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AQUALINE MARINE LIMITED (REGISTERED NUMBER: 04544308)

FIXED ASSETS
Tangible asscts
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Capital redemption reserve
Retained earnings
SHAREHOLDERS' FUNDS

Balance Sheet
31 December 2022

Notes

2022
£

1,741
10,000
11,741

1,149,960
1,321,488
486,363

2,057 811

(2.015,056)
942,755

954,496

(17D

954,325

64,326
46,785
843.214
954,325

2021
£

9,048
10,000

—_—

19,648

565,062
908,071
547,504
2,020,637

(1,191,257}
829,380

849,028

(1,588)

847,440

64,326
46,785
736,329
847,440

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2022 in
accordance with Scetion 476 of the Companics Act 2000.

The director acknowledges his responsibilities for:
{a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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AQUALINE MARINE LIMITED (REGISTERED NUMBER: 04544308)
Balance Sheet - continued
31 December 2022
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The financial statements were approved by the director and authorised for issue on 30 December 2023 and were signed by:

J Corker - Director

The notes form part of these financial statements
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AQUALINE MARINE LIMITED (REGISTERED NUMBER: 04544308)

Notes to the Financial Statements
for the vear ended 31 December 2022

STATUTORY INFORMATION

Aqualine Marine Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 25% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial assets and
liabilities such as trade and other debtors and creditors, loans from banks and other third parties, loans to related third parties
and investments in non-puttable ordinary shares.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statemcent of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 18 recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing ditferences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelicved tax losses and other deferred tax assets arc recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.
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AQUALINE MARINE LIMITED (REGISTERED NUMBER: 04544308)

Notes to the Financial Statements - continued
for the vear ended 31 December 2022

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilitics in foreign currencics arc translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange differences are taken into account in arriving at the operating result.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was | (2021 -1).

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At | January 2022
and 31 December 2022 44,308
DEPRECIATION
At 1 January 2022 34,660
Charge for year 7,907
At 31 December 2022 42,567
NET BOOK VALUE
At 31 December 2022 1,741
At 31 December 2021 9,048
FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST
At 1 Janunary 2022
and 31 December 2022 10,000
NET BOOK VALUE
At 31 December 2022 10,000
At 31 December 2021 10.000
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AQUALINE MARINE LIMITED (REGISTERED NUMBER: 04544308)

Notes to the Financial Statements - continued
for the vear ended 31 December 2022

FIXED ASSET INVESTMENTS - continued
The company's investments at the Balance Sheet date in the share capital of companies include the following:

Aqualine Marine Sp.z o0.0.
Registered office: UL. Rakowiec 11 82-200 Malbork Poland

Nature of business: Boat builders

%

Class of shares: holding
Ordinary 100.00
2022 2021
£ £
Aggrepate capital and reserves (55,582) 42,814
Loss for the year (99,726) (301,193
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade debtors 934 395 906,247
Other debtors 387,093 1,824
1,321,488 908,071
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade ¢reditors 879,083 204,924
Taxation and social security 44,772 150,012
Other creditors 1,091,201 746,321
2,015,056 1,191,257

RELATED PARTY DISCLOSURES

During the year the company traded with Aqualine Marine Sp.z 0.0, its wholly owned Polish subsidiary. All transactions
were carried out in the normal course of its trading activities.
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