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Registration of a Charge

Company Name: MARSHFIELD PROPERTIES LIMITED
Company Number: 04549723

Received for filing in Electronic Format on the: 27/01/2022 XAWKZP60

Details of Charge

Date of creation:  21/01/2022

Charge code: 0454 9723 0004

Persons entitled: BARCLAYS BANK PLC

Brief description:  NOT APPLICABLE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP

Electronically filed document for Company Number: 04549723 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4549723

Charge code: 0454 9723 0004

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 21st January 2022 and created by MARSHFIELD
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 27th January 2022 .

Given at Companies House, Cardiff on 28th January 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EXECUTION VERSION.

IMPORTANT = PLEASE READ THIS NOTE BEFORE THIS DEBENTURE IS EXECUTED

' This Debenture jis'a_h‘i‘hﬁ'plnrtan:t: legal document. We strongly recommend that you seek

the ad'v'ibe. af your 'sa!_ici'_tbr ar o‘ifhe'r' I{cf:'gal_. _adv'é'gef b‘e_fdre- éxe_.t;utin'g"- this Debenture.

e 'Thts 5@ Debenture mﬁludmg ﬁxed charges over the gsgets referred tn i Clause 3. 2
._{era’ c‘harges); an asssgﬁment of the r;ghts and dssets. referred for i Cﬁause 33
{Ass:gnmem’} and a floating aharge mver all'of the ather assets and undertakmg Qf-

the _C_harg::;nr m_ Clause _-3,-4& (Fr_’aai‘mg ghargesﬁr

e ’The Baﬂk will hc}ﬂd this D@benture as secur;ty for aEI dabts and. aibier liabilitiss owed.'
to it. by the' Chmgur mcludmg under the agfeement to pay’ contamed i Clause 2:._
' -':(Agreement 0 pay). This iricludes all present and future |oans or faz:silties his Bank"

B hagg;:anted or may. ln.t_he,_ _future -gr_ant-_,

o Yéur labilities under this Deij'é_n't:ure' will ‘%‘ncluda Aty E_’Eab'ilé‘_c_ée.s--. owed under &ny. -
guarantée ot indemnity 'whi'z:h_ you have given to. or may give to the Bank:in the:
future, o | |
o -If any of the d@bts or imbrlﬁ:;es secumd by this Debenture are m:}t paid when due
the Banik can appomt a recaav&r of take pcrssessmﬂ of the pmperty and any of the.

assets chargecf by this Debenture arid sell them and caﬂ appmnt an- acimlmstratf:ar :

'm_ _r_e_latioﬂ to t_he Ch_argqr,

n v Thzs Debenture i sepaxate fmm and net Ermlted by aﬂy cther securlty or guarantee- E

whach you may have. a!ready gweﬁ ar ma}r g g to the Bank in the future

Banﬂays isa tmdmg patms of Bardlayy B-’mk PLE Bardays: Bank PLC i, authmriaa‘d By ?;he ?ruden‘aal Regula‘tmn Authnrity' and
" yegilated By the. Anancial Condiet-Authority and: the Pradentia] Regulation Authaﬂty {Fiianeal Semces fregistaf N, 122?()2} :
. Req:stered ifi Eng land. Retistarad-Ma. 1026167 Reglstemd officer ¥ Churchill Place; !.uﬂdon EdRHE :

' '-P;és'_'t’r”t_cte{i - Eﬁéteﬂ'r‘ﬁ-ai-



: EK-E'.;;L;T'i'éN_'VER-S ION

THIS DEED is fiade on the date specified on the front page of this Deed.
By

(‘i) Marshfleld Prapeﬂ:les F.lmttecl (mcc}mora‘ced - England and Waées wath- :
' reg;ster@d number 04549?23} of P‘D BfJX ?010 znd FEcmr 38 Warr’en Street Londcmj
ﬁ\gland WA EEA (’Ehe C’flargaij

- (E] Barcla'ys Bank. PLC {Compaw Nu mber 0102616?) whose addregs for service is: Lendmg
Dpveratlcans, PO Box. 29% Blrmmgham, B SPF (the Bankf; '

I .5is-AG.RE_'_r_£m a_f;;'fdliowg_

1. -DEFINITIONS AND INTERPRETATION.
" Definitions
11 In this Deed, each. of the following. expressions has, except where the coritext:

wotherwise -rt}:iqu-irés; the '-m-eahijrig'_s'hri)\}vh- d'pp'c'a's'i't'e it:

) Az:mcmﬂ; means ea::h of the- acr:cmn*ts Dpened or mamta necﬁ by the Chargc;r wrth
any baﬂk medmg 00T ety, fmanf: ai mstztuticn or ather p@rsan (c:-ther than the Bank} :
.-(‘ehe Ass.'gned Az:caunts} and each of the accounts mpened ar maintained by the 3
.'.:Chargor wtt‘é'i thé Sank (the foed Charge Accaunts} ‘fmm time m tume (nc:iudmg -

ary i renewal redesngnatmﬁ, rep!ac&ment subdmsmn af subar:munt of such account).-.'

e and the debt ar. debts represemed thareby,

'Assez‘s Frieans: ali of the fjhargars mde;’tai{mgi pmperty, assfets r;ghts inferests and
revenuﬁs, hatever and wherever in fhe wc}r‘id pn’esem and future, and nchdesl

'*'each ot any of. them, .

: A.&fhaﬂf’seﬁﬂdb’féﬁ 'meané_,- the 'l"as‘é:édd__&éss given to the Bank for the Chatgors.

. place of business {or any if‘:ih:e of t_hem' if mbre-’th'an-_oﬁ'é) OF 'réi;:j’is“téreﬁ office;

:Auffraniy Teans the Umted Na’mcms Securﬁty Cuunr:;% hé Commission of the .-

-"Eurapean Ummn Her Majesty 5 Treasua’y, the @fﬂce of: Fnrmgn Assets Centrol of the

RS .;i'a_ge'ii

FRestricted - Extarnal



EXECUTION VERSION

= Uhi-ted States Department of the Tf‘-eagqu_{- _m':'a_ﬁ'y“ Sther Limted 'S.itai_.iéé_fz; gaﬁfefh_rﬁ'éﬁt_"
_ ':éni'ity;__ - BT . _ .

" Baf&féj; 'Gr;;;rp-means; é'érfiléys PLC-"aﬁdﬁgﬁy@f its-_a'éﬁfecf ﬁ.r"i"h'df;'ret:-_t-_ §ubsid‘.€a%?i'é§;. :
petault Rate m-ea_ns{ |

i} {:ﬂ')_' o the default im.:efes.t rate set ﬁut m th@ dmmment undér whmﬁ the relevant'.

: Itabliity for the cverdue amaum; m;t;atly arose; ot

' -{bf}' : _-”rf mcr tﬁefauit mterest rat@ is se‘t @ut an such document ] rate p@r annum L
equal to the cost (wnthmt pmaf or emdeme af any actual r:ost} {othe E&ﬂk :
fas r:emﬁed by ﬁt} if it were to fund or of funclmg the r@levant am@um plus_

2 per cant; pet- am‘ium

' .Eé‘!égga'té fheaﬁhs a delegate o sub-delegate. 3p'pc}ih'té.d'::pu}-"-suaijt to Clause 24 -
: ( D}'sfre;z‘fah’ and d”efegaﬁaﬁj; | : '
_.-Depas.'t means ail sUNiS depmanmd e:;r to be depos;ted in’ each Accolnt, t@gether:
with - all ‘other rights and beneﬂts accmmg to-or arising in coninection wnh each -

: ':Acwunt (mr: udmg, but ot hmated 1o, er’stltlemen’cs to: mter@st}, together wrth aEE_

acz:rued mterest wherever deposited

-Flaatmg Eharge Assets means thDse of the Assets that are: far the time bemg
"-'comprised in the ﬂoatmg charge creat@d by Clause 3 4 (Ffaatmg rharges} but oniy ;

msc;faa'- as c:orzczams that floating c_h_argei .

Insurance Cbni"racts means alé mgurance and assuranice ontracts and pnhmes; mw

; .'or in the future held: by or otherwrse benef ting the Ci“largor

'--{;t:): : whlch relate to. Assets themseives subject tora flxed charge in favour of the_- :

Bank or
ty 1dy _ -:w%jith'-éfze n_cﬁ_w or'in the fufu're_ de'pfjs-itéd. by _-’shé"{iﬁargdf W’ith__tﬁe Banki:
}m‘efiecmaf Praperly R.'gf]rs rieans pa%ents {mc!udmg suppiementary protecti

r:ertlfmatea} trade marks service marks and demgns (and any app lications f@r any--

© paged

. Restrictéd = Extarnal



EXECUTION VERSION

c“;f them}, utllty models, desugﬂ nghtsi copyright, database rlghts ‘aridl nghts tl’elﬁ; '
interast and benef ts in resped m" dnmam names ogo get P, cnmputer Scaftware
' brand and trade names; know how comﬂdenﬂat informiation, mventnang moral_:""
' ghﬂ:s trade secrets and nghts in passmg off and alt other initellectual property rlghts

and interests (whe%her regmered ot unreglstered) and- a! rnghts under any

_ 'agreements‘ re-t-atmg to the use e-r-exp!mtatlon of any such righits {mcludmg fmr the

avondanc:e af d@ubt the raght to recewe FevENtE or rc}ya!tles) and if each case, any-'

"extensiens or renewais of, and any applicati cmg for, these nghts

Naf:ce af Aa:aunf Secyr;'gf means i mmce of securlty i substaﬂha!iy the farm as_

o set out in Schedule 1 (Farm o Nataw:e' af 59511{;1}’ fo ﬂmmr Eank} orin-such fcrrm' '

s may be specmed by "the Bank

_"ﬁ&cewabfes Fisans all sums: of rmmey racewable by the f;hargar ncrw or i the
- "Future corsisting af or payab&e umder ai derwed fmm any Asset referred ta i CEause

2 (Agmemem to p.s-y)

'Reremer imeatis & Tecgivar and manager ot a recewer and the term shail lnclude o

any of than’ deiegates or 5ub~de§egateg

) SEW L;sfmeans the Spemaliy Designated Nati anais List mairitained by thie Off ce of
"Fmrergn Asﬁe‘iﬁ Contml of - the US E?epartmen’t uif th@ Treasury, or any Slmﬂar’ 115?

. _--ma:n‘saméd by anyAuthoruty,

"m the future dug, r:nwmg ar mcurred in any manrer: whatsaever by the {:hargor to-

the Bark whether actuaily s:sr mntmgently. whether directly o mcflrec:tly, whether =

- sc:Ee y ar jomty 1y with any other perscn and whiether as princi pai or surety, mcEUdmg,
Wsthout hmntahcn, all mterest dusmum mmm;ssucn, fees, charges and exp@nses and_
' -tagether weth any. matters rela’tmg to or ansmg in respect of those maneys 3

._.abllgatlans and IEﬂbl[’[lES

'.S'EC‘w?{V As.f."ers means all Assets af the Chargcr or any of them wh:ch are the
SUbJECt of any seaumy created of expressed to-be r:reated by of pursuant to this
ﬁ.-D_eed_,. '

T ._P&ge';g .
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-_-Sé:uﬁﬁes mea'né all stcn:ks shares, ‘debentures, 'debehturé-émék- Joan stzitk-'btmﬂs:_ .

and sécirities issued by any perSDn (other ‘chan the Chargar} and all mther"

'mvestments (as listed in Part oot Schedula 2 to:the Fmanc il Semaes and Markets.
- Az:t 2000} mcludmg all rlghts and beneﬁts arlsmg and aII m::msay payable in- respect
__'ﬂf them whe’[her E:;y way m‘ fzonversmn redempum bonus csptton, di wcﬁend ;o
'mterest oF athemse (mcludmg ineall submdlary undertakmgs ar the cemﬂcafes far'
: whh::h am now ar in the ‘Future EiE'pUSl’Eed with or o the arder of the Bank or which:
- 'sf uncemﬂcated are held inan escrow ar Dther accoiint in the favour of the Bank gr. -

-.held n: the Bank'g namie or m the e Gf & norminee tr:; the order of the Bank]! _

Seeurfgf- 'inferesé‘"' means any mc;'rtgagé 'tt-ha?rga!- § p!'ei:fge* lien,: a’s‘signment-.'-' '-

: encumbrance r:ghf of set off or securlty interest wha‘ts@ever howsaever created oF
B ansmg or any other agreemen‘z arrangement o court order hav ing subgtantaa&iy thev '

- same economic effect as tha ’_Emagnmg,

Secunty Peim}d means the penad begmnmg o th@ date m’ thzs Deed am:l end g:

~on the date 6n° which the: Bank is satrsﬁed that ajl Secured Gbllgatlans have beeﬂ
) -umcond;tmnaliy and wrewcab@ pald and discharged in fuli and alk faalltles madai :

- available _by the Eank 18] th@ C_harg@r _hav-e l_:nee_m. -:ame_lls_zd,_ _

Set off Amotnt has the meaning giver to it in Clause 231 (Set off

| Subsidiary means.a subsi'di'ai'y.uhdéf’ték-ing-f\_;\ﬁtmh the maaning af section 1162 of 8

the Companiies Act 2006, and-

Trasistoree has the meaning given to itin Clase 251 ( f?an’.éféﬁéﬁd disclostire).

. Interpretation
inthis D’ée‘é:i_, e‘xcépt'where; the co-m‘tek_tﬁ*e‘ihetﬂis‘e 'féq'i;}irési '

(R --references to the Bank mez:lude refeyences ta any of uts ncmmees agerﬁ:s--

: DeEegates sticcessors in t:tle and permifted ESEIQF‘IS and transferees and-‘
. referenceg to the Chargar mdude references to thieir respective sUCCessors in

-t A permﬁted assigns and transferees

T Page 4 -

- Restricted - External -
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EXECUTION VERSION -

Wmﬂfmg up includes any  winding up, rECGnStI’UC‘CEOﬁ édmmistrétim, »

' :any applmab!e law;

'ré’férences: to ériy d'éed’- instiment, c&rfifié:a‘-":a- a'g re'ement-w can't'ra:c{:(iﬁ cludifg:
*thﬁs Deed) ore prowsmn thereof sha%! be censtrued A5 a referencea tm that deed .
Enstrument ::ertlﬁcate agreement or »::ontract ar pmwsmm as ﬁ*gm tme ta tlm? o

'-varted nmvated amended suppi@menﬁed of reg:xkaced (thWever fundamentaEly}

Gx;ﬁr‘é's-s'i'd-ris 'i'mpé_jﬁing '-the' :s’in’_gui"ar s;héll_' ‘;_r):;[ud_é’th:e' ﬁ:]ur-&t '_a:'ni:i" vice versa anel:

* words den_oﬁhgj '.any_ge_ndér Efﬁ_t_m_djé ol geh“déré_;._

o

references 1:0 any Sta‘zute ar mther !egnsiatlve prc&v;sac:m shal! ancluz:!e anj,i_ -

: s’catutsry or Iegnslatw mod:ﬁcat ion; re~enac‘sment or aﬂy subsututmn iof such o

il

:statute or praws;an ar‘ad where appticable any equwaient staiute oF egmlat

'-_ﬂ anmthequnsd:cﬂon

& 'Eft-irne df_ day‘. _Es a 'refer’énte‘. to i'__c;n.d f}!n time: and_ :

references to a perst}n shall pe Cc}nﬁtrued as & referem:e o, any mdawduai firrey

'ccampany, corparatlcn gavammem state csr agency Uf - stat@ or any_

.;asmcuatmn trust, _jﬂmi venture cmnscrtium par’mershrp ar mther entl’q,r (whether -

oF ngt ?navmg saaparate Iegai persmnallty)

- "i‘h'e"héé_ding'g in this Deed are for esse n:;lf'réféfénm_nﬁ:!y.éjm_f:l. shall not affect its -

interpretation.

AGREEMENT TO PAY -

The éha'r'gor'as';:ﬁf*hqam 'c%jlligd}- and ﬁb’é migrely a5 's'urfe"c"y;cdxéé-h-én‘ts with the'Béhk’..
'tha’c |‘c w: I pay of drse:harge on- demand the Se::ured lelgatlons an the cﬁa‘se(s) ol

_ 'which such Secured- Obl; gatmns are expressed to. become due and T the manner---

_promdfed fﬂr iri the document under whsch habrhty for such Secureci thgat@ﬂs;.

‘arlses

¢ Page’s.

' 'Restriﬁted'__{ﬁtér'na'l__ .
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" EXECUTION VERSION'

Default interest ofi the Ser:ured Eﬁb gamm shaﬂ accrlis in rez,pmc:t o any mverdue-

- amouﬂt fmm ;ts due date oty in i‘:he case of any mst charge, Iuss ah}shty, experﬁse- :

arid other amount referred to in ﬁ%ause 22 {Expenseg and ina’emmrfesﬁ fmm the

- date suth am@unt was: EKDE‘ﬂded pamﬁ or debited on acmun‘c by the Baﬂk {witheut

the necessaty m‘ any demand h@mg made for payment thereﬁf}, I each case up to

“the date of amual paym@ﬂt {both before and aﬁer Judgmeﬂt} at the Default” Rate '
'Any defauit ni@res.t accruing under ’shss paragraph shall be lmmedmteiy payable by |
‘the Chargar on demaﬂd by the Barak umegs mtherwme agreed such defauli. mtemst

fif unpard) witl be campcmcﬁed wuth the re%evant av@rdue amount or cost, Charge 3

loss, | ;abrhty! expenge am;ﬁ other amt}unt rafairad 1o i C!ause 22 {fx‘penses* and

.fndemmr‘teg) ana munthly basm but wiff remial i mmad;ateéy due aﬂd payab

: CHA’RGES :
“General”

' }All seturity r:-'r‘i_e*afé:d 'By_‘sh_e Chargor under this Clause 3 s

.....

-:r:antmu ﬂg sécui ty fior f'E'i'é'-.ﬁja.ymént: and discharge of the Sectired Obligations;
granted with ﬂm title quarantes;

: granted in respect of all the right,. itle ar‘ad mterest (if any), present and future ef

"gr'ahfed- i faﬁ}_‘éu_r of the Bank.
Fixed ci_:'h-afgés.:
Tiie Chargor charges by way of first fixed: charge: -

2l Securities;

the Insuraﬂte Contracts. tcxg@ther wr(h all rlghts and interest i ’Ehe !nsurance!.';

' 'Cuntrar:ts (ncludmg the benefit’ of all ciaims ansmg and to- the extent nm vaind%y_
Cand effedwely assngnecj pursuant 1o Ciause 33{c} [Assgnmem‘j belmw, all mames'

.payab1e under them}

Page
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EXECUTION VERSION

all of its. present and. future goodwil; .

all ofits present and fiture uncalled capital;

alf ;Q‘f -i:ts'f'-pﬁés'énﬁ ahd'-:futu re ;_ﬁté[féstgal ?rgpeng;- Rights:

"-'alE ’trade se«::retsr mnf;éentlal mfcarmatmn aﬂd kﬂmw hnw owned or eﬁijE‘d i:y |t_ _

-nt:aw or g ’che future in any: par’t of the wat‘d

@

a "ﬁ?th'l“-—-"’_debfs" riow of i the futive awing fo [t save for those arfsing on Auctuating

: gggﬂ'ﬂﬂfé with assaciafes c;as: definad in settimn;-sz}sf of the Companies Act 2006);

< callof lts pr&sent anﬁ futtre right tEte beneﬁt and’ mteres’t in Eﬂd m each Figed

-Chafge Acealitit and eash reEated i:}egmsat -and

the beneﬁt of all mstruments guaram:ees cha{ges pledges and other rlghts AOW: or.'__

in the future avaﬁable to lt as se::urny in respect. o‘f Ay Asset ktSEH‘ sub}ez:t 16 3 ﬁxed B

: x:harge m favour a::af the Bank

- Aﬁs'sign'meni

© The Chargor assigns-and agrees ta asisig_'r‘i.' ail t}f its right, title; ‘estate afid othier i"rﬁté'réé_’gsf. iny

and. tol
S fa

Sy

each Assigned Account and al related Deposits; -

(to the é‘i&tent that aniy Intellectual Prugﬁer’ty Rights ére ot tapéble-ﬁf-'b'éing- cfh'a-rgréé =

;pursuant to Clause 3. 2 (F;xad charges) whe«ther by reason of !ack ﬁf any third- party

_cansent whmh I requnred or atherwise) its rght title and interest: (fany) i and tm=

' '-any and -ail cfamages compensatwn--remuner&tmn,-pmﬁt rem: f@as rc:;yalt o5 or.

income which it may derive frc:m suich inte Ier:tuat Property” Ftughts ar be awarded '

“orentitied to m respect of sua:h Intellectual Pmpeﬁy chh’ts and

oy

©ahy sums payable te it pursuan[ tor any lﬁﬁurénce'_ Contract,

- provided -that nothing in this Clause 3.3 shall constitute the Bank as a mortgagee in

possession,

Pagi 7 _
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EXECUTION VERSION

Flo é‘_ﬁﬂ-g}: --ﬁjh’a.rges

The Chargor: qharges by waly of. ﬁrst ﬂuatmg ::harge all its ptesent aﬁd future

_ .undeﬁakmg and Assets of whatever type and wheraver Iocated

The: ﬂaa%':?n'g'- chrge efém : by-fh‘e' {fh.érgcf' under Clause 3-4(:::}- above shall be:

- deferred in poi nt of pmrzty te ail other security or. security mterests created under' '

| or pursuant t@ th = Deed

“The onatmg charge crea*céd by the Chargar Under iilauge 3:4(a) above is 'a* "qﬁa‘ifyihg_' :
“Hovath ing charge for the purposes Uf paragraph M{ j(a) af Schadu%e E"E to the_'_ :

" 'insolvency Act 1986 {anct:irpmated by Schedule 1a of the Enterpnse At:’t 2002):'.' :
.P.arag_raph _14 of Schedyte- B_*l_ af _the nsmé.vem:y Act 1986 shal_l -app1y a:_o_- thIS Deed-.

5 C.qnvéréixjﬁ"bf ffcxia'_tin”g_:th-a'i"fgu'as_ )

:By nnt:ce Suh}ect to the Insolventy Act ?986 the Bank may by nmtnr:e to ‘zhee-_

Chargor mnvert the ﬂoatmg charges: c:reatecf by th»s Déed mta fixed c:harges as

' regards all or. ariy of the Chargars Assets specnﬂed ity the: notu:.e at any time. At any
'.jt_lme_after_the ﬂc;at-&_ﬂg.cha?‘-ges :EFEH’F@E‘ b_y_’-"[_h:S_D-Eed hax_ﬂe beéh converfed to flx_Ed
: --.r':ﬁarge's_z,:-thé Bank may by ﬁ*c’m_ﬁ'ce!._;:Sﬂ&séqu'e_nﬂy ?ecﬁn'ﬁé'ﬁ; it inte -_a’-ﬁ'o"éﬁn_t_‘:j'z:hérg.;é'-

- by notice in wiiting.

3 Autﬂmatlc conversian Suhject ta “Ehe nsol\fency Act ?98&3 and Clause 35(::).'--'
' _(Mwafaf;um} beiow, the onatmg aharges treated by this- Deed shai (m addition RG]
':the cnrtumstances inwhich the same will e umder general law) automaﬂc:aﬂy be |
_c-::srwer’ced (Wlthout any mmce} inta- fmed charges over the Asset*s rights anci__.

_-iprap&rty of the Chargm

iy o the Cmnvemng c:f any meetmg ca‘F The members or. dwectors uf the'- |

:Charg@r ta mﬂsider = fesolut on to wind up the Chargar of pu{ the Chargmr ;

inte admlmstrataen

."{E'i") .=o-r_i':éi_'résolt'.rtioh' Ejé‘é'n_g_paigséd" or an :g'r_"dérsb'ein_gl mads f'o:r'thé_'Wi'hding'—u-yi_

- dissolution, administration or re-organisation’ of the Chargor;

o paged
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* EXECUTION VERSION

-__(E:{i)-: oh the appo intment of ah qmdafc:r or an admtmstramr (whether c}ut ch murtf

r cher\mse} o the Chargar

' "{i-_v)'_ on any perscrn Ieuymg or a’ttempz%mg tc:; Ievy Emy distressf sxecution of mher' _

- prm:ess agamst any’ Secur;ty Assets of tha Chargon 5

T (V'}_ Coan the Charger teasmg m carry @n busmess oF @ substantnaf part of 1t &

: 'ceasmg to be a gomg CUF‘!CEFﬂr N

E1 I r::m_-’th'e' Chér‘gﬁéﬁr :stbp'p'éng _'friék‘ihgﬁ.paymeh‘ts to Ets trgdﬁf_cﬁtfs'tir gi-ifi.'ng "n_f_:_fntik:'é. :

“to-creditars thist it intends 1o stop payment;

i) | "_q:r"t-. ‘th'é--(fﬁérgm‘” Ereating .'Qr"jaﬁ‘:"tampt"fhjg to -:(:'lio::"aé:é'-ja'_ trust-over any _{ﬂ’:' the

S-'e_curi_ty Agsats;

' {viii:)-. o the folder of any ather Secunty mterest wh@ther rankmg in prorfty s
3 or pan pasiy w:th of aﬁzer the charges and smurity mma ned in ’ehls Deeci-
_ or the Chargm appomtang, requestmg tE’ae appoi ntment mf AN admm stratﬂr_._. .
.an admmlstratwe recewer, receiver, manager ar receiver and maﬂager iti .'

respeat of Eh@_(’;hargo.r, o

| {i.ﬁi:)f - '-any ﬂﬂa’Emg ﬁharge grantad by the- Chargoa' 16 any other persmn crysmillgmg

for any reason whatsmever

.(r;]’ a 'Mnrafarlum the fleatmg charges created pursuant te Clause 3 4 {Ffaaa‘mg chafgges};. '

may n@t be canverted mm fixed r:harges soiely by réasan’ of |
f_c.i‘j' o the abtaiéi'n_g of & moratariin; ar-
@ -s_.jything dorie with 5 e f:o-:_.ob.téifriing. a ﬁu-ra%éf_iu_[ﬁ? .
undersmeduée AT of the Insolvency fic 166,
_3:_.5_ --1r}=_p|iie_a'. cove né.n-fs of ti‘ﬂé -

The cmvenants set Dut in se::tmns 3(1) 3[2) arzd 6(2} of the Lai of Pmperty (Mnsa*eltanacus

mes;c:ms} Act 1994 w II nit’ extend tc} Clauses 3 2 CH;{E&’ chafjges}, 3 3 Asmgmnsnﬁ and 34

Page g
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EXEGUTION VERSION

_(ﬂ’agtfng Charges} abmve lt shall be umplued in remest af Clausas 32 (F}xad z:‘hafgas), 33

: {Ass@nmemj and 34 (Ffaatmg chargﬁﬁ Abiove that the Chargar is dlsposmg &t the Seturlty‘-_ S

'Assets free from: all charges and emumbrames (whether mmnetayy aF not) arict fr'c:nrn alk'-"' '
 othier rlghts exerasabie by third pames (sncludmg Eabllf{lfis mposed and rgghts wnfermd o

e by o under aﬂy enactment}
VA '(:!Wﬂ'é'l_"s:hip'_

- -The Chargcr is the Iega and beneﬂcnai owner o, and has gmd and marketab!@ tzﬂe to,ts -
' _Ser:unty Asse’ts in each r;ase free fmm :;ecurlty {c:-ther ther that created byor pursuant to

; -th 5 Deed) and restr;ciioﬂs and oneroLs Covenants
O .ﬁE.LlVEﬁY'GF‘-'b{jE&MENTS_. OF 'E"I}"I.E-_.AND"REG:!_STR;@TI&N'-

_ :4.1:_' .The Chargﬂr shall on the date of th|s. Deed dehv@r (or prccure dehveryj to: the Bar’:k- :
o _ mf and tha Bahk shaIE be ent!tied to hold and retain ﬁiurmg the Secunty Per:nd all

' -.deeds, Cemﬂcates and other dmurnem:s of title: re!atmg to the pmperty charged
'-pursuant tor this Deed (nciudmg any lease ar Imences rEIatlng Tea iy where orlgmaigij _

- _heremf are: _ﬂ_crt requ;red.- io be r_eg;st_ered..

42 The Chargm shaIE a‘z any tirmie as requxrecl by the Bank execu’ce and deE er to the -

. :Bank any dccum&ﬁts and transfem to constatute ar perfect an equatabie ar lega% L

-tharge ar a pledge (at the’ Bank's op‘tlonﬁ wer‘ any Secun‘c o, |ncludmg uniemﬁcated w
' ._'Securmes wsthm any clearmg, transf@r; settlement and/‘ar depasmry system, artd =

- give any mstructlans and take any actlcms the Bank may recuire to achleve th:s

43 The Chai‘gor shaik if requested by the sank, execute aii such docurnents and doall
. acts that the Eank may reaﬁonably requlre to record the hiterest of the Sank in any*-- :

'-:'regrsteafs rf—zlat ng to any reglstergd Inteﬁle::tua Pmpeﬁ:y nghts

44 -‘The Chargcr undertakes to make or pr{)cure that there 5 made a due applscat
E _tu the Land Reg stry i respect of any iand ‘that is regastered lamict (w:th the: Chargor 5

 “onsentas prmpm—ﬁ@r of the« relevam registared @state)

(a} - to entera restriction in the fi:)'llmi\fiﬁg:tefmswﬂn t:h"é: ré!'sva"nf' régffster-D%'tiﬁtié:

- Page 10
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Na dfgﬁasmon m‘" rhe regrstered astate by the pr@pnemr af“ riw regfsz‘erea’ estafe-- :

; _«:Jf" by the pmprfemr aa‘ a7 y feg;starea’ chafya not bemg F charge regm‘ered before

E the enx"{y of fms resmctfon ?5 to be: regfsz‘erea‘ wwhaut a wnfter; mnsanf 5@{;&@' z‘;uf-.

z‘fve pmpnsfor for the Hme bemg of the fharge iri the debenfure a’aféd F

j i faveur of Eamiayf Bank PIC 85 refeffem’ toin the. charges reg;st@r ar_-

their mﬂveyancer and

to eﬁtéjr an dbiig;ﬁtiu‘n;_taj "m'éks-'fu_r'thgrj a_d\fance_s-fr:in the :re.!.ekfahf- registe_a_?_bf fitle,

The Chargsr certn‘ ies m the Land Regastry that the Sez:unty lnterﬁst created under-‘ o

Cor pursuant to this: Dead does not mntravene any Df thfrz prcvmtons Of the

memmrandum o amctes foi8 assoc atiarr mr “other csnstimtme dr::cumems of the.

: Chargmr

Tha Cﬁa'ﬁgé:ir shall, . r'eq-uésfeci by the B‘éﬁi& -exécut;e"a‘ﬁd-‘déli\’iéé" "cd the r;r@v'itfé-f' af

..any insurarice C@ntracts such riotices and o‘ther documents &s- the Bank may"

reasmnahly require in relatmn to the assagnment by way. of 5ecumy

_The iihargor Undeﬁakes Aot to amend vary or waws tha termis and COﬂdl'tliDﬂs

'-relat ing to any Insurahce E«mntract wnthc}ut the prmr writtsm cansent o‘f Ehe Bank
| Norice oF Atr:'uu'mi’- sg;uﬁm

g The e:cecut c:n of ‘this Deed by t‘na ﬁhargﬂr ancﬁ the Bank shal cansntute rotice 10 - |
' fthe Bank Q‘E the security Erﬁated mfer each Fixed Charge Acmunt and ﬁach related

: -@epas&t

The Chasrgf:r shall, on the requast r:af* the Bank foEiszg tha service af = defauit_"
-'_mmce ar ﬁ::llnwmg any fallure tc} pay any of the: S@cured Qbilgatmns when they fall
s, dehver to the Ban!«: {or: pmcure the- d@?wery ofy a Not:r:e 01’ Av::caunt Securlty".
_duly executed by, o on behalf of the Chargor in respect of the Accounts held with: - |

oany. bank bulldmg soclety, fivanc] fal IF’JS’EEtLI‘tIGn ar c:nther persan (cﬁhmthan the Bankjli' N

- (fanyy and the refated Depos;ts and the Chargor shafl use: alt r@asonabfe endeavolurs -

0 -pmcure fro_m; the remplent_._.cf such Notsce:_ of _Accmu_nt.-.s.ecunty an'-'

- acknowledgemsnt In the form set out in therein.

- Pagent
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RIGHTS UNDER SECURITIES

. U’nﬁ%éss' ﬁﬂd until this Deed becomes enforceable or the Bank directs 'qtherﬁéééé:"_

-all and any cash dividends paid in respect of the Seciifitiés or any of them received:
' :fby_' th:é’Ba_ﬁk (cjr-'its nmmin'@gé}:sha]{ béﬁrrééease'd tci‘_the--Cha’r‘g-oar;
- H voting and mther nghts and pawers attashed 1o or cmnferred upon the SEEurIt!eS-

“shall coﬁtmue 1o be exerczsed by ‘che Chargr:::r f@f so-long as it remains- the;r.'

- _regastered awner; am‘:l

- the Eah'k Wili 'whe'-r’é it '(:énr' its 'ﬁwmiﬁéé) is: régéstéréd' as holdar of the Séc':'u'ri'ﬁes-.

Exerczse all mtmg am:l Gther r:gﬁts and powws attazthed 1o the SeCU!‘]‘tIﬁS! as the

Ehargﬂr may" from ﬁme to timein wrltmg reasanabiy direct fand-in the absence of

--_such instractions the Bank ar its et ﬂee shall ot exartise any such rlghts} and

the- Bank shiall” mstmct any mmmee for the time bemg regmtered as huider of th@

E .SECUI’EUEES accordmgly

At anytim;ﬁ ar_id;'f.rbm t'imfé."'tr.j time sfter t_hi;s}'ﬁeed becomes eriforcenblis of the Bank

directs;

sl and any. dlv dends and mther distﬂbutmns ac«:rumg on or derwang ffrc::m the
.'SEEIUHEIES (mtwﬁhm:andmg that ?hey may have accrued in respeat of an. earher:'

' .}perlmd} m::ludmg wthouthmfcat on aEi money’ payable- ir-respect cf them, whether

by way - Sf conversmn redemptmn, bmus, Gptltm, cﬁivtﬂend intarest gr mtherwuse: :

shaIE

(T 'rf received by the Chargor {mr any nemmee of f‘t)J be held ah trust for the= -

“Bank and (sf requested by the Eank) immedrate!y be patd and transferred to .
the Bank and

(l:) :w'heh aﬁd-if-:rece"fvaétf'B)?"t"he'Bénk -tor jts nominee‘) 'shalul'form'parf of ihe

: ;Securmes arid b held by the Bank on the terms af th:s Deed as addltsonak :
: secur;ty (and it c:ash he pa id mm 8 cash collatera! depm;lt acceunt and rnay '
- be app ;ed i;ay the Bank at any t[me and from. tlme to t:me thereafter in .ot

' "'towan:is the di sc:harge c:nf the Secired Dblaga’nons as the Bank th;nks ﬁt}

Page 12
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fol ollswing the Bank sewmg mt ca on the Chargor the Bank riay from time to time: "

“Exercise (and may from ttme m flme diract the exarcnsa uf} ail ummg and c;ther'._ :
'_rlgh‘cs amf powers {by statu*te or atherwese} attached. to. o canfetred on the
"Se::untnea m such mahner as. the Bank (m its reasmnabEe dlscretu:m) ”Ehmks ﬂt aﬂd:: :
_' ‘the Chargor shall, and shiall pmcur«a that any mmmee of *the t:hargor sha!i comply:f !
with any SUC:h ﬁErEC’[ ons af the' Bank For the: avaldaﬁce csf dcubf; utiti! such fime a5
”the Bank takes any steps to. exere:as:m any. vatmg oF other rghts and powers atlaec:hed-__

o canferred on the Securlttgs all sueh I’Eghts and pawers shall rérain with the

Chargcr, zmd

E the Chargm shail {and shall procure that any nomines m‘ n: shail)a |f reqmred by the
.Bank agree o aacep‘t short notice far and 0 att&nd all o7 any meet;ngs or class

3 .:'.meetmgs of tha- halders a:wf the Securitzes, b+ appmmt proxies and exercxse all votmg i

:and ﬂther rights and pcxwers wihich may at any time: e exermsabie by thie: hot ders

. ufithe Secur;tres as; the Bank may ﬂ*c;m tme tG nme d[rect

__-The rights and powers attached to of: canferred upun the Securuties shail fc:»r the:' :
:purpcses af C!ause 62{!:;) above mclude ( Ethout hmitatmn} all powers gwen toh
. -tmstees by the Trustee Act 200(} in respezt ot semrmes subfgect toa trust and shaEi :

_ =be exerdi sab = wzthaut any need fﬂl’ any furﬁhef c:onsem or authanty of the Chargm
 REPRESENTATIONS -
The 'C"ha-‘rgof. Feﬁ_res‘é-hﬁ and _w'a'rfarité_ that:

'._:_Et has ful! pawer and authm‘ty and is: Iegaliy empmwered to anter m’m thls Deed:. '

g aﬂd o gram sgCUT] ty aver the SECUE’EW Agsets o the terms set out herem,

it has takert all necessary ar:tlr;ms (mcludmg mmmrate acttons) t& authorise. the
-acceptanca af and the exercise af its nghts under th;s Deed anidl the perfurmaﬁc:e*
.of ﬂs ablrgatmnﬁ urider th:s sz«ed ard aIE mther dacumeﬂts 1o he :nnt@red inte by it

RE canne&teoﬂ herc-:-wwh

there s fior legal or other restriction ofi 1ts ability to enter into-and -perform its

c_i:iisgé_ntiang i respect of this Deed, including that such ‘entry or performance will -

© Page 13
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_'not QQHS’CitUtE a i:reach of ahy [aw, regu!attcm r:jr offlc:lai dlre-rztiwz« to whmh it is

'. subject or any agrﬂement by Whlih at is bound
this E_ﬁeéd' 'wiii _besvél‘éd', -b_._i:nciihg ahd én’fb_fcesblé_ in é!{:rimrdédée‘ with. its terms;
: :ﬁéithﬂr-the_ t"ﬁh’ar_gor- naf a*r“ay" of -its"affilé_a'.tes'__ié _éithf-}_{i '.

'U}f Isf:ed or is cwned o cmntroiled dII‘ECﬂy ar mdlrectly, by any perscm whw:h 15.'__ :

IISIZE‘d sn an SON LiSt i]3

' (ii} tocatecﬁ orgamsed or requdant ina muntry whlr:h 5. the SUbjECI: o’E $anctmns- .

by any Authcnty,

o Secur:ty Eﬁterest {'::ather thin the Sezurnty intarasts ;:reated or expressed o b
-'created by ar, pursuant to- ths Deed) exusta mn, OvEr or in relatmﬂ ta:j any: of the-'

. :Secunty Assefs at the date of thls Deed

- any SEff:urIty Assats in- the farm of Securmes are fui Iy pa d and nat subjec:t tc: any- ‘
' .cgstmn to purthase ar sm*nlar rﬁghts The constltutmﬂal dmcumants G‘f mmpames-.
whose Secuntras are subject to. the securlty created by this’ Dead do not ard mu!d'
:_not restrict oF inhibit’ apy transfer of t’rmse Se::urmes an creatloh ar enfmrcement UFI

e Seci rity;. dnd

o wammg I’EO‘EICE ar restnctrans Aot {‘:e" (as defmed Eal Clause 1(’2) of Schedui
- 18 of the Comparies. Act 2606} has been lssued in reaped afalt or any part of the :
“Secu rltles ' ' :

'Each of the above represemat{ans (exduding thmse sat out i C!auaes ?’ 1(f) ane. 7. Ng}} will'

be correzt and CDmp lied with in aH respects at all tameﬁ during the Securlty Penc::rd as i

.repeate_d by-_refereme o the then e:ustmg- c_:a(c:urnsit;:nm:»e.s;:T

- GENERAL LNDERTAKINGS

The Chargor U’r"tin':igiﬁ_'_takes_ to-pracure that!

.'(?33.’

it shiall not make any material change in the scope or hature of its:business; -

" Page 4
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i the Charga:)r s partnershlp, it shall riotify thie Bank i wntmg meedlately of any-

change i the membersh p of the parﬁﬂer’sh i Whenever pasmble such ncmﬂcation

. sha!l be g fven i advance af. such Ehaﬂgﬁ, and”

u‘ the t:”.hargm cmmpnsez nn@ or more trustees the Chargor shail g ive tc: the Bankf

hot less Ehan 28 days priog writteﬁ notace of the propcsed reﬂrernent of: any trustee :

of the appamtmﬁnt of any rew trustee (wh:ch shall nDt be effected without: the'

pnor Wﬂtten consent of the Eemlc) and shiall natify tha Bank irr Wntmg, mmed;ateiy?. 3

" upwn the death of any trustﬁe or the dlssolutmn of any firm or cc;rpcra'tmn acting -
as trustee
CINFORMATION AND ACCESS

The "'Ch'a'rgbr'.shali from 'ﬁfns o5 tirfie on réduésf-by' the Bark, 'pfdv"i:i'e thie Bank with -
_'sua:h nformatmn and documen%atlon as the. Barik. may mamnably requ:ra relatmg. o

'___tc; thé Sﬁcursty #kssefs and |ts mmphanﬁe w:ti‘l the terms o"f thls Decd.

The Chargnr shali permlt the Bank its represanta’wes prmfessaona advasers and

_-_-ccmtractmrs, free acc:ess at all reasonable times and on reasonabie notice £ Fﬂspecl"

thie Security Assets {mciudmg, ‘wethoui lirmi tatzan fw;::r the purposes of cnnduc.tng g

“waluation of the Ser:uﬂty Assets}

The Chargsr shall pmmptly notlfy the Bank of any. htpgatlan arbztratmn or'

*admini stratwe pmceedmgs cammenaed penctmg o threa‘tened agamst it or any nf"
its Subs;ﬂ:aﬂes cr any: c:»ther evem whzch :5 reaamably ;kely to adversely’ aﬁect ’the"
' 'value mr utherwu;e deprecnate Empa T or pl”e_;lelCE ary Secutity Asset or result ifi the-

. sgclirity created by-.thls Deed becmm_lng--_enfmrceqbEe.-..
- 'Eiéi"oﬁmfcﬁr”tj;amess' -

5§ Aﬂy rncnrtgag@, ass:gnment ‘flxed charge or other f‘ xed secunty the Chargor creates.. .
i th@ Banks favcmr witl have pruarzty gver the. fEmatmg charga created by Claus‘e w

L3 4. (Ffoaz‘mg charges) unless. ’the Bafk states athenmse

Any -d'éﬁéﬁ‘c'uregi, é'séi:'gnmén't_;_- -fno'rtg;agéé_ or charges :{ﬁﬁx'ed“_'d;r“ floating) which: the .

Chargor ¢reates Tn the future (except those in the Bank's favour) shall be expressed -
Page 15
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_to be subgecf 1o thns Dead and-shall rank i crder of p:;ricxr%ty behmd the 5acuruty.

_ created pursuanttm tms Dead
_ 't’qmcnéﬂ OF RECEIVABLES - -

_.__'"r-H'e c;-.fa'rg;dr'~sh-akz collect and ré-a'ﬁse all r{'ecewames--.aﬁai%h‘m'ed-iéi:eiybn receipt pay
all mmraey which it receives in re:spect af thef into the Chargor's bank account with.

~the Bank ar mta any other acmun‘t spemﬁed by the Bank and nohfled in wmtmg to
. 'the Chargor (whmh may ma]ude an accoun‘t heid w1th ¥ membef of the Barciays _

: Gruup}, m each case on such terms as t%"ua Bank may darea:t Peﬁdmg that payment,'

the Chargmr will hoid all money 50 recewed dpon trUSt for tha Bank separate from' )

s nwn money The Charger may n::n’tr wx?hnut prim wrﬁtten c@nsent charge fﬂﬁfﬂf o

--dfscount “dssian, p::stpeﬂe submrdmate or wawe its- rlgh‘cg m respesct of any:_ -

- Re&ewataie in favcw af any Dther persoﬂ (@ther than the Bank} oF purpoit 1o do'so.

":If required by the Bank the Chargmr sheﬂl serve notice, in suzh faren as the Banlq:"

_ may reasanabiy réquire; on- thé accaunt bank 53 nrat the Bank) ot the 5ec:urity 3}

13"

114

-mnstrmted E_:ay thls D_eedi,_ .

if & credn: balaﬁce on any accaunt of the f‘jhargor w;th any member of the Barciays”: '
Group mcludes pmceeds of R@cmvables credited o transferred to tha’e acmunt that_ -

member of the Bardays Grmup has an absolute dﬁscreﬂm whether to perr’mt or:

refuse to. permit the Chargcr to: uttilse or withdraw that ::redit ba!ance and that ¢
.'membar m‘ the Ban:iays Gmup gy its §UEE‘ dtscretmn at any fime: traaner all ar
.-ar‘iy part of that credit baiance to any othsr acmum of the Chargm with that: '
: member Df the Barclays Gmup, oF to.d :gusperuse accuunt openecﬁ for the. purpases.

' .'.Of haEd ng ar rr::»ahsmg such funds, aF m reduct:-:m of any t:autstandmg Semred'

-'.:lei.gatlcnsw 3

Ifthe Bank Feléasas}: wa‘i:v’es ot pcsfpmﬁeg' E-ts"ri.g.hts i rés-ﬁ‘éct of any R;ea:'é'imaf-i:jies'fb'r-: '
' _'the pur;mse of enabtmg the: Ehargar to factor, dlsmunt ot otherwise seEI therny ’to-".-
the Bank or to 4 third party the - charges created by thls Deed wil in-all: other"_ X
-r%pects remam in full fmr{:e and effect in particular, il arnaunts: due to the Chargor_:

froms the Bank ar the timrd party ancﬁ aﬂy Recewabﬁes re- assagned or dué to be e

.-ass:gned tc the Chargor wni be subject to tha relevarit flxecﬁ chas‘ge detalled m-g:-'

Z?_ag‘ge:’jé.-
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Clause %2 (Fived 'éfﬁa'fgiésl;;.;_sg-ﬁj-ect: only ta any d é%ehces ‘orfights of retertion or sst

- off W‘hlch ihie H.éqi‘cf ar t"hef .t'hird?ﬁéf‘t? Py have agai nst the Cha rgo F
12, --'r\:i_t:irr'us‘s_ti |
13 o At}c“aﬁ'w'f'ﬁ':
131 'mif'icaﬁan_'-a_nd*v*ariatiaﬁ_

"’-'The Chargor shall pr@mptEy dellver tm the Bank o the date af this: Deed {and af any change' '
- gtcars thereafter, on-the date mf sm:h changej detalls -:zf sach Assngned Acmunt op@n@d .

or ma_, ntained by it with .any- baﬂ_k_-,__bm.dmg.semety, f:.na_nmal mstl_tut_u_;m._ of. ot_.her. pe_rsa_n,_.
13,2 Bank. ri_jgfhtis_.

'At any tirrie aricd Fi‘om tgme to time after thls Deed becames enfmr::eable oF the Eank dll’ECtS -
"the Bank shall b entltied without rictice or fur’zher demand tc:

. o zj’em_a'"ﬂd; féceive and :._aﬁplyzaggfhstﬂ ::th'.é S'a'cured- ZOin'g.aﬁuns_,; ‘all and any monies dise.

) .undé[ Grérié’iﬁ‘g;-;@ﬁi’c-af aak’:‘h'Atmuﬁt."ﬁi'm:'i'u:d'é'ng. .th_é related D_&pmsitﬂ’;- . |

'(E_:‘a_) : exems@ ify relatian m each Acccunt ail such nghts a5 the Chargor WS then enhtled- :

et exarmse i relatmn 1o such Accc»unt ar, m|ght bBut fmr the terms af thls Deed,: "

'-'_;exermse_, and :

---.{c)_' - make ‘any dlrectzcn ori ﬂstructlon to amy bank bualdmg sooety, fmancmE ﬁstltutl-;mi_-

or: other perscm at whn:h an Account is held 1o g ve difeet to this Clause 13, 2

133 _ferms of _Av:éu'u'nts"-

_ E;{cept thh tm Banks pncrr written cansent and SUbjECt to Clause ’134 (Pamaf mamm]@, -

~gach sta::i Charge Atcournt sha be mamtamed on the terms that any reiwant Degmsﬁ: shalf

'mat_ure-on- ‘Ehe; garlier Q‘F.. _

.'_:{'aj_- the ﬁrst tlme at which: (1} t%‘iere are o r@mammg Secumd Gir:a ;gat cms and (n] tha

Bank IS not under iy obhgatmn ar Iiabmty (actuaf of contihgent) to make advances :

Paged7
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or- prowde other fmancaai acmmmcdation whmh if made or pmwded Wculd gl

rige fm any Secd r@d Dblagat {}ns, and

; i';'b_J-_ "-clese of busmess i Lnndmn on the r:iate on whnch any af the Secured Dh gamﬂs” '
" shall have become due il payable and shalt not have been pald upcm becommg: :

sy due ahd payabla

_sc thafz at such t;me a5 ary such f:redlt ba!ance sha!! mature (Dr at any tlme thereafter), the_
i Hank. may exercise in re!atlan ’m that eredit. balanca any rights af set-aff, mmbmaﬂan or:
cmnsolldatmn to wh e:h the Banﬁc may be entitled under this Deed any ather c&ntrast or atz .

e
a4 Partal mturiy

H on any day, ahy of the Secured Db%lgatlans beccme due .:md payabie anci have ncﬂ baen‘ _
.patd by ciose of busmess i Londmn an. the same. day, then mnly gu much of thic: Depasm
:frem time tcz time on any Fixed Charge Agcounts: shail mafure as. equals the amount of the

o -Secured Qbhgatmns which becam@ diie and payab e and: had ot been pa:d by close Df: .

Emsmess o that day
38 '._!ﬁte_té&.ﬁ.nﬁ 'pep'c_xst%t_ﬂ

' "Emerest shali accrue o each Dep@svc ort any erd Charge A(:r:ounts At such ra’tes and l::ne :
_ :_':payable on such dates and in sur:h manner as agreed by the pames from tirne to tzme
3B _ﬁé'sfrictign"s_ on D‘equs’i-fg- '

{a) The Chargcar shaEl prr:)r to thls Deed bemmmg enfnrceabie Q1 unEess the Baﬂk
_ :otherwme dire{:ts, ba en’satled ‘m ratewe wuthdraw or otherwuse transfer any credit.-- '

:balance frem time to tima o any A:coun‘t

by oAb any tlme and frem tame to ‘ﬁme aﬁzer thls Deed beccmas enforceabie or i the Banki :
“idirects; the Chargur shali i"[Ot be ent:tled ta receive, withdraw or otherwise traﬁsfer_
ARy Depmsut fmm ’ﬂm'e' t‘c tme ain any Account except wrch the pnor wrn;ten cnnsent‘. :

of ths Bank

" Pagis 18
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151

- Bank does no‘c opern a new accaunt |t shall mevertheless be treated as |f it hatﬁ dﬁme.'-

© EXECUTION VERSION

MEGATIVE PLEDGE

Th'é Ch_érgﬁ_}'r ’sh_aE_a._jmt_;} W’it_ih‘ci'u't'the ﬁ;é‘qr_ written c@hs‘éﬁtﬁ :'ﬂ'f_tﬁe_i Sai

create agree to create or permit o emst any trus‘t mtarest Dr Set:ur ty lnterest.-'

: (howsoever rankmq in pt;mt t;}f priorlty} of any Pratiire whatsoever (mdudmg such.
. as arises by opemtlan c:af Iaw arany enactmenﬂ i, civsl o affect ing. all ar any part'

::sf lts Security Assets oF

leJECt to Claua@ 14, 2(b) beir:}w, gsarﬁ: mth grant ar enter mto = lease GF 5@!! transfer :

_.._assrgn or Dtherwxse dispose of- {mciudmg iay Way aof declaramn -of tmst} all ot aﬂy--'

part of rts Sacumy ﬁssets or any mterest in *chem or agreE to dm S0

: The Chargmr undertakes to the Bank that save as’ expressiy perm;tted by the Bank"_ .

iR wrltmg, it witl ﬂGt

__-create any mortgage ar emy faxed oF ﬂoatmg charga or other se::unty aver any m‘
_ _the Fuatmg Charge Assets (whether havmg prmrlty a\fer or: rankmg pan pas*su w;th:_ i

or Subjed o, the ﬂaatfng charges created by this Deed}

_sel"lg'*triahgfgéh; ';'p-ar;tf w’s'th--cir’= fdiépc:is‘es af"an-gf dfﬁthé-.?lﬁati'ng Cha‘fg’e- -As:éets-_exce'ptl_by -

iy of sale I the ordinary colrse of business,
'PRESERVATION OF SECURITY
: Rij'ﬁn'_g' off '

If tha Banl{ feceives notsce af any subsequem 1nter‘est ar Secunty Enterest affectmg aﬂy-’ .

'-:"Secu rity Asset

the Bank may czpen a new account or acmunts il respeu:t mf the Chargor and if the”

: sq at the tlme when. it h.acé- _rec_ewed the nc_}tn:j:eg :

all payments made by the Chargor to- the Bank after the Bank raceives such notuce, '

~-ghiall i::e creditatf ar ise treated as haueng bEen c:red:tad tc:; nfs new account aﬂti m_:

' .'l?:_":-:ge: 19 -
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no- eircumstanices. Whatsms*\f@r shall such paymeﬂts opera‘sa tor a’educe the amount

due from the Chargmr ol the Bark at the titre when | it had recewed the nr:rt ey and j

all payments made by ‘the Bank 1o the Chargar after the Eank recewes such m::atlu::e:_ '
. -Shall be deemed to have been ﬁrst made aut m‘% any paymems fast recewed irito

' any sccount of the Chargm‘ WIth tha Bank

_ Rele-a se

_'lf at any time the Secured C}bhgations shai have E:-eem paad and. d!scharged in full amﬁf ihe, :

-Barik has nm c:znmmltma-nt abli g&ﬂﬂﬁ or liabil |ty of - any kzmd (present ar. future actua! or

-cmrztmgen’aj the Bank will at the request and- £ost c:sf the Chargcr g~ asssgﬂ the Securlty

: Agsets tm the Chargnr or o’fhemﬂise dlscharge the Secunty mnst tuted under th s Deed

REte_hfi’dﬁ uf'ch-atg'as'

i .l‘iff::t\.&rﬁ-h-s-tand'ing 5C1‘§Us‘;§5: 15;?2. {;_}?éféééej:j

(o)

sf the Bank sHall have: reasanab%e grounds for beitevmg that the Charg@r iy be_ -

'msdvent barikript or unable Jm pay its deb‘cs gs-and when they fal diie o that the -
"".Zvaﬁue of the Chmgnrs asset5 may be: le&s than the am@um ‘of I’ES |labI|Et as; takmg
.!mtm acwun‘[ 1ts mntmgent ‘and pr@spectwe Etabllﬁtles ar may be deemed for the.
:.purposes of any-law 1o be insolvent ar bankrupt, a5 at the ‘date of- any payment.-
_"made E:ay the Chargcvr to the Bark, th@n the Bank shall be at Iiberty - retam the:

_ --;s»f.:ml_n'ltyr mntamed ifi or created pursuant ta- thi 5 Deed, Lmt! the expw of a periad |

' ._._of one” month. plus. such statutory penod thhm wh!ch any assurance securlty,- :

: 'guarantee or payment car be: a‘m:ded ar mvahtﬁated

-_the Bank shai be able to - exerci ise its rights under paragraph (a} above:
' -notwrfhsmndmg {iy the payment and dlscharge ik fuli of aII Seaurec:l Qbhgateems mr"
fiy-any release; settEemaﬂt dlscharge or arrangement that may be: gwen or. made--

..i:;y ihe Bank on, or as.a mnsequence af, such payment o dlscharge of Ilabilny, and_-‘

- 'tf at any time W|th|n sugh pertod asiis referred to'in paragraph (a} above, any step_-'
‘ar t‘:m“porate EC’E[Oﬁ i5 takem m respect of the Chargor i1 reiatlen to or with A view:

NECE any msclvency, bankruptcy admlmstratmn, winding up “or recewership._

X Paga 20
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proc&ec:l ngs or pmcedure 35 st out m Part 26 of the CDTT}FIHHIE?Q A::t 2066 ar'in wthe

1nsaivem:y Act i986 or in relatmn tca or w;th a vuew to any ana mgous pmceedmgs _

Lo procedure ity anyjunsd gt an the Bank shali be at ki Iber*ty fia! cmmmue 16 fetait -
“stch securlty for such further penf}d as the Bahk may reasanabiy determme and

"such qecunty shall be deemed tw have cant nucad t& hiave: beer heeid as. SEEurlty for

th@ payment and d|scharge to the Bank. af ai! Secured Dbhgatlans

: -;Fu,nfﬂea-_smsfs{;r;_mcss_ :

Tha Chargor sha!é OfF: demand exew’te any dacument and dﬁ any cther act ar thmg_"_'_-
i eithar casa, at the expense of the Chargor} whuch the Bank may reasanabiy- :
' specufy fer pmtmtmg, preservmg sl perl‘eatmg any securaty created ar mtended ta
:be createn:f by thiis: Deed ar for fac Istatmg the realrsataon ther"e@f or @therwsse for

'-eﬂfarcmg the sane or - @xercasmg any of the powers regh‘es and dlscretmns af he.

Bank unider this Deed mclud ing the execution of alt releas:es tfansf@rsf asmgnments

~and other dacuments aﬂd the gwfng of all notlces ordem sns‘aructlans, dw@c’uoms-_:.

and. requests fc:sl‘ any c:c:msen’ts to enable the prapmy tobe charged which the Bank _

imay reasonabiy request and the Ehargor uravocab - afid severa%!y by way c-f sec:urlty

- Sappomtsthe Bank (arid any Receiver or Delegate appomted under this Deed}, asits
_ya-ttamey: m_ its pame. -am_:t c:ﬁ-.lt-s_..be_;h-a%f to - slan, execute- am:f.- deﬁ;wer _a‘i sichi

_' _d':::c';:u .rﬁ."réﬂts_'.':éﬁd dor any actor th'ing' as -the Bank m:ay: thi_nk f i't

Tha Chargor by way of secuﬁrlty lrrevc;cabiy anci severaiiy app@ nts the Banlk, {(and

) any Rece ver or Detegate appomted under thi s Deed) to be ItS attomey wrth ‘Euﬂ'_'
' .p@wer m‘ substltutlan; on its biehalf and in- |t5 qamie of otherwgse, st such E;me and'_--

in suchmamer as the;.-at_.mr_ney_thlnks fitr -

ipr:ar ta Servlte of a defauit natlce r:ar any demand for payment tG da anyth

= h ch the' Chargm is. Qbhged tn do under thls Deed (but has hot done)

i and aftar SENICE of ! default notice. or any demand fer payment ta de any‘ﬁhmg:-

which tha Chargar is cblsged to de undEr thiis Deed anc’

ta take. any sition whtch 153 ancdlary tn the exarcise of any .of the ¥i ghts mnferredé

on the' Bank m relat:mn to any Secutity. Asset or under this Deed or any o’zher

" Page 21 -
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_agreement wlth the Bank, the Law aof Pmperty Aci' 1925 or thf«z lnse?vem‘,y .ﬂ.ct ?986 .
_.-end ratlﬁes @nd mnfirms and agrees to ratlfy and. c:mnfirm whatever any 5ur:h: :
| attomey shalt do-at. purport todain the exercise ar purmrted exarcise of allor any

of the pswers ‘authatities and’ d&scretlﬂns referred t(j in this Clause ’16 2,
E EMFQ;LCEM’ENT '

On’ and after service mf a default nntice or any fa iuzre to pay any of the Securecii
: Qbi:gatwnﬁ when they: fa!! due éir a reques‘c fmm the Chargﬂr fo. tha Bank that e

. ' exercrse any of |ts pOWEfS under thls Desd (x::)s’ if any steps are taken to. appom‘t ar

administrator of the Chargor), the Securgty Interests creatad hy and Lmder this Deed

_sha_i-i be smmedlate_ly-_.a:nfarceabie.. ang the_'ﬁ'ank-,. wuth;_:eut pre;udace- to the pawers-

ot rred on it by vi fue of the Law of P roprty A_t:t: 1925; shall be '-e;'n’zi_'t_'led' to

securé and perfect its title to 3_!'[' or any part of thé"Se'r:u'r‘:iﬁty Assets:

enforce all o7 ary part of that Secukity at the times, in'the manner and on the terrrs -

take possé'ssinn t:f"ﬂaﬁ'éi' hald z.:'nr'd'iépﬁtﬁsé of all or afy pért'of thé-'s'ecui’itﬁf Assets (and -
'.any Assets ij “the Chargar whaet:h when got in, wouEd be par& of the Secunty Assetg)

-t the tames i the manner and ort-the terms it thinks fit and

-_transfer or otherw se dlsgmse Of any Sécunty Asset and 1o give gmmd dsscharge ’fi:)r' o

--any meneys recewed by the Barak iy exerc so of such power af sala ai‘ldfc:r dlspcsall _

'If no- defauit ﬂGtICE hag Baen, served ah the Chargm, the Bank’ shall as. soon Cas
o reasonabi practlcable after exerf:gsmg any power pursuant ‘t@ Clause 7.1 abcve-."

'notnfy the ﬂhargm of such exercuse

To the extent that the Secur;ty interests created by this: Deed CDﬂStitUte 8 security'- -
' ﬁnancla f::ollatera awangement“ aneﬁ the Securty Assets r:mnstt’tute “fznanmal'--

: --caiiateral for the purpose - of - the Fmamal Caliateral Arrangemems (Mo 2}1.--

E -'Regulatmns 2003 (téﬁe Regufaﬂans)[ the Bank shall’ have the righ’t or; gnﬂng prsmi

'nmtace 6 the Chargor; at any tlme after the Secunty interest becomeg enfarceable :

o appr@pﬂate all o &ny part of the Secunty Assets in-or towards disn:ha{ge of the :

- Page 22 -
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- Secured Ooli igatuons The ;tbartkes agree that the. Value of the appmprmted Secunty-
' Assets shall be, in thﬁ cdse of cash the amount of cash appropna‘ﬂed and ir the'- ’
. ::ase caf Securatues, determmetf by the: Eank by reférence. to any pub!nc a\fadahli
-_'market pirice: m the absence of whmh by smth oiher mesns as the Bank (actmg_:'”--
'_--reascnabiy} may select mclucimg, wmhmut Etmitatmn ary. mdegendent va[uatmn The
‘ ;:)artles agree that the vaiue of gach Account shall be-the: amour&t af - %:he Cl’ﬁdlt;
' baiance ort it; together wath any accrued but unpasted interest that is paid | n relation _
Lta tha% Ac:mant at the t;me the ngh’ﬁ of appmpnateon it exerclsed For the purpose:
'- of Regulatmn 18T of the Reguﬁatmns, : the Chargar agreez that. any such -
: -;deterfﬂmat ion by the Barrk wull Constttute & valuaﬁon i a commeraally reasmnable. :

annet”,
“EONTINUING s‘eﬁismw .

- The secur ty co;']ststuted by thls Deed shaEI be contmumg, is made fa:sr secur;ng
. -further advances and w il extend tor the ulhmate bglanca r:n“ the Setured Qbli |gat fons;’
o -regardiess of (i) -airy mtermedlate payment ar dnscharge in thEe or in-part; and (n)_
_Ifany amendment vanat cm, restatement asmgﬂment replat:ement reﬁnancmg, _
_ 1nuv:—at:cm o departure (hcwever substaratnal ar’ materlai) of to ar from any documemt |

':mnstrﬁut}ng any Ser:ured Db!:gat:uns
st RAN&E:'

The Chargor mitist msure a%l msurabﬁe Assets wsth a1 insurance ufﬁm or underwntar-- -

B -ac:c;epiabfe to the Bank, agamst l::)ss or clamage by ﬁre and sur:h ather nsks as the.'

Bank may specﬁy fmm time ta t:me This- insurance cover must be for the ull

192

: .’renlac:@merat value and be mdex«imked The Chargor must alsa manntam aIE other‘
Hmsumnces normaily mamtamed by prudent t@mpam@s wrﬁh SirT’IEIEl{‘ activities tCr-j

_j.t_hnse of _‘ehe-ﬂharg@r-_cr as the B_ank may.reqwre,

-"The Chargor mu:cfc ;punctuaﬁy make all premaum and other payments necessary tuz

effect of maintain these- msuranc:es and pmduce receupts for thiese. payments at the

L request of the Bank. If, at. any tnme the Chargor fails o have the reqmred insurance
: cover in plac:e or to pr@duce any recmpt on request or to depesnt any. po ey With'

'the Bank under Ciause 4 {Qefrvefy af fl’ocuménrs af’ m/@ and Regfstratxan) Dr cm;

yage 83 -
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request the Bank may take out c:r renew any msurance 1} any surmi and an: aﬂy:

. térms the Ban!z thmks appropnate and remver the costs o'f doing SG from. ‘the-: -

' 'ihargmr

Al moriies rete;ved ory aﬂy msuram:e whatsoever i respect &f loss ar damage by- '
' ..fn‘e or cherwme: to Sald msurable Asse“cs or amy ‘part thereof [whe{her effected ar

-mamtamed by the Chargm I pursuance of its obhgatimﬁ under the c:wenanl:'

cumamed in this Céause 19 {J’nsuranc:ej ar: independemiy of oF othemwse than m'i.

- pursuance Gf guch c:bhqatmn) shall as the Bank requlreg erther be appiled i makmg

gocd the mgs aF damage if respect of whsch ‘the mcames are recewed; Ejr he, prad fo.

the Bank it or towards: f:;aymen‘z of the manies for 'the ‘mme bemg sacusred by this_

- 'Deed or such par’z or par‘ta ther‘ec)f as the Bank rhay requwe
fAtJ_tMl_NiSTRAWRE :

.At any" tlme and Trom nme m tame af’ter this security bemmas enforceable of nf tha -
-'E:hargar £G raquesfs the Eank in writing' fram time to time, the Bank may appemf.
Cany ong or more quahfiecﬁ permns v he A admm stratmr of the Charg@n to oacts

_’aogether c:r mdependanty mf the mher af chers appom’ﬁed (m the ez{tent-. '

app!_rcahie}. :

_:Any such appmntmant may bt made pursuaﬂt to ar appllcatmn to. murt under_'

B paragraph 12 methedule BT, of ’Ehe inscr§vency At 1986 (Admams‘cratmn applacatlan)_
corby filf ng spemﬂed documents with- the court under paragraphﬁ ’izi to 21 (mc uswe}-
' o,f S_chedule Biaf the -l_nsmlven;y. At ?-986._.

Iy tms Ciause 20; a8 quaiiﬂed p@rscm“ means a persan whuj under the. lnswlvemy_-_
"Act 1986 15 quahﬁec% tm act as an aémiristratar of any mmgany oF mdwldual wn:hf -

; respect (e} Whith that person is appmnted
Receiver:
: Ap'pdintmejnjt' of Receiver

Atiariy time affer this secuiity becomes enforceable, or if the Chargor 50 requests:

the Bank in wiiting at any tme; the Barik may, {unless p-recl-gaéd by faw) Wit-_ho’i}fi

Page 24
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further, notice appomt under sea! or an writi ng, any. ghe or more qualnﬁed persmns-. '

tc: be @ Recawer of all ::-r aﬂy part uf the Secumy Assets, ta. act tmgether of

mdep@ndemiy of the cher or: Uthers appomted to the extent apphcable

i tﬁhi's Cla'usé 2'1' @ “'qua!iﬂ'ed"pe'fs'cb'n"' rhea’h’s a person who, 'uﬁd-e’r "th‘e‘ inééi‘ve‘ns:y:_'
Act 1986 s qua! ified 1o act d@s a; Rece ver: of the pmpeﬁy of . any mmpany or

i mﬁmdual wa‘th respect 1 whmh that persmn 15 appwm“&emi

Foww_s .c-f’ Reéei\r-ei :

_' 'Every Ree:emar appomted in accordance with C1ause 21, ’% (Appmntmanr of Refeme;j :

shall (subjec;t tos any - TE‘StE‘ICUOHS i the |n5trumen‘t appnmtmg dim bt

':'ﬁctwnhstaﬂd ng any wmdmgmp or diss:ﬁiutacan of ‘Ehe Chargor) have and. be eﬂtltled

o e}:erclse all of the nghts pawers and- déscretmns; as varied aric extended by the
':pr«::vrsmns of this Deed coniferred by the Law mf Pmper’ty Act’ 1925 onanyt receiver

- appol nted under tha‘z At and those ccmferred by the Insoivemy Att 1986 {and to .-

:use the HEINCE of the Charg@r for all aF any of such purpoees} IfF gt any fime there_- '
.--}s more-than one Recewer in rESpEE’E of ai o any part of the Sacurzty Assets gach -

' .such Receaver may {unless othermse stated iy any dmmment app@m’cmg that:
REcelver} axercise all.of the powfsrs cmnferrecl an- @ Recewer under this Deed o’
' .._:undar she- mgoivency Act 1986 mdmdualky and 1o the excl usmn of each other

: R_ecewer,

- 'T’ne ﬂghtsf pwwers aric dlscretsﬂns rﬂferred tr:a in paragraph (a} abc::ve m-:lude'-'_;

jwnthout !Imﬂé’l‘tlﬂl’k) the right pnwer ahcﬂor efi sr::retncsri (as the caser may be}

Sy Take pnssessmn to 1ake Emmed ata pQSSESSmn ::nf get in v and collect the.-

: .Setunty Assets mr any pai‘t G’F the Securﬁy Assats whether accrued befme G

_-after the date of his. appmntrnent

0 (11 3 Carry an busmess to ca%’ry cm aF manage the busmess r;}f l;he Chargm as

‘the Receiver rnay thmk fit or o cancur i or authorlsa the management of.

oor appamt a manager of the whc}le ar ahy part of the busmess of the Chargor,

| Page 25
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~ EXECUTION VERSION

Protection of assets: to 'rﬁfake ‘and. . effeict ail rep'ai’i"s’- alteratkonsf '
"'improvements; replacements, d@velopmems demohtrcms and msurances" '
(_mc udmg mdemmty insurance and per‘farmante bonc{s and guarantees) and.! B

do: all other actz; wehich the Chargc:r rmght do in the ordinary: conduct Uf its -

busmess as wiell for the protec*tlcn ds f-:jr the tmprovemen't m‘ th@ Securlty_'"

Assels am:i to COI’W‘I’!E:TICE andmr cmmplete amy bmldmg Oparatlans F any."
laricl -secured .pursuant m this Deed -and .to_ apply for. and -malnta_m:_aﬂy'._ -
- planning perimissians, - buldmg .'rleg'ﬁl'étiﬁh- appr@ﬁéals- and any other
perrmssmns consents ‘or Ilt:emi@s m eaf:h case as the Recewer may i ats-g

- abscﬂute dnscretion thmk fit or concur it any mf the fc::regmng

"Employe.sfs and adwsem tol appom‘t amﬁ discharge managers csfﬁcers

of this: Deed upon sut:h terms as. ta remunerauon or o*therwsse as the:'
-Recewer gy thmk; pﬁrap&r and to dmcharge aﬂy such persons appemted by.:'

' "the Chargm*

Bcrmw mnney o barmw m@ney far the purpose m’E exemsmg any af- tha-

.'pOWErs authort;es arid: d|scretmns cuﬂferred on. the Rece;wr by or pursuarﬂ:
{05 thzs Deed and/or of defray ng any costs; charges, !os.ses or expenses .
~{ine] udmg the Rec:ewers remunerat:on} Whlch shiall. be frcurred by that';

g _-_Recawer m tht—:- exercise of such p@me authnratles and drsa:retmns or for any E

of the Securty Assets ar any par’t ef the Sezurety Assem either in’ prmnty o
the 5eﬁur|ty mnﬁtitu‘ted li:uy thiis. Deed ot otherwise’ and generally O SUCh'.
Ctermg and condamns as that Recewer may thmk fit: and fior persm’a Iendmg
: jsuc:h mcmey shiall b mmemed tor enquwe as to the propristy ot purpcse mf:' '
the exercise’ cif such pwwer or to sel m the apphcatian t:af any” mc:rney 51

::'.ralsed ar bmmwed

Sell’ busmess tc: sell ol mncur m Seilmg ’the Whole or any part Uf thﬂ

" page 9 -
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II assets . sell exchange, graﬂt mptmns tc: purchase iicemse surrender

reiease disclaim, abandan, et ar mherw lse dleJ!DSE cﬁ: conver*t into maney--_ r
o reahﬁe a!l oF any part of the Securty Assets by publzc aiiction. or privatej-:
-c@ntract arid; generally i such manner and on 5uch terms as the Recelvar
sial thifik pmper or 1o concur in any stich transactmn Wlthout prﬁjudice m{- '
: thé generaé:ty of the foregomg the Recewer may do any c:f fhese thmgs for"_
A ccmmdera’cton cmnsnstmg of cash, debemures Gr cﬂ;her mbligatsoris shares._
stock-or Gther valuable cnnslderatson and any such ccnmderatlon rhay be-

: payable ina iurnp wm of by mstalments spreacl over sur:h perlad as. the' g
_:.Receww may “thi nk fit. Fw:tures mher than landlords’ fmtures may be severeci .

' and_. sa!d sep_am_te!y f_mm_--‘z:he. p-m-p_erty- c:o.ntaln:-.g them withott th-e..mn_sent_' '

. of the Chargor;

il

NC

: (X}

'Acqulre agseta m acquure agsets for such: cnns;deratmn am:E ol such terms--

as the Recewer may think ﬁt m purchase autﬂght or af:qmre hy Ieasmgg{

hlrmg censmg ely othwwme ahy Iand kmddmgsr plant equapment vehades- -
cor matenaés ar any o’fher property, aqsets oF thts of any ::ie_c.crlpt on wh;ch s
' the Rece;ver considars necessary or deswable o ’Eh@ c:arrymg cm_ '

-}mpmvement or reailsatlc:n of any of the Sezurﬂy Assats or the bisingss Df"

the Chargor of atherw:ze for the beneﬂt mF tha Secumy Assets

'..Leases etca tﬂ grant Gt agree o granz‘f any lggses whatsoever and 13?: an:
'charter, sub r:harter, hxreJ_Iease ar- sell cm “condition and to grant ﬂghts.- .
.optmns Iucences ar eas,ements c:ver* allor any par“z of the. Ser:urty Assets fmf.
stk term and at such reft. (wn:h or wathout a premuum) as the« Recewer may_

“think prug:ier--.amd 1o resc::md-,.. -surr_ender. and _accept.-ﬂr_agree 10 ‘accept a.

surreﬁder*df‘ any. 15}3"5@ or t:é'hanty e:jf such S@t‘:ura‘t'y' ﬁxs’s-efs--or‘ agree 1o -a'n'y?_ '

< yarlation. c::f any such: contra::t affectmg all oF any part of the Seu:urlty Assets.-
: on suah tetms as the: Racesver may thirk it {mcludmg the. payment Gf moneyj

Jfod lessae oF teﬁaﬁt fm k| sur"render or any‘ ront rewew}

Uncalled cap:tal to call up or: reaqune the dlrectors “ar. members (as

appl lcable} of the Chargar to call up alfor any portmn of the uncalied caputal o

for ‘the tiime bean_g- of the -Chargm an.d.. to enforce _payment of any call by

Pate 27
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aciicn {ini the nare le the Chargor ar the Racetver a5 may be thﬁuqht it b}ff

: the Remlver}

CQMPTDMIEE to negat ate, s,eitie, HdJUSt refer 1o arbltratngn mmpmmme.--

handaa and arrange any. cEa:ms, accounts; dlsputes, quest:ans and tfemaﬂds'

with oF by any permn whio s oF clalms 1:0 be ] Ci’EdltOI’ of the Chargor ar'_._ :

: r@iatmg in amy way to thra Secunty Assets ar: any part af themf

Legai aci:mns to brmg, prmecute enfar::e defend: and abandah ail such, "

' a::tu:ms sUits and proceedmgs iy reEatmn to the Seaunty Assets or ary part.

5 them as may Seefr ts the Race ver to be expedient;

-Reue’_ipts:'tc give valid _récéipt_'s; for all moneys and exér:u’ée. all assurances and-

thirigs whwh ray _b‘é proper or é’és_'i:ré:ﬁbie.: for realising the Security Assats)

-Si.ihéiﬂiaﬁeg, éti‘i o form @ S‘ubsiﬂ'i‘é.ry -of gubs‘id?éris’as of t‘he 'Chérgﬂbr i any

_ Junsdlc,tlon am:l transfer to any stich Subslmas'y ar any other company‘ ar bady
-mrporate, whether or nat Fmrmad far: the purpcse, all or any. part of the -

'-Secur_ity Assets;

Powers, - dlscretmns. ete: to exerz:zse any powers; di's't:reti@'hs; Q.im'i-hg-,,
:.tOﬂVerSan ar c*{hei‘ rughts ar enttlements i rekatlon tor any of the- Security
Assets or mcidemal to the ownershlp of-orrig hts i ar to any Security Assety

- and to mmpleie ar effer:t any traﬂsactmn antared mto by the Chargt::r and -

: comp ete disclaim, abandmn or madxfy Alar az’ay of the c}utstand;ng contractsir -

- crr arrangements of the Chargor re atmg ta or affer;tmg all or any part ﬂf the' .

Secunty Assets, and

Genera! pnwery to do aEI such mher acts’ and thmgs as the Recewef may

'f:unsuclﬁz’ des:rable o necessary fc::r reaEssing the Secunty Bssets or any parl:j"'

of ‘them or- mcu:ientai ar- csnducwe i any of the matters pcawers ar

' .au‘ihOE’I'EIES corferrad 6ria Rec:@war under or by vn'tue of th:s Deed, fo exerc;se L

i relation m ‘the Security Assets o ary part of ’th@m all such powers,

authmntles and _th-mgs as the -Rec_ewer would be c_-ap_a_t;-!e of exer;nsmg_ it

- wete the absolute beneficial ownsr of them,

. p'ag-ﬁ 2’5_ .
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_ and 16 use the name of the Chargor far Al or any.of s'uch';'-pu;rpése& .
213 Removal

'i-_The Bank rriay f‘rdm" "Eim'e to time, by writing reimave ANy Fééce-[\)er éppmi'ntﬁatﬁ- by-it“-{m‘ far as
' rt is lawflly ablej and” may, whenever it may deem it exped ent appoint & new Receiver i
. ﬂ1e place of any Recewer whosa appamtmeht may far any reasor haye termmated
AR Remuﬁemﬁm

. {:a}j The Bank may frcnm tlme to tIETIE fx the re-muneafat Dn {)f any Recejver appomtecﬁ

o 'by it (whlch remuneraﬁm may be of include 2 cnmmnssmn ﬁaiculated by refarence;

ot the “gross. amount of all mnneys reaeved or mthemrlse and may includé. N

".'-remuneratm i connect;an with cla;ms, actsmns tely pmceedmgs made or brough?, :
‘against the Recelver by thea Chargm or any. other persc}n or the perﬁarmance nr'--.
_"-'dlscharge of. any ob!zgatmn impﬁsed upaor the Recaiver by statute or cherwgse} biit
-.'such remuneration sha!I be peyable by‘ tha Chargor alane and sectmns 189{6) and:
(B of the Law of Pruperty Act 1925 shall not apply in re!atmn to-any Rez:ewer'

B jappomted under this- Deed

{b} ~The: amount of such: remuneratmn may ba debuted by the Bank m any Aecount of
o 'the Chargc:r hed wsth the Barik bt shail i any avent, form: part of the Securad -
‘Obligations and accozdmgly be semred on: the Securty Assets under the se::ur;ty '

: -contamed m i‘hls Deed :

E 215 . -E':_'cfé;ﬁ't}bf .appéinfmzent: '

: 3The exciumon of any Securaty Assets from the appmmmeﬂt of the Recewer shall not preciude_ '
the Eank: fromm- subsequent!y extendmg th@ Rec:ewers or Recezvers appoantment (ar that of
- thaie: repiacﬁment} tﬂ that pas’t or appmm:ng amther F{eceaver aver any Dther q:vart of thp

--__'S!EEEUITW Assets :
:2_1:.'15_: _ .No'-lialii'lit’_ﬂy- aﬁ'.m'ﬁﬁﬁag_éﬂ i_h_pzciﬁse'ﬁ'_s_iﬁn .

The Bank shali n::t nor sha?i aray Recesver appmmed as aforesaml by reasan of t or the= ;

'Recewer entw ng mm pmssessmn ‘of the Secunty Assets oF any part of them ot for’ any other

" Pageas
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reasar, be liable fo account as martgagee i possession of pe fiable for any loss on”

 realisation ‘or for any defatlt or oriissior for which & martgagee I possession might be:

P

|y

21E

‘Agent. of C?ﬁarg‘b'r- '

Fvefy Rec:ewer ot the Chargor du[y appmmted by ’Ehe Bank undef the powers:in that

_res;;ect mntamed ifi thia Eﬁeed shall-be. deemed to be the agent of the Chargar ﬁ::sr: '

all purposes and shall as such agent for afl purp@ses be deamed ta bein the same

. _pasutsoﬂ as a Recewer duEy app@mted by a mortgagee under ‘the Law of Pmperﬁy- .

. N:t 1925

The- Chargor aEz:me shall be respcns:bie “for the cantracts emgagements at:ts,= '
__c}massums defauits emd Easseg mf thsz« Re:ze:ver and fz:nr |lEb!]ItiE‘5 mcurred by the
:Rec:ewer and the Bank shall not induf any’ Elabliity fair them by reason m‘ the Bank

. .apppm‘tmg_suah Recewerj o Tor any che.r reason wha’tsmewar,: '

~ Bank may 'éxerciéfé- _

“Ta'the fuilest extent pmmtttecﬁ by Iaw ai{ or any of the pawersf authcrlt:es aﬂd dlSEretlmns '

- which are: mnﬁarred by thsa Died (euther e;{pressly or tmphedly} upon @ F{etewer of the"

- 'Securtty Asse“ts may be exerclsed after the secunty created under th:s Deed bea:omes :

'enfmmeah o by the Bank in.rel tation i the: who! e cf Euch Security Assets mr any pan of them -

thout first appamtmg 1 Rer:ewer of sich property ar’ any part af it oF mtwsthstandmg the

appmntment of 2 Recewer m‘ such’ property or any part Of it

22

521

R

ExpENsEs_ ANQ'INDEMNI’T]ES'

'The Chargmr shal on demand pay to or raamburse the Ban&: and any Re:;;ewer g
'(together with any n@mmees agem:s ar Delegates) an the basm ofa qu% mdemn;tyi

oran after tax bams the amnunt of alf corrimissi ons r;asts. (mdudmg Iega% costs and.:’

mmuneratton} tharg@zs, |[}SSE‘S Isab:lltnes, and E‘KPEﬂSES and Gther sums reasmnablyf_

'-'mcurred by the: Bank . and any Recewer (together wrth any n@mmees agents or

e .-_egates) in ccmnec_t_son _.wlth. :

the inspection or valuation of the Security Assets; -

Page. 30
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__h*iak-i'ng_'.g .d'emand f;j‘r payment ar the -cfe;iéy in 'ri;t’eipt"éf’ payents _uricf?'éz_r thiis Deed: -
5. fa lure by the Chargm tc: perfarn its sbllgatlana under thks Deed ar othenmsa

'breach any terms af this Deed; and

the preservatmm enforcement orthe attemp’ced presarvatmn ar. enforcement af any -:_ -
' _.Gf %hesr rights iinider thts Dead whether ineurred as:a r&sult Df aﬁy act br omission:

) 'hy, or proceedi ﬁgs :nvdvmg, the Chargor or any third party together wﬁ:h mterest _

oIy the amount payable N acwndanc@ Wi th C]ause 2. (Agreemenf to paﬁ

The« Chargor shall on demand pay. to. ar’ fully mdemmfy the Bank any Rer:.ewer; ;

-(Deiegate (}E' other ncmmee o agent) en an after~tax basm aga st all’ iosses.

actions; clalms, mmmissmns costs. {mc]udmg Eegal costs expenses proceedmgs.'

~and- -mmuneratmn] charg&s imsses liabilities; %xpﬁhses and.other sums and ’
3 @xpendamre whrch the- Eank any Recewm, {Deleg&te or ather noms inee or agent}._ :

-may suffar; pay ar mc:ur, actmg reasmnably, in connection with: aﬂy payment ar

_s:!lscharge in respect of the Secured C}bhgatmns (whethar made Ei:y the Chargor or

a third party) bemmmg vmd \fogdabie meﬁet:t e or Uﬂenfarceable f«::r any reasons

. Whatsaaverx

Where pursuaﬂ“t to! Clauses 22’% or 222 above, a-surn is pa|d to the Eank ar any'.
.Recawer (or arry mmmeeﬁ; agents or Delegates) the Charg@r shal! in addst f:uﬂ, pay :
S ta the Eank ar any Recewer (tﬂge”zhar \with aﬁy ﬁomsnees agents ar D@Eegates) i

-respect Bf value added K
: (extept'wﬁé?e the p'aivmérif falls wii:hiﬁ Clﬁw‘sé-é’23fb}. Bée@vﬂ; suc"h. émmu rit 'as equ;éﬂ's:' o
' iny valie added tax charged 10 the Bank or any Recelver (cif any nominees, agents: .

or; Delasgates) i respect of thf% matter whach gi v&s ﬁse to the payment and whmh :

the Bank or ay Rer:ewer {ar any nommaes, agen’ts o Deﬁegates} certaﬁes e nmt'

: 'recoverable by |t by repayment o cresir?c {such Cemflcate ta be corzcluswa i the

' abs-en-g:e .;;f ma_mfest er_.rur_)_,_ and :

R any retl mbursemen’ﬁ of oF mdemnlfrcatlcn far aﬁy commlssm}ns ccxs‘:s r:harges
. @dpenses ar other items: mcurred by the Bank O any Receiver {ar any nammees ..

' _-agen-t.stqr__.Deje_gat'es)_ as---ag_ent fqr-.the_ Chargor, such amoiint as equals the amount

pagé' 3;1' .
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_'i'ht'udfe'd i the commissions; costs, charges, 'e'xpeﬁ's'és': GF t}t.her'itemsi.fh' m'speﬁt“@f'
va }ue added tax fand in suc:h & case the Eank ar any Recewef {mr Ay, ﬁommees o
; ag@nts ar Delegates) shall pra\!nde The Chargcfar W|th an appmpr ate o mvosce i

' '_.Fegpéﬂtéf.sud’i |tem_,: nammg_ the_: Char_gor_ as rempaeﬂ_-‘s Qf the _refevam supplyl

'-The Chargar agrees that the Bahk wnl nat be held respcms bie ‘For any imss suffered'“ o
@S a resut it of exercise m‘ or faliure o exercise by the Bank of Its’ r;ghts under téfns: '

: Deed., e_xc:ept inthe: case ;1_[ gross _neg_!tger_hce ar w;lful;ﬁefault.mf.the- Sanki
Serore

.The Bank may at any e and from time tor Lime: wthuut nmtnce {but shall mt be
.mbhged 1o] set aﬂ.‘ (i) any abligatmn whichis due and payab!e by the Chargc:»r to

“ther Bank and{m any other member of the Eardays Group and js unpaad agamst {iiy:

any oblfgatﬁon (whether mr net matured) mwed by the Bank: aﬂdfGF any other

member of the Baa’cfays Graup to. the Chargor regardless of the piace of payment
boakmg br‘anch or currency of either Qbﬁiga‘tion (wzth the drffer@nce between the

Iamoums e (u) and- (fs} bamg the Set af‘f Amaunt}, regardless cyf the plase nf-’_

paymant bomkmg branch af currenc;y of eﬂfher obilgatmn Pursuan‘c to the: rig hts m.'

‘the pfecea:img sentence the Bank may debnt an af:ccunt held- by th& f;hargc:r with:

_ the Bank by &fi amount up to. and ing udmg the Set off Amount

f the oblagatlans are in dlfferent cwrenmes the Bank niay mnveft eithar ahl gatmn. :
. ata market rate of exchange i its usual course mf busmess ’ﬁch the purpwse of the

.se% aff anl if when cmnver’md it iaaves the: E-arsk thh less ihan the afmouht due ’ther_

Chargmr must make good the ammjm of the. shortfal I on demamd

The Bank vy, in its absoiu’te descreﬂon estlmate the amaount of any Ilabllity of the .
: Chargsr which is ccmtmgent or: unascertamed anu:f fhereaﬁer set aﬁ‘ slich esti mated_
Coametint and -n-cz: armount -s‘ﬂall. be payable by the Bank: tc_}__ th_e Chargor unless and *

. until &l Secured Obligations have been ascertained and fully repaid or discharged.

_F‘age-ﬁé ;
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DISCRETION AND QE'LEGAHQM_-

_ :Any ;barty oF power whach may ‘be exemsed ar any determmatmn Whlth may be

made Lmder this Deed by the Bank c;r any Recaivey iy be- exermseé or made fmm.- _

_ hme to tirvie in fts absolute aﬂd unfettered. dlscretmn wzthcnut any abligatton o gwe- -

' I’EGSDHS

Ea-:h t:;f the Bank and any Rez;euver may at z—my tlme de%egate aIE of any nf the r:ghtﬁf

- cmferred on it by thm Deed

'The dek&ga’tlﬂn may be made upr,m any terms: and r:cmdlt ions (mc ud ng the pawar" :
o sub de!egate} ard subject to any I’EStE‘IC’[IGnS HS %;he Bahk or the Re::ewer may." S

'::thnnk fit

“Such daiegatron shall not preclude sither. thie subsequent exercize of such pmwer 3

. authcmty GF‘ dascretmn the- Bank ar the Recewer ﬂrsetf oF any subsaquent deiega’t

x_::t_r r;ewm:atmnf

_ :Under T mrcumstanr:es shall the Bar‘sk m:nr any Re{:&w@r @r aﬂy Delegate (nc:rr aﬂy,
ke ffltef agent ar ampiuyee of any Df thsm} baa Euable 1o the Chargor or any ather
_permn as:d result af o in CDﬂnECtiOF‘: wﬁch any ac:t dafault omission or mismnduﬂt-_

an the part of any. iilelegate
' TRA:N:SF.ER ANDZ t:)'isctbsuﬁe-- '

3The Baﬂk may at ary tame sel i assagn ncvateg ser:unttse ar otherwase transfer all ¢

' par& of i s rzg%ﬁs andior thigat ofé- ir respect c}f thas Deed to any person at aﬂy'

lame {a Transferee} “Eﬁe Chargar cansents tD this désmlosure by the Bank of ary

E "ma‘mrmatlon and dmcumentatlsn dsrectly OF mdlrectly coneerning th:g Deed ta any-‘- o

:prospectwe or aci:ua! Transferee

_The Bank E dlsclmsa ary. mfmrmatlora r*eievant to this Beed in the Bank"

passassmn mlatlng 10 ‘the Charger &nd the Securrty Assets fan

any othar member OF aﬁ‘!late af: the Barclays Group and ouf o theur aﬁicersf.

: -Edﬁrectors, empioyees auﬁitors, paﬁners, consultan‘ts and professuanal adwsers,

© Page 33
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EXECGUTION VERSION

3 gmvwmentalg béﬁk’iﬁg.r taxation or other -'r'e-g,u%atc:ry authority;

any persmn in. mnnect ik Wﬁth a securit satmn of aH ar any part of the laan asseis_

of any m@mber of the Barclays Group from tirme to ey

o :_any ;J@rsom whc} may otherwaﬁe enter nm mntractua relatsons wsth any- member c::fi

- the Barclays Gmup i ¢on nectmn wﬁh thss Deed

: aﬂy person ‘to whon mft:rma’amn is reqmreci ar requested hj ba disclosed by anyf'

-cour‘t of campetént Jur;sdmtl@n or gcavernmental l:ranl«cmgr ‘taxation or other-_

r-eg_uEa’cory authority n_r.s;rn_l__éar. qu-}_f, :

'--__an-gf 'r'éting_ -ag-e_nr,y_' {inclizd i'n:g_:ﬁi‘t's professicnal '. a_d'visars}}‘t@ én‘a‘bl‘é- the ratmg .é'g'ent:y

“to carry out its hormal rating activities; -
L ény" jc_regiit_fe;féfeh_ca a‘gen_&j«;jah‘d'

- 'any ather ablgor in respect of a!l m‘ par% nf the Se&cureci ﬂbliga‘[mﬁs and any"

aﬁﬂtate hold ing company or submd:ary thermf

The Chargor may m::t assxgn or otherwme transfer any of §ts rsghts of n:abhgatmns'_

' funderth5'@&ed

gﬁﬁﬁsmgmcé-

_ 'Ne delay or ﬂmrssnon ari the: paﬁ of the %ank i ezxcemsmg any rght power of prwﬂege'

o Undef th:s Deed wsH lmpa r it or be constmed a5 4 wawer of lt A smgl@ of” paﬂf;al exercise

Gf any‘ ngh’c pcwer or privilege will net i any Cirﬂumstances pr@ciude ahy athef or fur"theﬂrg

e:acerc e mf 11: or the exercise of any other right; power or prw lege.

7.

ciauNTsRPﬁm- =

This Deed rmay be exacuted n any number of counterparts; each of which when execited

“and deiwered shall be an ergmal AII such munterparts wﬂi iagether mnsmute Gng:.

"_|nstrumer‘ut
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EXECUTION VERSION

_ Ncm:ss,.-t:gmmumm‘mm’s _Am_b' DEM#N;:J_S.

Ay natlce, mmmumcatmn of demand uridet or in ccnnecncm w;th thiis Dee::i shall_"
b in wr tang atd 5ha| be del wsared perssnﬂa ly, ar by pogt to the Authensed Address:.'_-_
Cand, i gmah by the Bank may be made or gwen by any manager officer or agentz. '

: pf_-t_hgs._ﬂar‘ek:or of an}f bram:h of t}we_ Bank__ _

.Any l"lC}'tICe mmmunicatmﬂ els demand made o delwered Ufnder arin. connechanr .

with: thls Deed to the Chargar wiill mniy be effectlve in the case of a letter whwh is.

'-;sem: by pcstf ina firsts class prepald etter where avallable and is. pmted before the :
ast eollsction uf Iettars Froy the. lgtter b in whuc:h it was poste«d has bieen madﬂ =

mn aﬂy day, at 10 00 a:m. o the next suc:ceedmg day upnn whlch ] delwery of"_ _

Jetters s Fhade,

Ay 'mti:'ei'é' to {he' Eé’ﬂlf sEﬁa’II' bé -addréss‘.éd' in Wr'i'fi'ﬂg ahﬂ' sént‘ by'bcist 1o Ear”c':'fays?

-be effectuve when actually recewed by the- Bank

Semarids urider this Deed may be made from time to time and, at ny time, the

.fﬁéb'iii'tiaé .--é'nd' .'nbligati'mns; ‘of the Chargor under -this Deed may. be enforéed,

whether any demands, steps or promedmgs are bemg ar l-iave baer made o taken ' '

-aga inst any %hlrd party, or
| :whethér'tﬁr i What Grder any secdrity to which the Bank hﬁ"éy-'be'ehti'ﬂed3-iﬁ respect
Caf the Secured Dbhga‘mnﬂ and any other mbllgatlans SECUTEEI under thgs Deed is

: 'enfﬂrcad

All n’ét?ﬁ.«:ati‘o_ﬁg ar determinations given or macler by the Bank shall be conelusive’

-and. binding 6t the Chargor, except n the case of manifest error. -
: Ml&ééuﬁﬂéﬁuﬁ PROVISIONS :

i a‘a any hme any mne c:f the prowsxens ;:nf this Deed is or bemmes mvahd allega: |

B unenforceable m ariy respect under any iaw, the valﬁdity, Iegahty and-f

Pageds
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EXECUTION VERSION

_enforceability of the remaininig provigions of this Deed shall-nat in __éhy- Way be
" affected or impaited.
- Save as otherwise provided for in this Deed, a person who is fiot a party 16 IhS
) Déeﬁ has no r‘gh"t'-uhdefth:e'-ﬁdntra'cts' {Ri'ghts"lslf-'-Third: -Fiéfti'es}'-"Ar:i: "199‘3 ifj't'iaﬁy"
sinilar apphcabla legsslatmn tc- enfarce mr‘cc:- &‘ﬂJD}j the benefats af this Deed uniess -

= therwme specufled

Nc:twmhstandmg any ferm @f ths Deed the consent of Ariy ﬁperqcm whc is not a?'

©party js not required to res::md or vary thiis Deed or any other agreemeni: entered'

-1

0.

B0

o

ilnm under ar i connectlon wuth it.

This Deed is mtendad tn take effect as a deed no‘cwﬁhstaﬁdmg the faict that. Y
' paﬂy may- {mly execUte ‘thls Deed Lmder hand

- GOVERNING LAW ANB-JumSchIQN o

- This- Eﬁaed and any ncnaﬁsntrattual gbhga“hans ansmg i’mm or i connectmn with ' -

St shait be govemecﬁ By, aridl mnstrued in acr:r::rdance wth “the iaws of England

Fach party wrevcjcabty subrmts, Tar the excsuswe bene‘fst of the Bank 16 the'- -
: Jurasdnctmn of the Eﬂghsh courts {%:iut withisat prejudice’ to the Bank's. nght tc;':_

' mmmence proceedmgs agamst any paﬂy in any. uther;urasd c’um} anc:E wrevcacably'

walvers any mbjectn:m on the grc:;und of venue ar mappmpnate forum or aﬁy similar

graurids

Thls Deed has been exeauted as.d deed by ’cha Chargmr and stgned by the Bank and i

de%wered on: the date stated at the b&glnnmg c:f thls Deed
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.E:‘:{Eii':;umm vgﬁ.é o
'SCHEDULE 1 - FORM OF NOTICE OF SECURITY 10 ;,;gc:gwml,{ . |
To Account sm%ff;_ér .ﬁa’:isgf:rfi“;"l_.fff:J}'_:réf.fi‘i;ﬁ@r:;_-
Da,tEE P

: Déar' -S:i'r's,- =

We g:ve yc::u nr::mr:e that by a debenturﬂ dated Eb] {De!zenture) W have asmgnéd o

; -Barclays Sank PLC (the Saﬁ&j all of our r;ghts, tltle and mteres’z inand ta the azcounts lsted. o

below miai ntamed w;th yaur [Af(aunf Eank/gfhar ﬁnaﬁc;a! ?nst:mffcm] (mciudmg any“"
“renewal, rede&gnat;am replacemem mhcﬁsv sion or subaccourit of such aczaunts) and this

; 'debt o debts repre&ented ther‘eby

L Accourit Mame: [T
Soit C_bé:ié{ R

- Account Nox NG E
 [repeat it as pecessa]
- @heﬁ.»-;iz.fmaﬁf;&

: .We urrevocably nstmct and au‘fhorlse yal to dgsdase to the Bank wﬁhuut any reference fo -
L or further authority from us-and without any mqu:ry by yﬂu ‘as fo the jusﬂﬂcatmn for such
dmciesure,, such anformatu:m reiatmg fo the Acmum:s masmamed with ycm fmm tme fo time :

' '-as thé Eank may requegt yau o dlschse 10 :t

Page 7.
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EXECu.ﬂer'vERsréN :

With effect from the date of g@u; recelpt of this notice:

(&) ' any existi ng paymeni mstructmns affectmg the abave Accountg aréfo. be termmated.
'and ail payments and cmmmumc:atmns m Eespect mf tha Accounts should be made- K

' ..tca the Bank. ar. to |ts mrcler (W|th a mpy to us} and

I .aa.l.----ri_ghfs,:'iniekests..-and_ fbénéfit-s wha_tsde.agéf'-accmj_ing*‘tej ar_ for- the -bén;efit_.df' ;
- bu%éélves:a*rizsiﬁg: from:the_ Ac:;;punts:bél'nﬁg_ to-thie Barik. '
: TETIS l@ti.er and aII non-comractuai alali ga*tmns arrsmg t::nut of i orin: cmnne«c‘unn wuth ut are

guvemed byf aﬂd wdl ba cmns*srued in, acr:ordance wﬂh ‘the iaws of Engéand ahd Wales

'F‘lease acknowiedga recelpt of thig. notice by mgnmg the acknawledgemant an. the enclosed:

: G{)py: latter and refurnirig it to thg.Bank..at [ ] marked fgr th@ attentmn of [ ]
= ?@urs*'f-ai'thzfu-_il_y._. :

: EPlease note tha't this notlce is-orily ts be completed if () t-has'beeﬂ: égrééd--that' Vou dre
-pmv:cimg securl‘ty over an accalnt he!d wn:h another barik af fmanclai mstltut:an, or iy

upon request. by the Bank]

N : for 'a.n_'d' an "_b-é'haif' of B

e Chargor Namel

- Pa §e: 38
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~ EXECUTION VERSION

' Farm of Ackriowledgement of Notice

of 'Assignmﬁe'ni._'!ﬁ'yf Account Bank .
Tex Ear's‘:ans_-Ba_r{k’ _?.Lt_:ﬁ [the {B%_hkj' .
ZI:IE.:u'a:@tﬁ':' ic :
_'De'a'r. Sé-nz‘;}'

CWe mnﬁrm rece-lpt fror [E’m‘er Cﬁargar Name} (the Ass;gmaﬂ czf 4 fiotice: dated By of an': E

ass;gnment U;joﬂ the terms of & Debenture dated {«-] af all the Ass;gmrs Tight it e and_.' E

intérest in and to; and al manzes {mcludmg interesty from tlme e time sftandmg te the_ o

eredit of the fo””‘”mg accounts Wthh are’ maintained w1th s aﬂd the: debt of debtg"': :

répreserited thereby:
st relevant accounts herel
{the Accounts).

Wé égﬁﬁ'ﬁfﬁn- ‘that .'the' E.a!a'n“«.cé- '-sfta'hdimg- tor. the A:r::muﬁ'{-s'”at foday‘":s -&a-té’-i-s’ {1 no fees ar
: penadﬁc c:harges are payabie in respect of the Accourkts and there are i restractmns on (a)
: the payinent of the credit balance ér’ the Acccunts (emf:em in the case: of a ‘nme depostt :

| . the expwy of the reievant perlsd or-{by the Crea‘tit‘jn mf Sec:urtty over the Acmurits in favour'

of the-Baﬂk or any thlrd._ p.an;y,. :

.-Wé unmndltmnally ahd irrevacably walve. all ngh’rs of set aff iEE‘I"I[ t:ombmatmn ar
3c:c;msr;nnciat!on of accounts and security m respez:t of any A-:;mums and mm;lar nghts
{however descnbedj whnr::h we may have now or in the future ift- rESpect of - E‘z}a:::h of ‘thé
..'-Acmun*ts or the bafance thereon o the extent that such rugh’ss relate tor ammunts owed ’toﬂ

i hy the Asmgnsr

-We ccanflrm tha’t we have not recewed natice of the nterest cf any ’Eth’d party in: aﬂy of ihel' '
. Accounts anci wnll mf without th@ Bank's prior wrrtten mnsent amemﬁ ot vary .:-my nghts_ '

....attathmg to the Accotints.

“Page’ EN
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 We will act only in accdrdance with the instrirctions given by pefsoris authorised by the
“Bank and we shall send all statements ard-other naticas giver by us relating to the Accounts:

ta the Ban K

“This letter.and all noi-contractual ‘abligations artsing out of or in cérnection with it areta

' bé.govéméd by, and will be eenstrued in accordarice with, English Taw.

Yours faithfully, -

- .fé_f and c'ra"i:'réhaiffif: 3

JAecount Barik/other finaniial institution]
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EXECUTION PAGES

For and on behalf of Barclays Bank PLC

Marc Romain

Head Wholesale Lending Operations

The Chargor:

EXECUTED as a DEED by Marshfield
Properties Limited, acting by a director in

the presence of

Signature of Directok/

Pl GOpRERE

MName of Director (in BLOCK
LAPITALS)

Signature of Witness

Name of Witness (in BLOCK CAPITALS)

Occupation of Witness A B o T =

Address of Witness
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