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MONEYBARN GROUP LIMITED
{Company Number 04525773)

DIRECTORS' REPORT

Moneybarn Group Limited (the ‘company’) is part of Provident Financial plc, a public limited company, listed
on the London Stock Exchange, which, together with its subsidiaries, forms the Provident Financial group
(the ‘group’). The immediate parent of the company is Duncton Group Limited.

Principal activities and review of the business
The principal activity of the company is that of a holding company. The principal actnwty of the companys
subsidiaries is the financing of motor vehicles to individuals via conditional sale agreements.

Results
The statement of comprehensive income for the year is set out on page 5. The loss for the year of £7,000
(2016: loss of £1 73,000) has been deducted from reserves.

Dividends
The directors are unable to recommend the payment of a d|V|dend in respect of the year ended 31 December
2017 (2016: £nil) in line with group policy.

Directors
The directors of the company during the year ended 31 December 2017, all of whom were directors for the
whole year then ended and to the date of this report, except where stated, were:

R W Anderson ,

P S Crook (Resigned on 21 August 2017)

A C Fisher

S Hodgson

S DK Law

M J Le May (Appointed on 13 February 2018)

P Minter Chairman (appointed Chairman on 1 January 2017)

Consolidation exemption

The company is not required to produce consolidated accounts for its subsidiaries as the ultimate parent of
the company, Provident Financial plc, produces a consolidation which includes the company and its
subsidiaries. The financial statements for Provident Financial plc are publicly available.

Exemption from preparing a strategic report
In accordance with section 414B of Companies Act 2006, the company has taken advantage of the exemption
for small companies from preparing a strategic report.

Auditor information _
In accordance with section 418 of the Companies Act 2008, each person who is a director at the date of this
report confirmed that:

i) so far as the director is aware, there is no relevant audit information of which the company’s auditor is
unaware; and

ii) he has taken all reasonable steps that he ought to have taken as a director in order to make himself aware
of any relevant audit information and to establish that the company’s auditor is aware of that information.

Auditor
Deloitte LLP will continue as auditor to the company for the next financial year.

S Hodgson
Director

Petersfield
23 March 2018




MONEYBARN GROUP LIMITED
(Company Number 04525773)

STATEMENT OF DIRECTORS' RESPONSIBILiTIES

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with International Financial
Reporting Standards (IFRS) as adopted by the European Union. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, International Accounting Standard 1 requires that directors:

properly select suitable accounting policies and apply them consistently;
present information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

¢ provide additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the entity's
financial position and financial performance; and

o make an assessment of the company's ability to continue as a going concern.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention{gnd detection of fraud and other irregularities.

BY ORDER ©Ok/THE BOARD

S Hodgson
Director

Petersfield
23 March 2018



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
MONEYBARN N GROUP LIMITED

Report on the audit of the financial statements

Opinion
In our opinion the f|nanC|aI statements: '
e give a true and fair view of the state of the company’s affairs as at 31 December 2017 and of its loss for
‘the year then ended;
- e have been properly prepared in accordance with Internatnonal Financial Reportlng Standards (IFRSs) as
adopted by the European Union; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Moneybarn Group Limited (the company 'y which comprise:
s . the statement of comprehensive income;

the balance sheet;

the statement of changes i in shareholder s equity,;

the statement of cash flows;

the statement of accounting policies;

the financial and capital risk management report; and

the related notes 1 to 13.

The financial reporting framework that has been applied in their preparation is apphcable Iaw and Internatronal
Financial Reporting Standards (IFRSs) as adopted by the European Union. :

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further descrlbed in the auditor's responsibilities for the audit
of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufﬂcrent and appropriate to provide a baS|s for our oplnlon :

Conclusions relatmg to going concern
We are required by ISAs (UK) to report in respect of the following matters where:
¢ the directors’ use of the going concern basis of accounting in preparatlon of the financial statements is
- not appropriate; or
o the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to report in respect of these matters.

Other information : '
- The directors are responsible for the other information. The other information comprises the information included
in-the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
“financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report we do not express any form of assurance conclusion thereon. A

" In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material mlsstatement of thlS other information, we are required
to report that fact.

We have nothing to report in respect of these matters.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
MONEYBARN GROUP LIMITED (CONTINUED)

Responsrbrlrtres of directors

As explained more fully in the statement of directors’ responsibilities, the directors’ are responsrble for the
_ preparation of the financial statements and for being satisfied that they give a true and fair view, and for such

internal control as the directors determine is necessary to enable the preparatron of financial statements that are
. free from material misstatement, whether due to fraud or error. )

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue
. as a going concern, disclosing, as applicable, matters related-to going concern and using the going concern basis

.~ ofaccounting unless the directors either mtend to liquidate the company or to cease operations, or have no realistic
- alternative but to do so. .

Auditor’s responsibilities for the audit of the frnancral statements

Our. objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due.to fraud or error, and to issue an auditor's report that includes .our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the'audit of the financial statements is Iocated on the Financial
- Reporting Council's website at: www frc.org. uk/audrtorsresponsrbrlrtres This description forms part of our auditor's
report.

Use of our report

This report is made solely to the company s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work.has been undertaken so that we might state to the company’s members
those matters we are required to state to them in‘an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

' Report on other legal and regulatory requirements.

Opinions on other matters prescribed by the Companies Act 2006
In our oprnlon based on the work undertaken in the course of the audit:
e ' the information given in the directors’ report for the financial year for which the frnancral statements are
prepared is consistent with the financial statements; and
. the directors’ report have been prepared in accordance with apphcable legal requirements.

In the Irght of the knowledge and understanding of the company and |ts environment obtained in the course of the
audit, we have not identified any material misstatements in the strategic report or the directors’ report.

Matters on whrch we are requrred to report by exception :
Under the Companies Act 2006 we are required to report in respect of the foIIowrng matters if, in our opinion:

o adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us,.or :
the financial statements are not in agreement with the accounting records and returns or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audrt or
the directors were not entitled to take advantage of the smaII companies’ exemptlon from the requrrement'
to prepare a strategic report.

We have nothing to report in respect of these matters.

Stewart Cumberbatch FCA (Senior statutory auditor)

For and on behalf of Deloitte LLP .

~ Statutory Auditor ' ‘ ’
.Birmingham : '

23 March 2018



" MONEYBARN GROUP LIMITED

{(Company Number 04525773)

STATEMENT OF COMPREHENSIVE INCOME

2017

. 2016l :

For the year ended 31 December Note £'000 £'000
Finance income 1 12 -
Administrative costs. B (1) _(4)
Profit/(loss) before taxation 2 11 (4)
Tax charge ' 3 (18) (169)
" Loss and total comprehensive loss for the year (7) (173)

" All of the above. opérations relate to continuing operations.



MONEYBARN GROUP LIMITED
{Company Number 04525773)

BALANCE SHEET
2017 2016

Note £'000 £'000
ASSETS |
Non-current assets :
Investments in subsidiaries 5 - -
Current assets
Financial assets:
- trade and other receivables -7 977 2,955
Total current assets ) 977 2,955
Total assets 977 2,955
LIABILITIES ’
Current liabilities
Financial liabilities:
- trade and other payables 8 (17) (1,990)
Current tax liabilities _ (2) -
Total liabilities (19) (1,990)
NET ASSETS 958 965
SHAREHOLDER'S EQUITY
Share capital 9 1 1
Share premium account 1,159 1,159
Retained deficit ‘ (202) (195)
TOTAL SHAREHOLDER'S EQUITY ‘958 " 965

,}1 pages 5 to 16 were approved by the board of directors on 23 March 2018 and signed

SDK Law <§ b
Director

The financial statement
on its behalf by:

S Hodg
Director



~ MONEYBARN GROUP LIMITED

{Company Number 04525773)

STATEMENT OF CHANG§§_IN SHAREHOLDER'S EQUITY

Share

Share - premium Rétained '

\ capital account deficit . Total .
: £'000 £000 . £'000 £'000
At 1 January 2016 . 1 1,159 (22) © 1,138
Loss and total comprehensive loss for the year - - (173) (173)
At 31 December 2016 1 1,159 (195) . 965
At 1 January 2017 1 1,159 (195) 965
Loss and total comprehensive loss for the year - - (7) (7) -

1 1,159 -

958

At 31 December 2017

(202)



MONEYBARN GROUP LIMITED
(Company Number 04525773) .

. STATEMENT OF CASH FLOWS

A , . ‘ , 2017 2016
For the year ended 31 December " - Note £'000 £'000
‘Cash flow used in operating activities ' ‘ ‘ : , ' ,
Cash used in operations _ . o 12 - - : (1)
Net cash used in operétiig acti\}ities_ e . - (1)
Net decrease in cash, cash equuvalents and overdraftsA o k o T (1)
_ Cash and cash equivalents at beginning of year . . ' - 1

_Cash and cash equivalents at end of year ' - -



MONEYBARN GROUP LIMITED
(Company Number 04525773)

* STATEMENT OF ACCOUNTING POLICIES

General information
The company is a private limited Irablllty company incorporated and domrcrled in the UK. The address of its
registered office is The New Barn, Bedford Road, Petersfield, Hampshlre GU32 3LJ.

Consolrdatlon exemptron

The company is not-required to produce consolidated accounts for its subsidiaries as the ultimate parent of
the company, Provident Financial pic, produces a consolidation which includes the company and its
subsidiaries. The financial statements for Provident Financial pic are publicly available.

Basis of preparation

The financial statements are prepared in accordance with IFRS adopted for use in the European Union (EU),
International Financial Reporting Interpretations Committee (IFRIC) mterpretatlons and the Companres Act
2006 appllcable to companies reporting under IFRS. .

The financial statements have been prepared on a going concern basis under the historical cost convention.
In accordance with section 400 of the Companies Act 2006 consolidated accounts are not presented since
the company is a wholly owned subsidiary undertaklng of Provrdent Financial plc, a company incorporated in
the United Kingdom.

The financial statements are presented in pounds sterllng whrch is the currency of the prrmary economic
environment in which the company operates. - .

Principal accountmg policies
The company'’s principal accounting polrcres under IFRS, which have been consistently applled to all the years
presented unless otherwise stated, are set out below. .

There have been no new or amended standards adopted by the company in the financial year.beginning 1
January 2017 which had a material impact on the company. :

There are no other IFRSs or IFRIC interpretations that are ‘not yet effective that would be expected to have a
material impact on the company. . :

Revenue
Revenue comprises dividends received from group undertakings and is recognised on an.accruals basis.

Dividend income from investments is recognised when the shareh'older's rights to receive payment have been
.established, provided that it is probable that the economic benefits will flow and the amount of revenue can
be measured reliably. Dividend income is recognised in the income statement within revenue.

Cash and cash equivalents ‘ _
Cash and cash equivalents comprise cash at bank and in hand. -

Investment in subsidiaries '
Investments in subsidiaries are stated at cost less, where approprrate provrslons for |mpa|rment

Dividends
Dividend distributions to the company s shareholder are recognrsed in the f|nanC|aI statements when approved

by the company'’s board of directors.

Share capital '
Ordinary shares are classified as eqmty Incremental costs directly attributable to the issue of new shares are

~shown in equity as a deduction, net of tax, from the proceeds.

Taxation

The tax charge represents the sum of current and deferred tax. Current tax is-calculated based on taxable
profit for the year using tax rates that have been enacted or substantively enacted by the balance sheet date.
Taxable profit differs from profit before taxation as reported in the income statement because it excludes items
of income or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. " .



MONEYBARN GROUP LIMITED
(Com&ny Number 04525773)

STATEMENT OF ACCOUNTING POLICIES (CONTINUE_)

Taxation (continued) : '

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts
- of assets and liabilities in the financial statements and the corresponding tax bases used- in the computatlon

of taxable proflt and is accounted for usmg the balance sheet liability method. A

Deferred tax is determined usmg tax rates (and faws) that have been enacted or substantlvely enacted by-the

balance sheet date and are expected to apply when the related deferred tax asset is realised or the deferred -

~ tax liability is settled. Deferred tax is also provided on temporary differences arising on investments in

~subsidiaries, except where the timing of the reversal of the temporary difference is controlled by the company
and it is probable that the temporary dlfference will not reverse in the future

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be avallable, :
agalnst which the temporary differences can be utlllsed o

Deferred tax assets and liabilities are offset when there is a legally enforceable right to. offset. current tax:
. assets against current tax liabilities and when the deferred tax assets and liabilities relate to income taxes |
levied by the same taxation authority on either the taxable entlty or different taxable entities where there is an

- intention to.settle the balances on a net basis. : :

Key assumptions and estlmates
In applying the accounting policies set out above, there are no significant estlmates or assumptlons that affect
the reported amounts of assets and liabilities. ' A

L
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MONEYBARN GROUP LIMITED
(Comﬁny Number 04525773)

FINANCIAL AND CAPITAL RISK MANAGEMENT

Moneybarn Group Limited (the company) is part of Provident Financial pic which, together with its
. subsidiaries, forms the Provident Financial group (the group).

The overall group internal control and risk management framework is the responsibility of the group board
with certain responsibilities in respect of internal control and risk management being delegated to various
sub-committees who report directly to the board.-An overview of the group’s risk management framework can
be found in the annual report and financial statements of Provident Financial pic.

The group operates with a centralised treasury function and therefore the funding requirements of the
company are met wholly or partially via funding from Provident Financial plc or one of its subsidiaries. In
‘addition, the aIIocation of capital is managed on a group basis by the centralised treasury function. ‘

Accordingly, |t is inappropriate to consider the management of I|qU|d|ty risk, interest rate risk, market risk and
" capital risk on a stand-alone company basis.

(a) qumdlty risk _ . ‘
Liquidity risk is the risk that the group will have insufficient liquid resources avallable to fulfil its operatlonal
plans and/or to meet its financial obligations as they fall due.

Liquidity risk is managed by the group’s centralised treasury department through daily monitoring of expected
cash flows in accordance with a board-approved group fundlng and liquidity pohcy This process is monitored
regularly by the group treasury committee.

The group’s funding and liquidity policy is designed to ensure that the group is able to continue to fund the
growth of the business. The group therefore maintains committed borrowing facilities and access to retail
deposit funding through its subsidiary, Vanquis Bank Limited, to meet forecast borrowing requirements,
including contractual maturities, at all times for at least the following 12 months. As at 31 December 2017,
the group’s committed borrowing facilities had a weighted average maturity of 2.3 years (2016: 2.5 years)
and the headroom on these committed facilities amounted to £66.2m (2016: £110.2m). In addition the group
has additional funding capacity for Vanquis Bank to take retail deposits of £76. 9m and cash resources held
of £34.3m.

" The group is less exposed than other mainstream lenders to liquidity risk as the loans issued by the Consumer
Credit Division .are of short-term duration (typically around one year), whereas the group's borrowings extend
over a number of years." :

A maturity analysis of the undiscounted contractual cash flows of the group’s bank and other borrowings,
including derivative financial instruments settled on a net and gross-basis, is set out in the annual report and
financial statements of Provident Financial plc.

(b) Interest rate risk : :
Interest rate risk is the risk of a change in externa| interest rates which leads to an increase in the company ]

cost of borrowmg

The group’s exposure to movements in interest rates is managed by the group treasury committee and is
governed by a board-approved interest rate hedging policy which forms.part of the group’s treasury policies.
The group seeks to limit the net exposure to changes in interest rates. This is achieved through a combination
ofissuing fixed-rate debt and by the use of derivative financial instruments such as interest rate swaps.

~ A 2% movement in the interest rate applied to borrowings during 2017 and 2016 would not have had a

" material impact on the group's profit before taxation or equity as the group’s interest rate risk was substantially
hedged. Further details of the interest rate risk management are detailed within the annual report and financial
statements of Provident Financial pic.

1"



) MONEYBARN GROUP LIMITED .
(Company_f Number 04525773)

'FINANCIAL AND CAPITAL RISK MANAGEMENT (CONTINUL)

: (c) Market rrsk

Market risk is the risk of loss due to adverse market movements caused by active trading positions taken in
interest rates, foreign exchange markets, bonds and equities. The company's and group's policies do not
.permit it or the group to undertake posmon taking or trading books of this type and therefore neither it or the
group does so. . , .

(d) Caprtal risk ‘

Capital risk is managed by the group ] centrallsed treasury department The group manages capital risk by
focusing on capital efficiency and effective risk management. This takes into account the requirements of a

- variety of different stakeholders including shareholders, policyholders, regulators and rating agencies. A

more detailed explanation of the management of capltal rlsk can be found in the annual report and financial

statements of Provrdent Financial plc. : '
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MONEYBARN GROUP LIMITED -
(Company Number 04525773)

NOTES TO THE ACCOUNTS

Finance incom\e .
o 2017

2016
£000 £000
Interest received from group Undertakings 12 .
Total revenue. ' ' 12 -
Profit/(loss) before taxation .
Profit/(loss) before taxation is stated after charging: :
2017 2016
: . £'000 £'000
Auditors' remuneration:
Fees payable to the company's auditor for the audit of the fmanmal
statements 3 2
Total auditor’s remuneration 3 2
Auditdr’s remuneration to Deloitte LLP in respect of other services was £nil (2016: £nil).
Tax charge ,
o . 2017 2016 -
Tax charge in the income statement £'000 £'000
Current tax " (18) - (169) -
Total tax charge _ _(18) _(169)

The rate of ‘tax charge en the profit (2016: lossl) before taxation is higher than (2016: higher.than) the average
standard rate of corporation tax in the UK of 19.25% (2016: 20.00%). This can be reconciled as follows:

. ‘ 2017 2016

’ £'000 £'000

Profit/(loss) before taxation 11 (4)

. Profit/(loss) before taxation multiplied by the average standard rate of :
corporation tax in the UK of 19.25% (2016 20.00%) @) 1
- Effects of: )

- adjustment in respect of prior years (16) (170)
Total tax charge (18) (169)

~ In 2017, the tax charge in respect of prior years arose primarily on transfer pricing adjustments on non-trading
intragroup balances. In 2016, the tax charge in respect of prior years arose primarily as a result of the
company writing off certain intragroup debt where no tax deduction is available for the loss arlsmg along with.

transfer pricing adjustments on non-trading ba|ances

Employee information and directors' remuneration

The emoluments of the directors are paid by Moneybarn Limited, a subsidiary of the company, which makes
no recharge to the company (2016: no recharge). It is not possible to make an accurate apportionment of
their services in relation to the company. The emoluments of these directors are disclosed in the fmancnal

statements of Moneybarn Limited.

13
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- MONEYBARN GROUP LIMITED
(Company Number 04525773)

"NOTES TO THE ACCOUNTS (CONTINUE__)

Investments in subsudlanes

2017 . 2016

Cost and net book value =~ . : : o £ . £
Investments in subsidiary companies C , 9 - -9

The director‘s consider the value of investments-to be supported by their underlying assets.

- The'following are both direct subsidiary undertakings which, in the opinion of the directors, principélly affect

the profit or assets of the company, all of which are mcorporated in England and are 100% owned by the
company. ‘

. o Class of - _ _
Company : - 4 capital Principal activity
Moneybarn Limited Ordinary Service company
“Moneybarn No.1 Limited Ordinary Vehicle finance

The above companies operate. prmcnpally in their country of mcorporatnon or reglstratlon The reglstered'
address for these companies is The New Barn; Bedford Road, Petersfield, Hampshire, GU32 3LJ.

) Financial mstruments

The following table sets out the carrylng value of the company’s financial assets and Ilabllmes in accordance
W|th the categories of financial instruments set out in IAS 39.

_ 2017
Non-
. financial
_Loans and Amortised = assets
receivables ‘cost /liabilities - Total
£'000 "~ £000 £000 £'000 -
Assets ’ ' 4 . _ '
Trade and other receivables : ' 977 - - - - 91T
Total assets 977 - - 977
Liabilities . ; . L
Trade and other payables: - an - (17)
Current tax liabilities = : . : - - 2 = (2) -
Total liabilities _ . .- (17) ) . .(19)
2016
Non--
financial
Loans and Amortised assets :
receivables cost [/liabilities Total
£'000 £'000 £'000 £'000
Assets _ '
. Trade and other receuvables 2,955 - - 2,955
. Total assets 2,955 - - 2,955
Liabilities ' : -
Trade-and other payables - (1,990) - (1,990)
Total liabilities - (1,990) .- (1,990)

14
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MONEYBARN GROUP LIMITED
(Company Number 04525773)

* NOTES TO THE ACCOUNTS (CONTINUED)

Trade and other receivables

o 2017 12016

Current assets N . £'000 -£'000
Amounts owed by ultimate parent undertaking - ' ‘ : 977 -
~ Amounts owed by fellow subsidiary undertakings - - 2,955
- Total | . | _ 977 2,955

The fair value of trade and other receivables equates to their book value (2016: fair value equated to book
value). All trade and other receivables are classiﬁed as level 2 in the IFRS 13 fair value hierarchy.

Amounts owed by fellow subsrdlary undertakings are unsecured repayable on demand and do not accrue

interest.

Amounts owed by the ultimate parent undertaking are unsecured due for repayment in less than one year
and accrue interest at rates linked to LIBOR. :

The maximum exposure to credit risk of trade and other receivables is the carrying. value of each class of
receivable set out above (2016 carrying value). : .

Trade and other payables

: _ : _ 2017 2016
Current liabilities ‘ , ‘ £'000 £'000
Amounts owed to fellow subsidiary undertakings 15 1,988
Accruals’ : ' ' ‘ 2 ' 2
Total ‘ - ' 17 1,990

* Share capital

The fair value of trade and other payables equates to their book value (2016: fair value equated to book
value). The amounts owed to subsidiary and fellow subsidiary undertakings are unsecured, due for
repayment in less than one year and do not accrue interest. All trade and other payables are classified as-
level 2 in the IFRS 13 fair value hierarchy. ' R

2017 - 2016

Issued and Issued and

» Authorised  fully paid Authorised fully paid

Ordinary shares of 1p each (£) , 1,227 1,227 1,227 1,227
Number of shares’ | 122,737 122,737 122,737 122,737

There are no shares rssued and not fully paid at the end of the year (2016: no shares)

Related party transactrons

Details of the transactions between the company and other group undertaklngs which comprise any
balances outstanding at 31 December are set out below:

2017 2016

Outstanding  Outstanding

balance - balance

| ‘ £000  £000

Immediate parent undertaking ‘ ' ' . oe77 - (873)
Other subsidiaries of the ultimate parent undertaking , (15) 1,840

- 15
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MONEYBARN GROUP LIMITED
(Company Number 04525773)

N : NOTES TO THE ACCOUNTS (CONTINUED)

Contihgent liabilities

The company is a guarahtor in respect of: (i) borrowings made by the company’s ultimate parent undertaking;
and (ii) guarantees given by the-.company’s ultimate parent.undertaking in respect of borrowings of certain of
its subsidiaries to a maximum of £969.8m (2016 £1 019 Om) At 31 December 2017, the borrowings

" amounted to £879.5m (2016 £908.8m).

Reconciliation of loss after taxation to cash used in operations

2017 .

, 2016
_ . _ £'000 £'000
Loss after taxation o R : ' (7) (173)
Adjusted for: R ) C :
- tax charge o - T : 18 -
Changes in operating assets and liabilities: ' o o
- - trade and other receivables , R o . 1978 1
- trade and other payables - , o -~ (1,989) 171

_(1)

" Cash used in operations o ' ' ‘ -

Parent undertakmg and controllmg party

The immediate parent undertakmg is Duncton Group lented acompany mcorporated in the UK. The ultlmate
parent undertaking and controlling party is Provident-Financial plc, which is the largest and smallest group to
consolidate these financial statements. Copies of the consolidated financial statements of Provident Financial
plc may be obtained from the Company Secretary, Provident F|nanC|aI plc, No.1 Godwin Street Bradford

BD1 ZSU
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