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Itility Limited (Registered numher: 04541808)

FIXED ASSETS
Intangible assets
Tangible assets
Investients

CURRENT ASSETS
Debtors

Investments

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILTTTES

CREDITORS

Amounts falling due after more than one
ycar

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Retained earnings
SHAREHOLDERS' FUNDS

Balance Sheet

31 December 2019

Notes

L

10

31.12.19
£ £
1,500,000
7,414,289
55,000
8,969,289
271,189
3,604,564
336,421
4,212,174
1,269,695
2,942 479
11,911,768
4,126,258
7,785,510
400,000
7,154,384
231,126
7,785,510

31.12.18
£ £
1,500,000
7,454,954
55.000
9,009,954
191,448
1,888,810
195,512
2,275,770
1,711,646
564,124
9,574,078
1,813,444
7,760,634
400,000
7,154,384
206,250
7,760,634

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2019.

The members have not required the company to obtain an audit of its financial statements for the year cnded 31 December 2019 in

accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
() preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Itility Limited (Registered numher: 04541808)

Balance Sheet - continued
31 December 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 31 December 2020 and were signed by:

Mr I Kara - Director

The notes form part of these financial statements
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Itility Limited (Registered numher: 04541808)

Notes to the Financial Statements
for the Year Ended 31 December 2019

STATUTORY INFORMATION

[tility Limited is a private company, limited by shares , registered in England and Wales. The company's registered number
and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added

tax and other sales taxes.

Intangible assets
Intangible assets haver been revalued using best estimates by the IT director.

After initial recognition, intangible assets are measured at cost less any accumulated amortisation.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and lLiabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 (2018 -8 ).
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Itility Limited (Registered numher: 04541808)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

INTANGIBLE FIXED ASSETS

Other
intangible
assets
£
COST OR VALUATION
At 1 January 2019
and 31 December 2019 1,500,000
NET BOOK VALUE
At 31 December 2019 1,500,000
At 31 December 2018 1,500,000
Cost or valuation at 31 December 2019 is represented by:
Other
intangible
asscts
£
Valuation in 2017 1,500,000
The company purchased 156,000 [P addresses which have been valued at £1,500,000.
They were valued by the former IT Director Mr Ridwaan Adam.
They have been valued based on the market price and they have had several offers around £1,500,000,
TANGIBLE FIXED ASSETS
Fixtures
Freehold Plant and and
property machinery fittings Totals
£ £ £ £
COST OR VALUATION
At 1 January 2019
and 31 December 2019 7,183,848 290,610 112,915 7,587,373
DEPRECIATION
At 1 January 2019 - 69,011 63,408 132,419
Charge for year - 33,239 7426 40,6635
At 31 December 2019 - 102,250 70,834 173,084
NET BOOK VALUE
At 31 December 2019 7,183,848 188,360 42,081 7,414,289
At 31 December 2018 7,183,848 221,599 49,507 7.454.954
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Itility Limited (Registered numher: 04541808)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

TANGIBLE FIXED ASSETS - continued

Cost or valuation at 31 December 2019 is represented by:

Fixtures
Freehold Plant and and
property machinery fittings Totals
£ £ £ £
Valuation in 2017 7,000,000 106,939 112,915 7,219,854
Valuation in 2018 183,848 183,671 - 367,519
7,183,848 290,610 112,915 7,587,373
The [rechold property was revalued by the directors’ based on current market value.
FIXED ASSET INVESTMENTS
Other
investments
£
COST
At | January 2019
and 31 December 2019 55,000
NET BOOK VALUE
At 31 December 2019 55,000
At 31 December 2018 55,000
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.19 31.12.18
£ £
Other debtors 271,189 191,448
CURRENT ASSET INVESTMENTS
31.12.19 31.12.18
£ £
Unlisted investments 3,604,564 1,888,810
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.19 311218
£ £
Trade creditors 959,909 903,277
Taxation and social security 3,726 2,869
Other creditors 306,000 805,500
1,269,695 1,711,646
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.12.19 31218
£ £
Other creditors 4,126,258 1.813.444
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Itility Limited (Registered numher: 04541808)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal

value:
400,000 Ordinary £1
RESERVES

At 1 January 2019
and 31 December 2019

ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Mr Umer Suleman Kara a 100% shareholder.
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31.12.19
£
400,000

31.12.18
£
400,000

Revaluation
reserve
£

7,154,384



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



