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WESTFIELD (NO 1) LIMITED

DIRECTORS’ REPORT

The directors present their report and the audited financial statements for the year ended 31 December 2010
Principal activities
The company 1s one of three General Partners of the WB Woodside | Limited Partnership

Results and dividends

The company has not traded dunng the year The directors do not recommend the payment of a dividend
(2009 £n1)

Directors

The present directors of the Company are set cut on page 1

Directors interest

None of the directors had an interest in the shares of the Company (2009 £nil)

Ultimate parent undertaking

The ultimate parent undertaking 1s WB Woodside |l Partnership , which 1s registered in Delaware, USA
Statement of directors’ responsibilities for the Annual Report

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affarrs of the company and of the profit or loss of the company for that penod  In prepanng
these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,

. make Judgements and accounting estimates that are reasonable and prudent,

. state whether applcable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financtal statements,

. prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that

the company will conttnue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregulanties

Disclosure of Information to Auditors
So far as each of the directars in office at the date of approval of these financial statements s aware
« there 1s no relevant audit information of which the company’s auditors are unaware, and
+ they have taken all the steps that they ought to have taken as directors in order to make themselves

aware of any relevant audit infeormation and to establish that the company's auditors are aware of that
information




WESTFIELD (NO 1) LIMITED

DIRECTORS REPORT

Small companies exemption

This report has been prepared in accordance with the special provisions relating to small comparies within Part
15 of the Companies Act 2006

Auditors

PricewaterhouseCoopers LLP were appointed as auditors during the year and have indicated theirr wilingness to
continue in office, and a resolution concerning their reappointment will be proposed at the Annual General
Meeting

Approval

The repo he directors was approved by the Board and signed on its behalf by

-

Timothy Sanderson
Secretary
}2’ September 2011
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WESTFIELD (NO 1) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
WESTFIELD (NO.1) LIMITED

We have audited the financial statements of Westfield (No 1) Limited for the year ended 31 December 2010
which comprise the Balance Sheet and the related notes The financiai reporting framework that has been
appled n therr preparation 1s applcable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Statement of directors’ responsibilites for the Annual Report set out on page 2, the
directors are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view Our responsibility 1s to audit and express an opinion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

This report, ncluding the opinicns, has been prepared for and only for the company's members as a body In
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
1s shown or into whose hands it may come save where expressly agreed by our prior consent in writing

Scope of the audit of the financial statements

An audit involves abtaining evidence about the amounts and dis¢losures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting eslimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements

In our opimion the financial statements

give a true and fair view of the state of the company's affarrs as at 31 December 2010 and its result for
the year then ended,

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

have been prepared in accordance with the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opmnion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the infermation and explanations we require for our audit, or

the drrectors were not entitted to take advantage of the small compartes exemption in preparing the
Directors’ Report

RNNN

Jonathan Hook (Senior Statutory Auditor)
For and on behalf of PncewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

London

Date 2\ K \\




WESTFIELD (NO 1) LIMITED

BALANCE SHEET
at 31 December 2010

Current assets
Debtors — Amounts owed by group undertakings

Total assets

Capital and reserves
Called up share capital

Equity shareholders’ funds

Note 31 December
2010
£'000

31 December
2009
£000

The finangial statements were approved by the Board on 12 September 2011 and signed on its behalf by

The notes on pages 6 to 7 form part of these financial statements

Registered Number 4510589




WESTFIELD (NO 1) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2010

1. ACCOUNTING POLICIES

Basis of accounting
The financial statements are prepared under the histoncal cost convention as modified by the
revaluation of certain land and buildings and in accordance with applicable accounting standards

Turnover
The company received no income and incurred no expenditure related to trading in the current year

2. PROFIT AND LOSS ACCOUNT

The company did not trade during the year and has made neither a profit ner a loss No Profit and Loss
Account has therefore been presented Audit fees are borne by a related undertaking

3. SHARE CAPITAL

31 December 31 December
2010 2009
£ £
Authonsed share capital

100 Crdinary shares of £1 each 100 100
31 December 31 December 31 December 31 December
2010 2010 2009 2009
Number £ Number £

Allotted, called up and fully paid
Ordinary shares of £1 each 2 2 2 2

—_——

4. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS®

FUNDS
31 December 31 December
2010 2009
£ £
Opening sharehotders’ funds 2 2
Closing shareholders' funds 2 2

5. ULTIMATE PARENT UNDERTAKING

The ultimate parent undertaking 1s WB Woodside 1tl Limited Partnership, which 1s registered in
Delaware, USA




WESTFIELD (NO 1) LIMITED

6.

RELATED PARTY TRANSACTIONS

No transactions with related parties were undertaken dunng the year (2009 None)




