of the business risks as discussed in the Strategic Report. Further, the Company has prepared a cash

flow projections for a period of twelve months from the date of approval of these financial statements, to estimate cash position of

the Company, to ‘enable it to trade and meet its liabilities, both present and future, as and when they fall due. Due to the financial

risk management techniques employed by the directors, the directors conclude that it is appropriate to prepare the financial
" statements on a acina concern basis. . .

Subsequent events

Resignation of the Company Secretary

e e s e e — Wit effect-from-31 May-.2022, the .Company.. secretary.’LDC. Nominee-_Secretary” has.been-resigned..and-no-new. Company. ..
secretary has been appointed via written resolution of the directors dated 26 August 2022. Under Company law Part 12.270, a
secretary is not réquired for a private limited company, hence, no sécretary has been appointed on 26 August 2022.

- Impact of Russia's invasion into Ukraine
The Company holds investment of 0.10% in LLC Juniper Networking Solutions incorporated in Russia (GBP 687.40). In response
to Russia’s invasion of Ukraine in February 2022, the U.S. and certain allies have imposed sanctions against the Russian
govemment and other entities, which led to suspension of Juniper-Inc's operations in Russia. As the suspension of operations in
Russia occurred after the reporting date, it is a non-adjusting event and hence, the effects of it will not be reflected in the 31
December 2021 financial statements, The impairment of investment held by the Company in LLC Juniper Networking Solutions-is
deemed immaterial by the management-and would be determined in the financial year 2022. ’

Directors' and secretary’s interests - : .
The directors and secretary who sérved throughout the year are set out on page.1 of !he financial statemems There are no
directors' interest requiring disclosure under the Companies Act 2006. .

Health and safety
The Company has adopted a safety statement in accordance with the requirements of the Health and Safety at Work Act 1974,

Directors’ statement as to disclose of |nformat|on to auditors .
The directors who were members of the board at the time of approving the directors’ report are listed on page 3. Havung made
enquiries of fellow d|rectors and of the Company's audltors each of these directors confirm that:

- to-the best of each director's knowledge and belief, there is no information (that is, information needed by the Company's
auditors in connection with preparing their report) of which the Company'’s auditors are unaware; and

- each director has taken' all the steps a director might reasonably be expected to have taken to be aware of relevant audit
information and to establish that the Company's auditors are aware of that information.

' ‘Auditors

Ernst & Young have expressed their willingness to cdntinue ln office in accordanoe with provnsxons of section 415 of the
Compames Act 2006 .

By order of the Board:

. Oocusigned by: . .
| betan V. Pafel
© Ketan Patel” ~ )

Director
21 September 2022

' : ' T _ Page3
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. JUNIPER NETWORKS (NOMINEES) LIMITED

Directors’ Responsibilities Statement
for the Year Ended 31 December 2021

.

The directors are responsible for preparing the Strategic Report Dtrectors Report and the financial statements in,
accordance with applicable law.and regulatlons .
- N~ .

Company law requires the directors. to prepare financial statements for each financial year, Under that law the directors
"have elected to prepare the financial statements in accordance with FRS 101 - Reduced disclosure framework-(United
Kingdom Accounting Standards and Applicable Law). Under Company Law, the directors must not approve the financial
statements unless they are satisfied that they give ‘a true and fair view of the state of affalrs of the Company and of the
profit or loss of the Company for that year.

In preparing these financial statements, the directors are required to: . ’ \

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements.

The directors confirm that the financial statements comply with the above requirements.
- The directors are responsible for keeping proper accounting records whlch dlsclose with reasonable accuracy at any time
the financial position of the company and which enable them to ensure that the financial statements comply with the

Companies. Act 2006. They are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other |rregulant|es

By order of the Board: -

ifan V. okl .
Ketan Patel ~ : '

Director
21 September 2022
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" INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF JUNIPER NETWORKS (NOMINEES) -

LIMITED

‘Opinion .

We have audited the financial statements of Juniper Networks (Nominees) Limited for the year ended
31 December 2021 which comprise the Statement of profit and loss, the Statement of changes in
equity, the Statement of financial position, and the related notes 1 to 15, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their

. preparation is applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced
Dlsclosures Framework” (Unlted ngdom Generally Accepted Accountlng Practice).

In our oplnlon the financial statements

e  give a true and fair view of the company’s affatrs as at 31 December 2021 and of its loss for the
- year then ended; :

. have been properly prepared in accordance with United Klngdom Generally Accepted Accounting
' Practlce and :

"« _have been prepared in accordance with the requirements of the Companies Act 2006.

We conducted our audit in accordance W|th International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of

the company in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsrbllmes in accordance with these requirements.

We believe.that the audlt evcdence ‘we have obtained is sufficient and approprlate to provnde a basis
for our opinion. . -

Conclusmns relating to going concern -
- In auditing the financial staternents, we have concluded that the directors’ use of the going concem
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company’s ~

ability to continue as a going concern for a period of 12 months from when the financial statements 'are

authorised for |ssue

Our responsibilities and the resbonsibilities of the directors with respect to going concern are
described in the relevant sections of this report. However, because not all future events or conditions
can be predicted, this statement is not a guarantee as to the companys ability to continue as a going
‘concern.
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" INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF JUNIPER NETWORKS (NOMINEES)

LIMITED (contmued)
Other mformatlon

The other information comprises the information included in the directors’ report and financial
statements other than the financial statements and our auditor’s report thereon. The directors are

~responsrb|e for the other mformatlon contained W|th|n the directors’ report and financial statements.

Our oplnlon on the financial statements does not cover the other information and except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the

" course of the audit or otherwise appears to be materially-misstated. If we identify such material

inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material mrsstatement of the other lnformatron we are required’

“to report that fact.

We hav,e nothlng to report in this regard.

Oplnlons on other matters prescnbed by the Companles Act 2006

In our opinion, based on the work undertaken in the course of the audit:

‘ o the information given in the strategic report and the directors’ report for the financial year for

which the financial statements are prepared is consistent with the financial statements; and

¢ the strategic report and directors’ report have been prepared in accordance wrth apphcable legal
requwements

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material mlsstatements in the strateglc report or dlrectors
report. -

We have nothmg to report in respect of the foIlowmg matters in relatlon to which the Companies Act
2006 requires us to report to you if, in our opinion:
s adequate accounting records have not been kept or returns-adequate for our audit have not been
"~ received from branches not visited by us; or
« the financial statements are not in agreement with the accountlng records and returns or.
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit. -

e et e o el o et —e e oA ——
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF JUNIPER NETWORKS (NOMINEES)
LIMITED (continued)

Respon5|b|I|t|es of dlrectors

As explained more fully in the directors’ responsibilities statement set out on page 4, the dlrectors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable.the -
preparatlon of flnancral statements that are free from material mlsstatement whether due to fraud or
error. : . ~

In prepanng the financial statements, the directors are responsmle for assessing the company's ablllty
to continue as a going-concern, dlsclosmg, as applicable, matters related to going concern and using

" . the going concern basis of accounting unless the directors either intend to liquidate the company or to
_cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high leével of assurance but is not a guarantee that an
audit conducted in accordance with 1ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the baS|s of these f nancial statements.

_ Explanation as to what. extent the audrt was considered capable of detectmg :rregularltres
lncludmg fraud

Irregularities, mcluding fraud, are instances of non-compliance with laws and regulations. We design:
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one

- resulting from.error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion. -The extent to which our procedures are capable
of detecting irregularities, including fraud is detailed below. However, the primary responsibility for the
prevention and detection of fraud rests with both those charged with governance of: the entity and
management

»  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company and determined that the most significant are those that relate to the reporting framework
(FRS 101 and the Companies Act 2006) and the relevant tax compliance regulation in the United
Kingdom.

* . We understood how the Company is complying with those frameworks by maklng enquiries of

" . management to understand how the Company maintains and communicates its policies and

. procedures in these areas and corroborated this by rewewmg supporting documentation. We
made enquiries of management, those charged with governance and the entity’s internal counsel
around actual and potential litigation and claims.-We made enquiries of management to |dent|fy
any instances of non-compliance with laws and regulations, including communications with .
regulators. We read minutes of board meetings and reviewed the financial statement disclosures
. to assess compliance with applicable laws and regulations
«  We assessed the susceptibility of the company’s financial statements to material mlsstatement
" including how fraud might occur by considering the risk of management override of controls. We

~ tested specific transactions backing to source documentation or independent confirmation.

- Based on this understanding we designed our audit procedures to identify:-noncompliance with
such laws and regulations. Our procedures lnvolved testing Journals |dent|f“ ed by specific risk
criteria. . .
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INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF JUNIPER NETWORKS (NOMINEES)
LIMITED (continued)

A further descrlptlon of our respon3|b|ht|es for the audit of the financial statements is located on the
Financial Reporting Council’'s website at https://www.frc. .org. uk/audltorsresponsmll|t|es Thls

descrlptlon forms part of our audltors report.

‘Use of our réport

- This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006: Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no-
other purpose.. To the fullest extent permitted by law, we do not accept or assume responsibility to

- anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed. ' : S

foe Ry =)
- Andrew P. CIery (Senidr statutory auditot)

for and on behalf of Ernst & Young, Statutory Auditor
,leenck

23 September 2022

e o s . St o s A T
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JUNIPER NETWORKS (NOMINEES) LIMITED

Statement of Profit and Loss
for the Year.Ended 31 December 2021
. ;.

2021 2020
Notes £ . £
" Turnover : : - .
Other expenses B . ’ "3 (23) . (2,089)
Loss on ordinary activities before tax ) " : : . (23) . (2,089)
Tax on profit / (Ioss).on ordinary activities - . . 5 - - :
Loss for the year ) : . : — (23) - (2,089)

All amounts relate to continuing activities.
There are no recognised gains or losses during the year other than the profit attributable to shareholders of the Company, '
therefore no separate statement of comprehensive income-has been prepared.

. Page9
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JUNIPER NETWORKS (NOMINEES) LIMITED

Statement of Changes-in Equity
for the Year Ended 31 December 2021

Called up share capital- Capital contribution . Retained earnings . Total equity
: reserve ’
£ . £ £ £

At 1 January 2020 ) . . 10. 6,105 © 63,259 69,374
Loss for the year Lo - - . (2,089) (2,089)
Total comprehensive loss for the year . . - - (2,089) 67,285
At 31 December 2020 . 10 . 6,105 61,170 67,285
Loss for the year o . - . - C(23) (23)
Total comprehensive loss for the year : - - {23) (23)
61,147 67,262

At 31 December 2021 10 " 6,105

The notes on pages 12 to 19 form an integral part of these financial statements. '

‘ Page 10
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JUNIPER NETWORI'(S'(N_OVMINE,ES) LIMITED . .

’_Statemént'of Financial Position,
As at 31 December 2021

Capital contribution reserve
Retained earnings,
Total equity

Notes

Non-current asset :
Investments ) ] 6
Current assets - . o . ) N
Debtars . : - 7

_Cashatbank - o . 8
Current liabilities :
Creditors (amounts falling due within one year)
Net current assets :

"Net assets
Equity
Called up share capital 9
9

L2021

2020

£ £
- 1,891 1,891
16,242 16,242
48,129 49,152
65,371 65,394
65,371 65,394
67,262 67,285
10 10
6,105 © . 6,105
61,147 61,470
67,262 67,285

The financial statements were approved by the Board of Directors on‘2i ‘September 2022 and were signed on its behalf by:

l Ldm\/.'(’aﬁi ‘ :
Ketan Patel ~ .

Page 11
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements
for the Year Ended 31 December 2021

w24

2.2

AUTHORISATION OF FINANCIAL STATEMENTS AND STATEMENT OF COMPLIANCE WITH FRS 101

Jumper Networks (Nominees) Limited ("The Company) is a private company limited by shares incorporated in the
United Kingdom. The reglstered number is 04553031 and the registered office is situated in 3 Lotus Park, The '
Causeway, Staines-Upon-Thames, Surrey, England, TW18 3AG. . .

Previous register office until 14 June 2021 was situated in Eversheds House, ZO Great Bridgewater Street,
Manchester, M1 5ES, United Kingdom. Previous registered office until 30 May 2022 was srtuated in 2 New Barley, 6

. Stanley Street, Slaford, Great Manchester M3 5GS, Umted ngdom

The Company's financial statements have been prepared in accordance with the Companies Act 2006 and

.applicable accounting standards issued by the Financial Reportrng Council, |nc|ud|ng FRS 101 Reduced Disclosure

Framework.

- ACCOUNTING POLICIES

Basis of preparation and going concern
The Company's financial statements are prepared on a going concern basis under the hrstorrcal cost convention and -

- in accordance with applicable accounting standards. Further, the Companyhas prepared a cash flow projections for a

peried of twelve months from the date of approval of these fi nancial statements, to estimate cash position of the -
Company, to enable it to trade and meet its liabilities, both present and future, as and when they fall due. The
financial statements are prepared in sterling which is the functional currency of the Company and rounded to the
nearest pound (£).

The Company has taken advantage of the following disclosure exemptlons available under FRS 101:

a) the requirements of IFRS 7 Financial Instruments: Disclosures*,

b) the requirement in paragraph 38 of IAS 1 ‘Presentatron of Flnancral Statements to present comparatlve information
in respect of: .

(i) paragraph 79(a)(iv) of IAS 1;

_c) the requirements of paragraphs, 10(d) 10(f),.16,_38A to 38D, 40A to 40D, 111 and 134-136 of IAS 1;

- d) the'requirements of IAS 7 Statement of Cash Flows;

e) the requirements of paragr'aph 17 and 18A of IAS 24 Related Party Disclosures; and

-f) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into between

two or more members of a group, provrded that any subsrdrary which is a party to the transaction is wholly owned by
such a member.
g) the requirements of paragraphs 130(f)(u), 130(f)(iii), 134(d)- 134(f) and 135(c) 135(e) of IAS 36 lmpalrment of

" Assets”.

h) The requirements of the.second sentence of paragraph 110 and paragraphs 113(a), 114, 115 118 119(a) to (c)
120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers,

i) The requirements of paragraphs 30 and .31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and
Errors.

* Equivalent disclosures are provided in the consolidated financial statements of Juniper Networks Inc. The
consolidated accounts of Juniper Networks Inc. are available to the public and may be obtalned from 1133 Innovation

-Way, Burldlng A, Sunnyvale, CA 94089 United States of America.

Judgements and key sources of estimation uncertainty

Impairment of mvestments . . .

Management regularly reviews its investments for indicators of rmpalrment This détermination of whether

investments are impaired entails Management's evaluation of the specific investee’s profitability, liquidity, solvency

and ability to generate operating cash flows from the date of acquisition and until the foreseeable future. The

difference between the estimated recoverable amount and the carryrng value of investment is recogniséd as an
expense in prof t or loss

.

Page 12
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements {continued) .
for the Year Ended 31 December 2021

23 Significant accounting policies

" Investments !

Investments are held at cost less accumulated impairment. Carrying values of |nvestments are reviewed for
impairment if events or changes in circumstances indicate the carrying value may not be recoverable. A provision is
made against this value for any impairment and the amount-of such a reduction is recognised in the statement. of
profit and loss account in the year it occurs.

i) Financial instruments ~

a) Financial assets :
Initial recognition and measurement: The Company recognises financial assets and financial liabilities when it

becomes a party to the contractual provisions of the instrument. All financial assets and liabilities are recoghised at
fair value on initial recognition, except for trade receivables which are - initially measured at transaction - price.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities,
that are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase
and sale of financial assets are accounted for at trade date. .

* b) Subsequent measurement
Non-denvauve financial instruments
i. Financial assets carried at amortized cost
A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

ii. Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within &
business model whose objective is achieved by both collecting contractual.cash flows and selling financial-assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

investments which are classified as equity instruments to present the subsequent changes in fair value in other
comprehensive i |ncome based on its business model. Further, in cases where the Company has made an irrevocable
election based on its business model, for its investments which are classified as equity instruments, the subsequent
changes in fall' value are recogmsed in other comprehensive income.

iii) Impairment of financial assets .
The Company assesses, at each reporting date, whether there is objective -evidence that a financial asset or a
group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if
there is objective evidence of impairment as a result of one or more events that has occurred since the initial
recognition of the asset (an incurred 'loss event’) and that loss event has an impact on the estimated future cash
flows of the financial asset or the group of financial assets that can be rehably esumared

iv), Forelgn currencies .
Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated using the contracted rate or the rate .
of exchange ruling at the statement of financial position date and the gains or losses on translation are lncluded in the
statement of profit and Ioss

_— ’ . . : Page 13
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JUNIPER

NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements {continued)

23

v)

oy |

- for the Year Ended 31 December 2021

Significant accountiqg policies (continued)

Taxes

Income tax is charged or credned to prof‘ it and loss and other comprehensive income if it relates to items that are
charged or credited to profit and loss and other comprehensive income. Similarly, income tax is charged or credited
directly 'to equity if it relates to items that are credited or charged directly-to equity. Otherwise incomé tax IS
recognised in the statement of profit and loss and other comprehensnve lncome :

Deferred income tax is recognised on all temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements, with the exception of when the deferred tax liability arises from
the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss. ' ‘

Deferred income tax assets are recagnised only to the extent that it is probable that taxable profit WI|| be available
against which the deductible temporary differences, carried forward tax credits or tax losses can be utilised.

Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates-that are expected
to apply when the related asset is realised or liability is settled, based on tax rates and laws enacted or substantively
enacted at the statement of financial posmon date.

OTHER (EXPENSE) /INCOME, NET .
C 2021 ’ 2020

o L . £ . £
Bank fees L . : (575) (642)
Interest income - ) . -0 . © 134
Foreign exchange gain /(loss) -~ =~ ’ ) 552  (1,581)
- (23). j (2,089)

Auditors’ remuneration is borne by other group undertakings.

DIRECTORS“REMUNERATION———- - = mrrs s e mreme ———— o
All directors' remuneration has been borme by other Juhiper Networks Inc. Grpub companies; as they are also
directors of other group companies. The directors! services to the Company do not occupy a significant amount of
their time and as such they do not consider that they have received any remuneration for their incidental services to
the Company for the year ended 31 December 2021 nor for the year ended 31 December 2020.

. TAXATION

No liability in respect of UK corporation tax arose on ordlnary actlvmes for the year ended 31 December 2021 and

2020 respectlvely

Page 14
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* JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2021

6 INVESTMENTS

2021 © 2020
. £ £
Cost:
At 1 January 1,891 © 1807
. Addltlorls . 584
At 31 December 1,891 1,891
Impairment : . : .
At 1 January _ _
Additions i i
At 31 December . _
Carrying amount:
At 31 December 1,891 1,89'1
"1,891

At 1 January

© 1,307

The Company holds multiple investments in Juniper Ne_tWorks Inc. group companies on behalf of the ultimate parent
company Juniper Networks Inc.. A fist of these investments are given in note 13. All investments are stated at cost.

7 . DEBTORS
2021
£
- Amounts owed by group undertakings T T t’-__('_—j 6242 -

* 2020

£

16,242

\

Amounts due to group undertakings are unsecured, interest free and repayable on demand.

IFRS @ includes ljequireinems for calculating provisions for impafrment of financial assets.

‘The Company determines the appropriate level of provisioning réquited based on historical experience bf receivables
that subsequently default on payment during the life cycle of trade debtors. The Company have reviewed the quality
of debtors and doégs not expect any defaults. Due to this fact the expected credit loss in respect to debtors is not

. material. -

The Company also incorporates forward looking information into the calculation of provisiohs where such ihformation
indicates that further default beyond that anticipated by management could arise, due to wider macro-economic
factors. There is no current information that may affect debtors ability to pay the balances at year-end. .

8 CASH AT BANK
2021
£
Cash at bank - 49,129

2020

49,152

Page 15
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements (continued)

for the Year Ended 31 December 2021 N
9 EQUITY
9.1 Called up share capiia| . . : 7
N . . 2021 o N 2020
£ £
Authorised and issued: ' . ) e
10 (2020: 10) ordinary shares of £1 each . Lo 10 10

9.2

-10

11

12

Equity shareholders have voting nghts of one vote per member, and on a poll one vote for every share of which a,
member is the owner. . .

Capital contfibution

L2021 .. 2020
. £ £
Capital contribution ' o , 6,105 6,105

A voluntary, non-refundable, gratuitous contribution of USD10k, to the capital of the Company; was received from its

immediate parent company. The contribution was made without the issuance of any shares or any rights in the
Company, and the use of the proceeds was at the absolute discretion of the directors of the Company.

POST BALANCE SHEET EVENTS

There were no post balance.sheets events that would impact the fi nancial statemen!s

Resignation of the Company Secretary

With effect from 31 May 2022, the Company secretary "LDC Nominee Secretary‘ has been resigned and no new
Company secretary has been appointed via written resolution of the directors dated 26 August '2022. Under
Company law Part 12 270, a secretary is not required for a pnvate limited company, hence, no secretary has been _
appointed on N 26 / August 2022. .

Impact of Russia's invasion into Ukraine

. The Company holds investment of 0.10% in LLC Junlper Networkmg Solutions incorporated in Russ1a (GBP 687.40). .

In response to Russia's invasion of Ukraine:in February 2022, the U.S. and certain allies have imposed sanctions
against the Russian government and other entities, which led to suspension of Juniper Inc’s operations in Russia. As
the suspension of operations in Russia occurred after the reporting date, it is @ non-adjusting event and hence, the
effects of it will not be reflected in the 31 December 2021 financial statements. The impairment of investment held by

‘the Company in LLC Juniper, Networklng Solutions is deemed immaterial by the management and would be

determined in the financial yeai 2022
DIRECTORS' ADVANCES, CREDIT AND GUARANTEES
There were no advances, credit of guarantees made to directors during 2021 (2020: Nil).

CAPITAL COMMITMENTS

- Atthe year end the Company had do financial or other commitments.

: o : . Page 16
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JUNIPER NETWORKS (NOMINEES) LIMITED

.Notes to the Financial Statements (continued)
for the Year Ended 31 December 2021

13 INVESTMENTS IN GROUP COMPANIES

Name

Juhiper Networks
Belgium NV

Juniper Networks
Egypt LLC

Juniper Networks
Hellas AE

Ankeena Networks
Private Limited

Juniper Networks
(Tunisia) SARL

Juniper Networks
Brasil Ltda“ ’

Juniper Networks
India Private Ltd

Business

The provision of sales support . '

The proviéion of sales support and

marketing support services

The provision of sales support

Ceased trading -

The provision of sales support and

marketing support services

The provision of sales support and
marketing support services

The provision of sales support and
marketing support services

share

| 0.04%

0.20%

1.00%

-0.00%

1.00% -

0.01%

0.00%

" Percentage Registered Office

Country of

incorporation

Belgium

Bandra Kurla Complex, Bandra (East)
Mumbai-400 098 .
India

Page 17

The Corporate Village, Building
Da Vincilaan 9, B-1935 Zaventem,
Belaium
Suite 451, 47 Office Building "Egypt
_Section 1, City Centre ' o
Cairo

" Egypt
Athens Maroussi . Greece
166 A. Kifissias Ave’
Athens
Greece
Romar House, Chamber D, ll Floor India
No 6/9, (Old No 15/9) Jagannathan
Nungamibakkam, Chennai
TamiNadu 600 034
India
2nd Flooar, Office 220 Rue de ['Euro, Tunisia
Imm Selim )
Les Berges du Lac 2, Tunis
Tonisia -
Rua Joaquim Floriano, 243-Ci. 72 Brasil
S&o Paulo | . .
spP :
04534-010
Brazil
Unit #103, 1st Fl, PIatEna,.#C 59 G India
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2021

13 INVEMSTMENTS IN GROUP CbMPANiES (continued)

Name

Juniper Networks
Teknolaoji Sistemleri
Ticaret Limited
Sirketi

LLC Juniper
Networking

Juniper Networks
Mexico, S.A. de '
‘C.V. ) g

'Juniper Networks
Solution India
Private Limited

Juniper Networks
Romania SARL

PT Juniper *
Networks Sérvices
Indonesia

consultancy services to its client.

0.10%

Country of

* Prof. Dr. Satrio Kav 18, Kuningan,

Jakarta Selatan. 12940. Indonesia

AII' share Holdings d‘isélosed above have been rounded to the nearést percentage point.

In the opinion of the directors, the recoverable am,ounvt of the investments is not less than the carrying value.
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Business Percentage Registered Office
share incorporation -
The provision of sales support'and 0.50% Mecidiyekoy Mahallesi Buyukdere Turkey
marketing support services i . Caddesi N: 185 Kanyon Ofis '
: . " BIK.6-1012, Levent, Begiktas, Istanbul
34394,
Turkey
The provision of sales support and 0.10% 10 Presnenskaya nab. 44th Floor Russia
marketing support services ’ Naberezhnaya Tower Block C
: ‘ 121112 '
Moscow
Russian Federation
The provision of sales-support and 0.10% Avenida Paseo de la Reforma 404 Piso Mexico
- marketing support services _ 13 Col. Judrez
: Delegacién Cuauhtemoc
CP DF 06600 '
Mavyicn
The sale and distribution of routers, - 0.00% 503 & 504, 5th Floor Copia Corporate  India
internet infrastructure solutions, Suites . . to
provision of maintenance, training Plot No. 9, Nan Hierarchical
and professional services Commercial Centre
R o Jasola Vihar
New Delhi
st e e [EPSRUUNUUR PO £ 1y V. V: MU —— ——
tadia
The provision of sales support and * 5.00% Bucuresti Sectoul 2, Bylevardul Romania
marketing support services DIMITRIE POMPEIU, Nr. 5-7,
CLADIREA B a HERMES BUISNESS
CAMPUS. BIROUL. NR. 001. Roamania
- Provide information technology. Suite #69, 45th Floor, AXA Tower,, JI. - Indonesia
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JUNIPER NETWORKS (NOMINEES) LIMITED

Notes to the Financial Statements (continued)
for the Year Ended 31 December 2021

14
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) ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

. The ultimate controlling party and parent undertaking of the smallest and largest group of undertakihgs of which

the Company is a member, and for which group financial statements are drawn up, is Juniper Networks Inc., a
company .incorporated in Delaware, United States of America. Copies of its Group financial statements are
available from 1194 North Matilda Avenue, Sunnyvale, CA 94089, United States of America.

P

The immediate parent of the Company is Juniper Networks International BV.
APPROVAL OF THE FINANCIAL STATEMENTS
The financial statements of Juniper Networks Nominees Limited ( the ‘Compaﬁy’ ) for the year ended 31

December 20241 were authorised for issue by the board of directors-on 21 September 2022 and the statement
of financial position was signed on the board's behalf by Ketan Patel. - ’
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