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Ecolab (U.K.) Holdings Limited

Strategic report for the year ended 30 November 2020
The directors present the Strategic report ofthe company forthe year ended 30 November 2020.

Review of the business and key performance indicators

The company acts as a holding company and does not trade. For this reason the directors believe that analysis
usingkey performance indicators is not necessary or a ppropriate for an understanding of the development,
performanceor position of the company.

Strategy
The com pany monitors its investment in subsidiaries through the periodic review of subsidiary performance.

Principalrisks and uncertainties

The management ofthebusiness and the execution of the company's strategy are subject to a number of risks.
The key business risk affecting the company is adverse economic conditions in Europe affecting subsidiary
performance.

Approvedby the board of directors and signed on its behalf by:

E de Villemeur
Director

23 August 2021



Ecolab (U.K.) Holdings Limited
Directors’ report for the year ended 30 November 2020

The directors present their annual report and the audited financial statements for the year ended 30 November
2020.

Principal activities
Ecolab (U.K.) Holdings Limited is a subsidiary of a world-wide hygiene solutions business and its principal
activity is that ofa non-tradingholding company.

Results and dividend
A review of the business ofthe company and future developments is included in the Strategic report onpage 1.

During the year the directors reviewed the carrying value of the company’s investments due to changes in the
trading environment. This evaluation has resulted in a reduction in camying value of £7,326,000 (2019:
£15,337,000) charged as im pairment of fixed asset investment.

The loss forthe financialyear was £3,910,000 (2019: loss £16,694,000). The directors do notpropose topay an
ordinary or preference dividend in respectof'the year (2019: £nil).

Key performanceindicators
Given the nature of the business, the company’s directors are of the opinion that an analysis of key perfornance
indicators is not necessary foranunderstanding of the development, performance or position of the business.

Financialrisk management

Ligquidityrisk
The company is part of a larger group and works with the group’s treasury department to actively maintam an
appropriate level of finance that is designed to ensurethe company has sufficient available funds for opertions.

Interest rate andcashflowrisk

The company has interestbearing liabilities, being primarily internal borrowings. Interestrates are based on market
rates available tothe EcolabIncgroup. The company monitors its longer term strategic cashrequirements, and in
conjunction with the Ecolab Inc treasury and tax departments, arranges the most appropriate type of financing in
orderto mitigateand controlthe cash flowand interest rate risks.

Going concemn

The directors believe that preparing the financial statements on the going concern basis is appropriate due to the
continued financial support of its subsidiary Ecolab Limited. The directors have received confirmation that the
subsidiary company, Ecolab Limited, intends to support the company for at least one year a fter these financial
statements are signed.

Directors
The directors of the company who served during the year and up to the date of signing the financial statements
were:

E de Villemeur
P Hey

The directors have the benefit of qualifying third party indemnity provisions for the purpose of sections 234 of
the Companies Act 2006. Indemnity provisions of this nature have been in place during the financial yearand
also at the date of approval of the financial statements but have not been utilised by the directors.



Ecolab (U.K.) Holdings Limited

Directors’ report for the year ended 30 November 2020 (continued)

Independent Auditors
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office and will be
proposed forreappointment in accordance with section485 ofthe Companies Act 2006.

On behalf ofthe board

E de Villemeur
Director

23 August 2021



Ecolab (U.K.) Holdings Limited

Statement of directors’ responsibilities in respect of the financial
statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable lawand regulation.

Company lawrequires the directors to prepare financial statements for each financial year. Underthatlawthe
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “TheFinancial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law). Und er company law the directors
must not approve the financial statements unless they aresatisfied thatthey give a true and fair view of the state
of affairs of the company and ofthe profit or loss of the company for that period. In preparing the financial
statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;

o state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subjectto any material departuresdisclosed and explained in the financial statements;

s makejudgements and accounting estimates that are reasonable and prudent; and '

e preparethe financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficientto showand explain the
company's transactions and disclose with reasonable a ccuracy at any time the financial position of the company
and enable them to ensure thatthe financial statements comply with the Companies Act 2006.

Directors' confirmations
Inthe case ofeachdirector in officeatthe date the Directors’ Report is approved:

e sofarasthedirector is aware, thereis no relevant audit information of which the company’s auditors
are unaware;and

o they havetaken allthe steps that they ought to have takenasa director in orderto make themselves
aware of any relevant audit information and to establish that the company’s auditors are aware of
that information.

E de Villemeur
Director

23 August 2021




Independent auditors’report to the members of Ecolab (U.K.)
Holdings Limited

Report on the audit of the financial statements

Opinion
In our opinion, Ecolab (U.K.) Holdings Limited’sfinancial statements:

¢ give atrueand fairviewof the state of the company’s affairsasat 30 November2020 and of its loss for the year
then ended.

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “TheFinancial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law); and

e have beenprepared in accordance with the requirements ofthe Companies Act 2006.
We have audited thefinancial statements, included within the Annual Report and Financial Statements (the “Annual
Report”), which comprise: the balance sheet as at 30 November 2020; the income statement, and statementof changesin
equity for the year then ended; and the notes to the financial statements, which include a description of the significant
accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicablelaw.
Our responsibilities under ISAs (UK) are further described inthe Auditors’ responsibilities for the audit of the financial
statements section of our report. We believethat the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the companyin accordance with the ethical requirements that are relevant to our audit of the
financial statementsin the UK, which includesthe FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

. Conclusions relating to goingconcern - .

VVX; have nothing to report in respect of the following matters in relation to which ISAs (UK) require us toreport toyou
ere:
e the directors’ use of the going concern basis of accounting in the preparation of the financial statements & not
appropriate; or
e the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continueto adopt the going concern basis of accounting for a period
of at least twelve months from the date whenthe financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company’s
abilityto continueas a going concern.

Reporting on other information

The other information comprises all of the informationin the Annual Reportother thanthe financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, exceptto the extentotherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibilityis toread the otherinformation and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
inthe audit, or otherwise appearsto be materially misstated. If we identifyan app arent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether thereis a material misstatement of the financial
statements or a material misstatement of the otherinformation. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required toreport that fact. We have nothingtoreport
based on these responsibilities.

With respect to the Strategic Report and Directors’ Report, we also considered whether thedisclosures required by the UK
Companies Act 2006 have beenincluded.

Based on the responsibilities described above and our work undertaken inthe course of the audit, ISAs (UK) require us also
to report certain opinions and matters as described below.



Independent auditors’report to the members of Ecolab (U.K.)
Holdings Limited

Strategic Report and Directors’ Report

In our opinion, based on the work undertakenin the course of the audit, the informationgiven inthe Strategic Reportand
Directors’ Report for the year ended 30 November 2020 is consistent with the financial statements and has been prepared
inaccordance with applicable legal requirements.

In light of the knowledge and understanding of the companyand its environment obtainedin the course of the audit, we did
notidentifyany material misstatements inthe Strategic Report and Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fullyin the Statement of directors’ responsibilities, the directors are responsible for the preparation of
the financial statements in accordance with the applicable framework and for being satisfied that they givea true and fair
view. The directors are also responsible for such internal control as they determine isnecessaryto enablethe preparation of
financial statementsthat are free from material misstatement, whether due to fraudor error.

In preparing the financial statements, the directors are responsible for assessingthe company’s abilityto continue as a going
concern, disclosing, as applicable, matters related to going concernand usingthe goingconcern basis of accounting unless
the directors either intend to liquidatethe company or to cease operations, ur have no realisticalternative but to do so.

Audttors’responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whetherthe financial statements as a whole are free from material
misstatement, whetherdueto fraud or error, and to issue an auditors’report that includes our opinion. Reasonable
assurance is a highlevel of assurance, but is not a guarantee thatan audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatementscan arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisionsof users
taken on the basisof these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.fre.org.uk /auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, hasbeen prepared for and only for the company’s members as a bodyin accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this reportis shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the CompaniesAct 2006 we are required toreportto you if, in our opinion:

e we havenotreceivedallthe information and explanations we require for ouraudit; or

e adequate accountingrecords have not been kept by the company, or returns adequate for ouraudit have notbeen
received from branches not visited by us; or

e certain disclosures of directors’ remuneration specified by law are not made; or

¢ thefinancial statements are not in agreement with theaccountingrecords and retums.
We have no exceptions to report arising from this responsibility.

oS tss—

Edward Moss (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountantsand Statutory Auditors
Manchester

23 August 2021




Ecolab (U.K.) Holdings Limited

Incomestatement for the year ended 30 November 2020

2020 2019

Note £°000 £000

Interest payable and similar expenses 8 (1,383) (1,357)
Dividend received 3,739 -
Impairmentof investment 10 (6,266) - (15,337)
Loss before taxation (3,910) (16,694)
Tax on loss 9 - -
Loss for the financial year 3,910) (16,694)

The company has no items of other comprehensive income other than those shown in the results for the years
above and thereforeno separate statement of comprehensive incomehas been presented.

The results aboveare derived entirely from continuing operations.



Ecolab (U.K.) Holdings Limited

Balancesheet as at 30 November 2020

Registered number: 04524464

Note 2020 2019
£000 £000
Fixed assets
Investments 10 89,890 95,096
89,890 95,096
Current assets
Debtors 11 450 450
Cash atbank and in hand - -
450 450
Creditors: Amounts falling due within one year 12 69,114) (67,731)
Net current liabilities (68,664) (67,281)
Total assets less current liabilities 21,226 27,815
Creditors: Amounts falling due after more than
oneyear 13 (31,043) (31,043)
Net assets 9,817) (3,228)
Capital and reserves
Called up share capital 14 13 13
Share premium account 14 - 32,308
Accumulated losses 9,830) (35,549)
Total equity 9,817) (3,228)
These financial statements on pages 7 to 16 were approved by the board of directorson 23 August2021 and
-were signed on its behalf by:
E de Villemeur
Director



Ecolab (U.K.) Holdings Limited

Statement of changes in equity for the year ended 30 November 2020

Called up Share

share premium Accumulated Total

capital account losses equity

£°000 £000 £000 £000

Balanceasat 1 December2018 13 32,308 (18,855) 13,466
Loss forthe financial year - - (16,694) (16,694)
Balanceat30 November2019 13 32,308 (35,549) (3,228)
Balanceasat 1 December2019 13 32,308 (35,549) (3,228)
Capitalreduction - (32,308) 32,308 -
Dividend paid - - (2,679) (2,679)
Loss forthe financial year - - (3,910) (3,910)
Balanceat 30 November2020 13 - (9,830) 9,817)




Ecolab (U.K.) Holdings Limited

Notes to the financial statements for the year ended 30 November 2020

1. General information

Ecolab (U.K.)Holdings Limited (“the company”) acts as a holding company and does nottrade. The company &
a private company limited by shares and is incorporated in England, United Kingdom. The address ofits registered
office is PO Box 11, Winnington Avenue, Northwich, Cheshire, CW8 4DX.

2. Statement of compliance

The financial statements of Ecolab (U.K.) Holdings Limited have been prepared in compliance with United
Kingdom Accounting Standards, including Financial Reporting Standard 102, “The Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland” (*FRS102”’) and the Companies Act 2006.

3. Summary of significant accounting policies

The principal accounting policies applied in the preparation ofthese financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

These financial statements are prepared on the going concemn basis, under the historical cost convention, and in
accordance with the Companies Act 2006 and applicable accounting standards in the United Kingdom.

The directors have prepared the financial statements on the going concem basis which is appropriate due to the
continued financial support of the parent company, Ecolab NL 10 BV. The directors have received confirmation
that EcolabNL 10 BV intends to support the company for at least one year a fter these financial statements are
signed.

The preparation of financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the company’s accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant
to the financial statements, aredisclosed in note 4.

Exemptions for qualifying entities under FRS102

FRS102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which have been
complied with, including notification of, and no objectionto, the use of exemptions by the company’s
shareholders.

The company has taken advantage of the following exemptions on the basis that the information is included in
the consolidated financial statements of the company’s ultimate parent undertaking, Ecolab Inc, a company
registered in the USA:

+ from preparing a statement of cash flows;

¢ from the financialinstrumentdisclosures, required under FRS102 paragraphs11.39to 11.48 Aandthe
paragraphs 12.26t0 12.29; and

e from disclosingthe company key management personnel compensation, as required by FRS102
paragraph33.7.



Ecolab (U.K.) Holdings Limited
Notes to the financial statements for the year ended 30 November 2020

3. Summary of significant accounting policies (continued)
Basis of consolidation

The company and all of its subsidiary undertakings are included in the consolidated financial statements ofa larger
group, Ecolab Inc, and those financial statements are drawn up in accordance with the provisions of the Seventh
Directive (83/349/EEC) or in 2 manner equivalent to consolidated financial statements and consolidated annual
reports so drawn up. Accordingly the company, in accordance with the exemption in 401 of the Companies Act
2006, has not prepared consolidated financial statements. The financial statements therefore contain information
about Ecolab (U.K.) Holdings Limited as an individual company and not as a group.

Deferredtaxation

Deferred taxis recognised in respect of alitiming differences that have originated but notreversed at the balance
sheet date, where transactions or events that result in an obligation to pay more tax in the future or a right to pay
less tax in the future haveoccurred at thebalance sheet date. A net deferredtax asset is recognised asrecoverable
and therefore recognised only when, on the basis of allavailable evidence, it can be regarded as more likely than
notthat there will be suitable taxable profits against which to recover carried forward tax losses and from which
the future reversal of underly ing timing differences canbe deducted. Deferred tax is measured at the averagetax
rates thatare expectedto apply in the periodsin which the timing differences are expected to reverse based on tax
rates and laws thathave been enacted or substantively enacted by the balance sheet date. Deferred tax is m easured
on an undiscounted basis.

Fixed assetinvestments

Fixed asset investments are recorded at cost and are reviewed by the directors for impairment, when there s an
indication that assets mightbe impaired. Theim pairment review is performed by comparing the carrying value of
the asset with their recoverable amount detemined by estimating the discounted future cash flows arising from
the asset. Provision is made against cost to the extent that the directors consider there has been impairment in
value.

Financial assets

Basic financial assets, including loans to fellow Group companies, cash and bank balances are recognised at the
transactionprice.

Financialliabilities

Basic financial liabilities, including loans from fellow Group companies and other payables, and preference shares
that are classified as debt, are recognised at transaction price.

Liabilities are classified as current liabilities if paymentis due within oneyearorless. If not, they are presented as
non-current lia bilities.

11



Ecolab (U.K.) Holdings Limited
Notes to the financial statements for the year ended 30 November 2020

4. Critical accounting judgements and estimation uncertainty

Company management and the board of directors make estimates and assumptions about the future. These
estimates and assumptions im pact recognised assets and liabilities, as well as revenue and expenses and other
disclosures. These estimates are based on historical experience and on various a ssumptions considered reasonable
under the prevailing conditions. The actual outcome may diverge from these estimates if other assumptions are
made, or other conditions arise. The estimates and assumptions that may havea significant effecton the carrying
amounts of assets and liabilities within the financial yearinclude:

Fixed assetinvestments are recognised atcost, less any impairments. The carryingamount ofthe company’s fixed
asset investments is tested as soonas changed conditions showthata need forimpairment has arisen.

Where any im pairment indicators are identified, management assessthe impact of this by performing a discounted
cashflowanalysis for each investment where there is an indication of impairment, over a perpetual period ushga
discount rate which is appropriate at the time. This is compared against the camrying value of the investment to
determine whether any impairment is required.

5 Operating result

Auditors’ remuneration was borne by Ecolab Limited, a fellow group company. No fees for non-audit services
have been paid to thecompany’s auditors in the year.

6 Remuneration of directors
The emoluments of the directors are paid by fellow subsidiary undertakings and it is not possible to make an
apportionment of their emoluments in respect of this company. Accordingly, these financial statements inclide

no emoluments in respect of the directors. No directors received any rem uneration in respectof their services to
the company duringtheyear(2019: £nil).

7 Employee information

The company has no employees of its own (2019: none) and relies on affiliated companies to provide
administrative support.

8 Interest payable and similar expenses

2020 2019

£000 £000

Bank interest 26 3
Interest payable on amounts due to group undertakings 1,357 1,354
1,383 1,357

12



Ecolab (U.K.) Holdings Limited
Notes to the financial statements for the year ended 30 November 2020

9 Tax onloss

2020 2019
£000 £°000

Currenttax charge - -

Factors affecting the tax for the year
Thetax assessed onthe loss beforetax is higher (2019: higher)to the standard effectiverate of corporation tax in
the United Kingdom. The differences are explained below:

2020 2019
£°000 £000
Loss before tax (3,910) (16,694)
Loss at standardeffectiverate of tax 0f 19.0%(2019: 19.0 %) (743) (3,172)
Effects of:
Expenses notallowable for tax purposes 480 2914
Group relief surrendered forno charge 263 258
Totaltax - -
Deferredtax asset

The company has anunrecognised deferred tax asset,at 17% (2019: 17%), asfollows:

2020 2019
£2000 £°000
Tax losses 71 71

The deferredtax assetis not recognised due to uncertainty over the timing of and the ability to utilise the losses.

Changes in the UK Corporation tax rates were substantively enacted as part of the Finance Bill2016 (on 6
September2016). These include reductions in the mainrateto 17%from 1 April2020. Deferred taxes atyear
end have been measured using these enactedtax rates andreflected in the financial statements. In the budgetin
March 2020, the Chancellor announced thatthe future reduction in the corporation tax rate from 19.0%to 17.0%
would not be going ahead. This announcement does not constitute substantive enactmentand therefore deferred
taxes at thebalance sheetdatecontinue tobe measured atthe enacted tax rate of 17.0%. However, it is possible
that thecorporationtax rateremains at 19.0% after 1 April2020.



Ecolab (U.K.) Holdings Limited
Notes to the financial statements for the year ended 30 November 2020

10 Investments

Sharesin
subsidiary
undertakings
£000
Cost
At 1 December2019 139,882
Acquired 1,060
At 30 November 2020 140,942
Provision for impairment
At 1 December 2019 (44,786)
During the year (6,266)
At 30 November2020 (51,052)
Net book value
At 30 November2019 95,096
At 30 November 2020 89,890

The directors believe thatthe book value of investments is supported by the underlying values ofthe respective
businesses.

Details of investments in which the company holds more than 20% of the nominal value of any class of share
capitalis as follows:

Registered office Holding Status Class of
% shares
held
Ecolab Limited Winnington Avenue, Northwich, 100 Trading Ordinary
Cheshire, UK
Adam Investment C/OEversheds Sutherland, 3 Melvilke 100 Non- Ordinary
Company Limited Street, Edinburgh, EH3 7PE trading
RP AdamLimited C/OEversheds Sutherland, 3 Melville 100 Non- Ordinary
Street, Edinburgh, EH3 7PE Trading
London & General Winnington Avenue, Northwich, 100 Non- Ordinary
PackagingLimited Cheshire, UK trading
Shield Salvage Winnington Avenue, Northwich, 100 Non- Ordinary
Associates Limited Cheshire, UK trading
Shield Holdings Winnington Avenue, Northwich, 100 Non- Ordinary
Limited* Cheshire, UK trading
Shield Medicare Winnington Avenue, Northwich, 100 Non- Ordinary
Limited Cheshire, UK trading
Microtek Medical Winnington Avenue, Northwich, 100 Non- Ordinary
Europe Limited Cheshire, UK trading
Jebel Ali Industrialarea 3. PO Box 49% Trading Ordinary
Arpal Gulf LLC 123053, Dubai, UAE

* 50% of the shareholding is owned directly by the company.

14



Ecolab (U.K.) Holdings Limited

Notes to the financial statements for the year ended 30 November 2020

11 Debtors
2020 2019
£°000 £000
Amounts falling due within one year:
Amounts owed by group undertakings 450 450
450 450
Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
12 Creditors: Amounts falling due within one year
2020 2019
£°000 £°000
Bank loans and overdraft 4,205 228
Redeemable preference shares 50,900 50,900
Amounts owed to group undertakings 14,009 16,603
Other creditors - -
69,114 67,731

The redeemable preference shares attract a fixed non-cumulative preferential dividend of 5% per annum out of
profits available for distribution at the discretion of the directors. The shares have no fixed redemption date and
shall be redeemed or are liable to be redeemed at any time. On a winding up, the preference shareholders are
entitled to a repayment of thc nominal amount and any accrued but unpaid dividends in priority to other

shareholders. The holders ofthe preference shares have the same votingrights as the ordinary shareholders.

Amounts owed to group undertakings are unsecured, repayable on demand and interest-free.

13 Creditors: Amounts falling due after more than one year

2020 2019
£000 £°000
Amounts owed to groupundertakings 31,043 31,043

Amounts owedto groupundertakings comprise an unsecured interest bearing loan repayable on 30 June 2021.

Interest is payable semi-annually at4.3%.

14 Called up share capital and Share premium account

2020 2019
£000 £°000
Authorised
40,000,000(2019:40,000,000) ordinary shares of£1 each 40,000 40,000
Allotted and fully paid
13,291 (2019:13,291) ordinary shares of £1 each 13 13

A share premium account of £Nil (2019: £32,308,000) has been recorded.

On 17 June 2020 the share premium accountof £32,308,000 was cancelled by order of a special resolution.

15
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Ecolab (U.K.) Holdings Limited
Notes to the financial statements for the year ended 30 November 2020

15 Contingent liabilities

At the year end the company had no contingent liabilities (2019: £Nil).

16 Related party transactions
Underthe provisions of FRS 102, the company is exempt from the requirement to disclose transactions or balnces

with entities which form part of the Ecolab Inc group on the grounds that it is a wholly owned subsidiary of Ecolab
Inc andits financial statements are included in the published consolidated financial statements of Ecolab Inc.

17 Immediate, ultimate parent undertaking and controlling party

The immediate parent undertaking of the company is Ecolab NL 10 BV, a company incorporated in the
Netherlands.

The ultimate parentundertaking and controlling party is Ecolab Inc,a company incorporated in the United States
of America. Ecolab Inc isthe parentundertaking ofthe smallest and largest group ofundertakings to consolidate
these financial statements at 30 November 2020.

The consolidated financial statements of Ecolab Inc are available to the public from Ecolab Inc, Ecolab Center,
370 Wabasha Street North, St Paul, Minnesota 55102, USA.

16



