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Babcock Project Services Limited (formerly Babcock Brazil investments Limited)

Strategic report for the year ended 31 March 2020
The directors present their Strategic report on the Company for the year ended 31 March 2020.

Principal activities
The principal activities of the Company continue to be that of an investment holding Company.
The Company changed its name on 23 September 2019.

" Review of the business

2020 2019
£000 £000
Profit for the financial year (10,339) 8,696
Income from shares in group undertakings (note 7) 3,927 9,695
Impairment of investment (note 7) (12,456) -

Principal risks and uncertainties

The management of the business and the execution of the Company'’s strategy are subject to a
number of risks and uncertainties. These are managed through the operational review process
supplemented at Group level by independent challenge and review by the Group Risk Manager
and the Audit and Risk Committee.

Further discussion of these risks and uncertainties, in the context of the Group as a whole and
including the expected impact of COVID-19 is provided on pages 80 to 92 of the annual report
of Babcock International Group PLC, which does not form part of this report.

Key performance indicators

Given the straightforward nature of the business, the Company’s directors are of the opinion that
analysis using KPIs is not necessary for an understanding of the development, performance or
position of the business.

$172(1) statement and stakeholder engagement

~ The Directors have acted in a way that they consider, in good faith, to be most likely to promote the

long-term success of the Company for the benefit of the Shareholders as a whole while having
regard for all stakeholders. Stakeholder engagement is managed in accordance with Group policies
and procedures which are discussed on pages 30 and 31 of the annual report of Babcock
International group PLC, which does not form part of this report.

On behalf of the Board

\

| Urquhart
Director

23 December 2020
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Directors’ report for the year ended 31 March 2020

The directors present their report and the audited financial statements of the Company for the year
ended 31 March 2020.

Dividends

Dividends declared and paid during the financial year was £nil (2019: £9,695,089). There are no
plans for a final dividend.

Future developments
There are no plans to alter significantly the business of the Company.
Going concern

Despite the Company being in a net current liability position, the financial statements have been
prepared on a going concern basis as Babcock (UK) Holdings Limited, an intermediate parent
company, intends to support the Company to ensure it can meet its obligations as they fall due. The
Directors have received written confirmation that Babcock (UK) Holdings Limited intends to support
the Company for at least one year from the date the financial statements were authorised.

Financial risk management

All treasury transactions are carried out only with prime rated counter-parties. Financial Risk is
managed in accordance with Group policies and procedures which are discussed on pages 65
to 67 and Note 2 of the Annual Report of Babcock International Group PLC, which does not form
part of this report. :

Directors

The directors who held office during the year and up to the date of signing the Annual report were
as follows:

I Urquhart
N Borrett

Statement of directors’ responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under

that law the directors have prepared the financial statements in accordance with United Kingdom

Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS

101 “Reduced Disclosure Framework”, and applicable law). Under company law the directors must

not approve the financial statements unless they are satisfied that they give a true and fair view of

the state of affairs of the company and of the profit or loss of the company for that period. In preparing
the financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 101,
have been followed, subject to any material departures disclosed and explained in the
financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Directors’ report for the year ended 31 March 2020 (continued)
Statement of directors’ responsibilities (continued)

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Qualifying third party indemnity provisions

Babcock International Group PLC provides protections for directors of companies within the Group
against personal financial exposure they may incurin their capacity as such. These include qualifying
third party indemnity provisions (as defined by Companies Act 2006) for the benefit of members of
Babcock International Group PLC, including, where applicable, in their capacity as a director of the
Company and other companies within the Group. These indemnities came into force in 2012 and
remain in force.

Statement of disclosure of information to auditors
Each director, as at the date of this report, has confirmed that in so far as they are aware there is no
relevant audit information of which the Company’s auditors are unaware, and they have taken all the

steps that they ought to have taken as a director in order to make themselves aware of any relevant
audit information and to establish that the Company’s auditors are aware of this information.

Reappointment of auditors

PricewaterhouseCoopers LLP were reappointed as independent auditors at the Annual General
Meeting.

On behalf of the Board

y / |

| Urquhart
Director

23 December 2020
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Independent auditors’ report to the members of Babcock
Project Servlces Limited

Report on the audjt of the financial statements

Opinion _
In our opinion, Babcock Project Services Limited’s financial statements:

e . give a true and fair view of the state of the company’s affaxrs as at 31 March 2020 and of its loss for the year then
ended;

¢  havebeen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law); and

e havebeen prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report, which comprise: the Balance sheet as at 31
_ March 2020; the Income statement, the Statement of comprehensive income, the Statement of changes in equity for the
. year then ended; and the notes to'the financial statements, which include a description of the significant accounting policies.

- Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
‘Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion. .

)

I ndependence '
We remained mdependent of the company in accordance with the eth)cal requxrements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilitiesiin accordance with these requirements.

_Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) requu"e us to report to you
where: .

« thedirectors’ use of the going concern basis of accounting in the preparation of the ﬁnanc1al statements is not
’ approprlate or

"« thedirectors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to'adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

“ However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company S
ability to continue as a going concern. .

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements’
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any-form of assurance thereon.

‘In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
‘misstatement, we are required to perform procedures to conclude whether there is'a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other 1nformat|on we are required to report that fact. We have nothing to report
based on these responsibilities. :

With respect to the Strategic Report and Dlrectors Report we also c0n51dered whether the disclosures reqmred by the UK
Companies Act 2006 have been included.

Based on the resp0n51b1ht1es described above and our work undertaken in the course of the audit, ISAs (UK) requ1re us also
to report certain oplmons and matters as described below. . .
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Strategic Report and Di rectors’ Report

In our opinion, based on the work undertaken in the course of the audlt the information glven in the Strateglc Report and -
Directors’ Report for the year énded 31 March 2020 is consistent with the financial statements and’has been prepared in
accordance with applicable legal requ1rements

- Inlight of the knowledge and understandlng of the company and its env1ronment obtained in the course of the audit, we d1d

not identify any material misstatements in the Strategic Report and Directors’ Report.

: Responsibiliti'es for the financial statements and the audit :

Responszbzlmes of the directors for the ﬁnanczal statements

. As explained more fully in the Statement of directors’ responsrbllltles the directors are responsible for the preparation of

the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible for such internal control as they determine is necessary to enable the preparatlon of.
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements; the directors are respon51b1e for assessmg the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern-basis of accounting unless
the directors either intend to liquidate the company or to cease operatlons or have no reahstlc alternatwe but to do so.

Auditors’ responsrbrlmes for the audit of the ﬁnanczal statements

Our ob}ectwes are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high-level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will .

. always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably. be expected to influence the economic decisions of users
taken on the basis of these financial statements. . .

A further description of our responsibilities for the audlt of the financial statements is located on the FRC’ s website at:
www.fre.org.uk/ audrtorsresponsrbllltres This description forms part of our auditors’ report.

Use of this report ’

This report including the opinions, has been prepared for and only for the company’s members as-a body in accordance -
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any othér person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent m writing.

Other required reporting

Companies Act 2006 exception reportlng
Under the Compames Act 2006 we are required to report to you if, in our opinion:
e wehave not received all the information and explanations we require for our audit; or

o adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or .

e certain disclosures of directors’ remuneration specified by law are not made; or
e the financial statements are not in agreement with the accounting records and returns

We have no exceptions to report arlslng from this respon51b111ty

Stnart‘Macdo'ugall (Senior Statutory Auditor) .
for and on behalf of PricewaterhouseCoopers LLP

. Chartered Accountants and Statutory Auditors

London

23 December 2020
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Income statement
for the year ended 31 March 2020

Note 2020 2019

£000 £000

Administrative expense (1,659) (821)
Operating loss 4 (1,659) (821)
Inc;ome from shares in group undertakings 7 3,927 9,695
Impairment of investment 7 (12,456) -
(Loss) / Profit before interest and taxation ‘ (10,188) 8,874
Finance costs : 5 (151) (178)
(Loss) / Profit before taxation (10,339) 8,696
Income tax expense 6 - -
(Loss) / Profit for the financial year ‘ (10,339) 8,696

All of the above results derive from continuing operations.

Statement of comprehensive income
for the year ended 31 March 2020

2020 2019
£000 £000
(Loss) / Profit for the financial year (10,339) 8,696
Foreign exchange gain on net investments 1,295 -
Total comprehensive (expense) / income for
the year (9,044) 8,696
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Balance sheet
as at 31 March 2020

Note 2020 2019
£000 £000
Fixed assets
Investments 7 89,478 101,811
Current assets
Trade and other receivables — amounts falling due
within one year 8 33,904 27,078
Cash and cash equivalents , 20 19
33,924 27,097
Current liabilities
Creditors — amounts falling due within one year 9 (51,034) (47,496)
Net current liabilities (17,110) (20,399)
Net assets 72,368 81,412
Equity
Called up share capital 10 751 751
Share premium account 74,250 74,250
(Accumulated losses) / retained earnings (2,633) 6,411
Total shareholders’ funds 72,368 81,412

The notes on pages 10 to 15.are an integral part of these financial statements.

The financial statements on pages 7 to 15 were approved by the Board of directors and signed on
its behalf by:

'

| Urquhart
Director

23 December 2020
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Statement of changes in equity
for the year ended 31 March 2020

(Accumulated

Share losses)/ Total

Called up premium ‘Retained shareholder’s

share capital account . earnings funds

£000 £000 £000 £000

Balance at 1 April 2018 751 74,250 (2,285) 72,716

Profit for the financial year - - 8,696 8,696

Balance at 31 March 2019 751 74,250 6,411 81,412

Loss for the financial year - - (10,339) (10,339)
Other comprehensive

income - - 1,295 1,295

Balance at 31 March 2020 751 74,250 (2,633) 72,368
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Notes to the financial statements
1 General information

Babcock Project Services Limited (formerly Babcock Brazil Investments Limited) is a private
company which is incorporated and domiciled in the UK. The address of the registered Office is 33
Wigmore Street, London W1U 1QX.

2 Summary of significant accounting policies

The principle accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented.

Basis of preparation

These financial statements are prepared on a going concern basis, under the historical cost
convention, as modified by the revaluation of land and buildings and certain financial assets and
liabilities measured at fair value through profit and loss in accordance with the Companies Act 2006.
The financial statements are prepared in sterling which is the functional currency of the Company
and rounded to the nearest £000.

The financial statements have been prepared on a going concern basis as Babcock (UK) Holdings
Limited, an intermediate parent company, intends to support the Company to ensure it can meet its
obligations as they fall due. The directors have written received confirmation that Babcock (UK)
Holdings Limited intends to support the Company for at least one year from the date the financial
statements were authorised.

The Company is a wholly owned subsidiary of Babcock Investments Limited and is included in the
consolidated financial statements of Babcock International Group PLC which are publicly available.
Consequently, the Company has taken advantage of the exemption from preparing consolidated
financial statements under the terms of section 400 of the Companies Act 2006.

The preparation of financial statements in conformity with-FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of
applying the Company’s accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements
are disclosed in note 3.

The following exemptions from the requirements of IFRS have been applied in the preparation of
these financial statements, in accordance with FRS 101:

a) Paragraphs 45(b) and 46 to 52 of IFRS 2, ‘Share based payments’

b) IFRS 7, ‘Financial instruments: Disclosures’

c) Paragraphs 91 to 99 of IFRS 13 ‘Fair value measurement’ (disclosure of valuation techniques
and inputs used for fair value measurement of assets and liabilities)

d) Paragraph 38 of IAS 1, ‘Presentation of financial statements’ comparative information in

respect of:

paragraph 79(a) (iv) of IAS 1 Share capital and reserves;

paragraph 73(e) of IAS 16 Property, plant and equipment; and

paragraph 118(e) of IAS 38 Intangible assets (reconciliations between the carrying amount

at the beginning and end of the period)

e) The following paragraphs of IAS 1, ‘Presentation of financial statements’:

- 10(d), 10(f), 16, 38, 40, 111, and 134-136

f) 1AS 7, ‘Statement of cash flows’
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Notes to the financial statements (continued)

2 Summary of significant accounting policies (continued)

Basis of preparation (continued)

g) Paragraph 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and
errors’ '

h) Paragraph 17 of IAS 24, ‘Related party transactions’ in respect of key management
compensation

i) The requirements of IAS 24, ‘Related party disclosures’ to disclose related party transactions
entered into between two or more members of a group.

Investments
Fixed asset investments are stated at cost less provision for impairment in value.

Trade receivables

Trade receivables are stated at their cost less provision for bad debts. A provision for bad debt is
established when there is objective evidence that the collection of the debt is no longer probable.

Trade payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Trade payables are initially recognised at fair value, which is
usually original invoice amount and are subsequently held at amortised cost using the EIR method
(although, in practice, the discount is often immaterial). If payment is due within one year or less
payables are classified as current liabilities. If not, they are presented as non-current liabilities.

Taxation

(a) Current income tax
Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws
that have been enacted or substantially enacted by the balance sheet date.

(b) Deferred income tax

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax basis of assets and liabilities and their carrying amounts in the consolidated financial
statements. However, if the deferred income tax arises from initial recognition of an asset or liability
in a transaction, other than a business combination, that at the time of the transaction affects neither
accounting nor taxable profit or loss, it is not accounted for. Deferred income tax is determined using
tax rates (and laws) that have been enacted, or substantially enacted by the balance sheet date and
are expected to apply when the related deferred income tax asset is realised or the deferred income
tax liability is settled. Deferred income tax assets are recognised to the extent that it is probable that
future taxable profit will be available against which the temporary differences can be utilised. Tax is
recognised in the income statement except to the extent that it relates to items recognised directly
in either other comprehensive income or in equity.
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Notes to the financial statements (continued)
3 Critical accounting estimates and judgements

In the course of preparation of the financial statements no judgements have been made in applying
the Company’s accounting policies, other than those involving estimates, that have had a material
effect on the amounts recognised in the financial statements. The application of the Company’s
accounting policies requires the use of estimates and the inherent uncertainty in forward looking
estimates may result in a material adjustment to the carrying amount of assets and liabilities in the
next financial year. Critical accounting estimates are subject to continuing evaluation and are based
on historical experience and other factors, including expectations of future events that are believed
to be reasonable in light of known circumstances. No critical accounting estimates have been
identified.

4 Operating loss
Operating loss is stated after charging:

2020 2019
£000 £000
Foreign exchange losses (1,659) (821)

The fee payable to the parent auditors and its associates in respect of the audit of the Company’s
financial statements was £2,200 (2019: £2,094 and was borne by Babcock International Limited).

There were no staff employed by the Company during the current or prior year. All Directors
emoluments are paid by Babcock International Limited and amounts for services to the Company
are immaterial.

5 Finance costs

2020 2019

£000 £000
Bank interest , - (7)
Loan interest payable to group undertakings (151) (171)

(151) (178)

6 Income tax expense

Tax expense for the year is lower (2019: lower) than the standard effective rate of corporation tax in
the UK for the year ended 31 March 2020 of 19% (2019: 19%). The differences are explained below:

2020 2019
£000 £000
(Loss) / Profit before taxation (10,339) 8,696
(Loss) / Profit before taxation multiplied by standard UK
corporation tax rate of 19% (2019: 19%) (1,964) 1,652
Effects of:
Expenses not deductible/(Income not taxable) for tax
purposes 1,620 (1,842)
Group relief for nil consideration 344 190

Total tax charge for the year - -
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Notes to the financial statements (continued)

6 Income tax expense (continued)

In the UK 2020 Budget it was announced that the UK corporation tax rate would not reduce to 17%
but would remain at 19% from April 2020. As a result of this change, UK deferred tax balances
have been re-measured at 19% as this is the tax rate that will apply on reversal.

7 Investments

2020 2019
£000 ) £000
Cost :
At 1 April 101,811 101,732
Additions - 123 79
At 31 March 101,934 101,811
Provision for impairment
At 1 April - -
Investment impairment (12,456) -
At 31 March (12,456) -
Net book value
At 31 March 89,478 101,811

The impairment of £12,456,000 relates to the investment in Conbras Servicos Tecnicos de Suporte
Ltda. This investment was disposed of after year end (note 14).

During the year ended 31 March 2020 the investment in Babcock International Holdings BV was
increased by a further £123,000 (2019: £79,000).

The directors believe that the carrying value of the investments is supported by their underlying
assets. During the year ended 31 March 2020 a dividend of £3,927,000 was received from Conbras
Servicos Tecnicos de Suporte Ltda (2019: £9,695,000 Babcock International Holdings BV).

A full list of related undertakings for the Company have been disclosed in note 12.

8 Trade and other receivables — amounts falling due within one year

2020 2019
£000 £000
Amounts due by group undertakings 33,904 27,078

Amounts due by group undertakings are unsecured, non-interest bearing and repayable on demand.
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Notes to the financial statements (continued)

9 Creditors — amounts falling due within one year

2020 2019
£000 £000
Amounts due to parent and group undertakings 51,034 47,496
Amounts due by group undertakings are unsecured, repayable on demand and:
o £7,448,000 (2019: £8,743,000) bearing interest rates of LIBOR + 4%; and
e The remaining £43,586,000 (2019: £38,753,000) are interest free loans
10 Called up share capital
2020 2019
£000 £000
Allotted, called up and fully paid
751,000 ordinary shares of £1 each (2019: 751,000) 751 751

11 Related party disclosures
The Company has taken advantage of the exemptions within FRS 101 not to disclose transactions
and balances with Babcock International Group PLC and its wholly owned subsidiaries, on the

grounds that the Company itself is a wholly owned subsidiary of Babcock International Group PLC,
for which the consolidated financial statements are publicly available.

12 Related Undertakings

All related undertakings for the Company are as listed below:

Name Address Holding %

Babcock Africa (Pty) Limited Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 90.04%
2007, South Africa

Babcock Africa Holdings (Pty) Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 90.04%

Ltd 2007, South Africa

Babcock Africa Investments (Pty) | Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 100.00%

Ltd 2007, South Africa

Babcock Africa Investments BV Bezuidenhoutseweg 1, 2594 AB The Hague, The Netherlands 100.00%

Babcock Africa Services (Pty) Ltd | Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 90.04%.
2007, South Africa

Babcock Education and Training | Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 90.04%

(Pty) Ltd 2007, South Africa

Babcock Financial Services (Pty) | Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 90.04%

Ltd 2007, South Africa

Babcock International Holdings Bezuidenhoutseweg 1, 2594 AB The Hague, The Netherlands 100.00%

BV*

Babcock MCS Mozambique, Sala no. 2022, 1 Andar, Terminal A, Aeroporto Internacional do | 90.04%

Limitada Maputo, Distrito Urbano 2, Mozambique

Babcock Mogambique Limitada Av. Samora Machel 3380/1,, Mozambique 90.04%

Babcock Namibia Services Pty Unit 5 Ground Floor, Dr Agostinho Neto Road, Ausspann Plaza, | 90.04%

Ltd Ausspanplatz, Windhoek, Namibia

Babcock Ntuthuko Aviation (Pty) Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 66.78%

Limited 2007, South Africa
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Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Notes to the financial statements (continued)

12 Related Undertakings (continued)

Name Address Holding %

Babcock Ntuthuko Engineering Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 46.37%

(Proprietary) Limited 2007, South Africa

Babcock Ntuthuko Powerlines Unit G3, Victoria House, Plot 132, Independence Avenue, 46.81%

(Proprietary) Limited Gaborone, Botswana

Babcock Plant Services (Pty) Ltd | Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 64.82%
2007, South Africa

Babcock TCM Plant (Proprietary) | Unit G3, Victoria House, Plot 132, Independence Avenue, 90.04%

Limited Gaborone, Botswana

Babcock Zambia Limited PO Box 28037, Kitwe, Copperbelt Province, 101010, Zambia 90.04%

Conbras Servicos Tecnicos de Rua Nilo Pecanha no 50, Suites 314 & 315, Centro, Rio de 100.00%

Suporte Ltda* Janeiro, 20020.100, Brazil

Rowmoor Investments 811 (Pty) | Riley Road Office Park, 15E Riley Road, Bedfordview, Gauteng, | 31.77%

Ltd 2007, South Africa

*Directly owned by Babcock Project Services Limited (formerly Babcock Brazil Investments Limited)

Notes to the financial statements (continued)

13 Contingent liabilities

At the year-end date the Company had joint and several liabilities for the drawn bank overdraft
facilities of other Group companies of £nil (2019: £nil).

14 Post balance sheet event

The investment in Conbras Servicos Tecnicos de Suporte Ltda was disposed in October 2020 with
proceeds of £9,700,000. The carry value of the investment at 31 March 2020 was £11,728,000.

15 Immediate and ultimate parent undertakings

The Company'‘s immediate parent company is Babcock Investments Limited, a company registered
in England and Wales. The Company’s ultimate parent undertaking and controlling party is Babcock
International Group PLC, a company registered in England and Wales. The only Group in which the
results of the Company are consolidated is that headed by Babcock International Group PLC.
Copies of Babcock International Group PLC Financial Statements are available from the following
address:

The Company Secretary
Babcock International Group PLC
33 Wigmore Street

London W1U 1QX
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