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BRISTOL ROVERS (1883) LIMITED

CHAIRMAN'S STATEMENT

1 am very pleased to give my first Chairman’s Report to you our loyal shareholders

The Club has had a very memorable year After beating our rivals Bristo! City over two legs in the Southern final,
the year started with a day out at the Mallemum Stadium 1n the final of the Johnstones Paint Trophy where we
were narrowly beaten by Doncaster Rovers This was followed by a fantastic run mn the league unul the end of the
season which culminated in a wonderful day out at the new Wembley Stadium where we won the 2™ Division
play off final apainst Shrewsbury and achieved a long overdue promotion to League |

1 am sure that you will agree that the sight of 40.000 blue and white quarters at both the Millenum Stadiam and
at the New Wembley was a very emotional occasion

Last year’s Chairman’s Statement mentioned a faunt chance of a play-off place, how prophetic that was [ am
beimng no less prophetic when 1 say that 1 believe there 1s still a chance of achieving a play-off place agan this
season As well as all thus. the management team of Paul Trollope and Lenme Lawrence have gmided the team to
the 6th round of the FA Cup with notable wins against ligher league opponents Southampton and Fulham

Appoinuing a successful management team 15 a very rewarding experience. as we are now seeing with Paul
Trollope and Lennie Lawrence Thewr complimentary qualhities and the way they get on together 15 proving to be o
great benefit to the club Their selection and recrustment of players has been quietly deliberate and second

1o none in terms of building for the future A process which we as Directors are part of and fully approve

Paul and Lennie are not people to waste our money, and we trust their judgement We will continue to back them
1o the hilt in their efforts to strengthen our team to Championship standard with young players who will be of
long term benefit to the club We are now convinced that, at last, equipped with the strong footballing philosophy
held by our football management team we are heading in the right direction and our aim 15 to make 1t to the
Championshup division of the Football League We hope this will coincide with relocation to our brand

new stadium 1n a couple of years time

It 15 also Club policy to develop home grown youngsiers mto our first ieam squad and this 1s beginning to take
shape again with a few already 1n the squad and some promising youngsters following on behund It 15 very
important we follow this Home Grown policy not only from a financial point of view, but because 1t 1s important
for supporters to see local faces in the team Our fans, 1 know, want to see as many local lads as possible making
good with Bristol Rovers The standard as we progress up the Football League however gets higher and hugher
and the Club will ensure that the youth staff and standard of coaching keeps pace with, and exceeds, the pace

of league progress

The performances on the pitch have transformed the Company’s financial position and  am able to report a profit
for the year of £739,810, and [ also expect a profit to be declared for the year to June 2008 These returns

have been most welcome 1n a year where the Company has had to make significant mmvestments in the start up
costs for the New Stadum This project 15 expected to start dunng 2008 and will require the Club 1o relocate for
1its home games It will be a difficult time for the supporters and the club, but we have to make the best of 1t
wihulst looking forward to the ulimate reward of a brand new stadium
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BRISTOL ROVERS (1883) LIMITED

CHAIRMAN'S STATEMENT Continued

The club will be offening imtiatives to make travel to these games as pamless as possible and we ask all our
supporters to keep the faith during our temporary exile We expect to start the season 2010/2011 at our new

state of the art stadium You will have read of our revised planning application which should have been
determined by the ime of the Annual General Meeting, which when granted will be the tngger for the signing of
contracts for finance and construction, and will be a busy ime for us all

I should like te place on record the Board’s thanks to all the help that we have recerved over the last twelve
months from the Supporters Club and Club staff who have coped heroically with the siresses and strains of

our success Their efforts have been magmficent

I must also place on record thanks to my fellow Directors for giving me the honour of bemng Chairman of
our great Club It 15 a great responsibility and one which I thoroughly enjoy

Finally I should like to thank the Board for their support over the last twelve months and ! hope to serve through
another successful period

Thank you for your supp M
R Craig
Chairman

20 March 2008
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BRISTOL ROVERS (1883} LIMITED

REPORT OF THE DIRECTORS

The directors present their report together with financial statements for the year ended 30 June 2007
Principal activities

The principal activities of the group are that of a professional football league club and the operation of
a sports stadium

Business review

The Chairman's statement includes a review of the development of the business during the year, 1ts
position at the year end and likely future developments

There was a profit for the year afier taxation amounting to £739,810 (2006 loss of £12,968)

Financial risk management objectives and policies

The group uses vanous financial mstruments, these include loans, cash, preference shares, ordmary
shares and various items such as trade debtors and trade creditors that anse directly from 1ts operations
The main purpose of these financial mstrumendts 1s to rase finance for the group’s operations

The main risks artsing from the group’s financial mstrumenits are cash flow mterest rate nsk and liquidity risk
The directors review and agree policies for managing each of these risks and they are summarised below

These policies have remained unchanged from previous years

Interest rate risk

The group finances 1ts operations through a muixture of bank borrowngs, preference and ordinary
shares The group’s exposure to interest fluctuations on 1ts borrowings 1s managed through
fixing the term of 1ts loans

Liquidity nisk

The group seeks to manage the liquidity risk with regular momitoring of cash flow forecasts to ensure
that sufficient iquidity 1s available to meet the group’s foreseeable needs
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BRISTOL ROVERS (1883) LIMITED

REPORT OF THE DIRECTORS

Directors
The directors who served the company during the year were as follows -
R Craig
GMH Dunford
B W Bradshaw
N J Higgs
K Masters

R King
D Bramn

R Craig was appotnted Chairman on | Apnl 2007
N J Higgs was apponted Vice Chairman on 1 Apnl 2007
D Brain was appointed to the board on 26 March 2007

E Ware was appointed to the board on 3 September 2007
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BRISTOL ROVERS (1883) LIMITED

REPORT OF THE DIRECTORS Continued

Directors' responsibilities for the financial statements
Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the company and group and of the profit or loss of
the group for that period In prepaning those financial statements, the directors are required to

- select suntable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the gomng concern basis unless 1t 1s 1nappropriate to
presume that the company will continue mn business

The directors are responsible for maintatning proper accounting records, for safeguarding the assets
of the group and for taking reasonable steps for the prevention and detection of fraud and other
wrregulanties

In so far as the directors are aware

- there is no relevant audit information of which the group's auditors are unaware,

- the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditers are aware of that information

Auditors

Grant Thomton UK LLP offer themselves for reappointment as auditors 1n accordance with section
385 of the Companies Act 19835

ON BEHALF OF THE BOARD

-

Chairman

20 March 2008
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° GrantThornton

REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF
BRISTOL ROVERS (1883) LIMITED

We have audited the group and parent company financial statements ("the financial statements™) of

Brnistol Rovers (1883) Limuted for the year ended 30 June 2007 which comprise the principal accounting policies,
the consolidated profit and loss account, the balance sheets, the consolidated cash flow statement and notes 1

to 28 These financial statements have been prepared under the accounting policies set out therein

Thas report 15 made solely to the company's members, as a body, 1n accordance with Section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to ther in an auditor's report and for no other purpose
To the fullest extent permutted by law, we do not accept or assume responstbility to anyone other than
the company and the company's members as a body, for our audit work, for this report, or for the
opimions we have formed

Respective responsibilities of directors and anditor

The directors’ responsibilities for preparing the durectors' report and the financial statements in
accordance with United Kingdom law and Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out 1n the statement of directors' responsibilitics

Cur responsibility 1s to audit the financial statements 1n accordance with relevant iegai and regulatory
requirements and International Standards on Auditing (UK and Ireland)

‘We report to you our optmion as to whether the financial statements give a true and fair view and are
properly prepared 1n accordance with the Companies Act 1985 We also report to you whether i our
opinion the information given 1n the directors' report 1s consistent with the financial statements

In addition we report to you 1f, 1n our opinion, the company has not kept proper accounting records, 1f we
have not received all the information and explanations we require for our audit, or 1f iInformation specified
by law regarding directors' remuneration and other transactions 18 not disclosed

We read the directors’ report and consider the implications for our report 1f we become aware of any
apparent russtatements within 1t

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (UK. and Ireland) 1ssued
by the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements It also includes an assessment of the significant
estumates and judgements made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the group's and company's circumstances,
consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance

that the financial statements are free from material musstatement, whether caused by fraud or other
wrregulanty or error In forming our opinion we also evaluated the overall adequacy of the presentation
of information 1n the financial statements

Page 6




REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF
BRISTOL ROVERS (1883) LIMITED

Emphasis of matter - going concern

In forming our opimon, which 1s not qualified, we have considered the adequacy of the disclosure made in
note 1 to the financial statements conceming the company's ability to continue as a gomng concern

The group 1s showing a profit of £739,810 for the year ended 30 June 2007 and 15 predicting further

profit for the year ended 30 June 2008 However, at 30 June 2007 the group's current habilities still
exceeded its current assets by £2,167,441

Thus condition, along with other matters explamed 1n note 1 to the financial statements,

indicate the existence of a matenal uncertainty which may cast significant doubt about the group's

ability to continue as a going concern  The financial statements do not include the adjustments that would
result 1f the group was unable to continue as a going concern

Opinion
In our opinion
- the financial statements give a true and fair view, 1n accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of affairs of the company and the group as at
30 June 2007 and of the profit of the group for the year then ended,
- the financial statements have been properly prepared in accordance with the Companies Act 19835,
the mformation given in the Report of the Directors 1s consistent with the financial statements

C\mﬂb"’komm vie Ww(

GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS
BRISTOL

20 March 2008
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BRISTOL ROVERS (1883) LIMITED

PRINCIPAL ACCOUNTING POLICIES

BASIS OF PREPARATION |

The financial statements have been prepared n accordance with applicable accounting standards and
under the lustoncal cost convention (see note 1)

The principal accounting policies of the group are set out below The policies have remained
unchanged from the previous year

BASIS OF CONSOLIDATION

The group financial statements consolidate those of the company and of its subsidiary undertakings
drawn up to 30 June 2007 Profits or losses on intra-group transactions are ehminated in full On
acquisition of a subsidiary. all of the subsidiary's assets and habilites which exist at the date of
acquisition, are recorded at their fair value reflecting their condition at that date

Goodwill ansing on consolidation, representing the excess of the farr value of the consideration given
over the fair values of the 1dentifiable net assets acquired, 1s capitalised and 1s amortised on a straight
line basis over 1ts estimated useful economuc life

TURNOVER

Tumover 15 the total amount recervable by the group for goods supplied and services provided,
excluding VAT and trade discounts

DEPRECIATION
Depreciation 1s calculated to wnite down the cost or valuation less the esiimated residual value of all

tangible fixed assets, other than freehold land and buildings, by equal annual instalments over their
expected useful ives The rates generally applicable are

Motor vehicles - 20%to33% |
Plant and machimnery - 10%to 20% |
Computer equpment - 33% !
Freehold improvements - 5% t033% |

No depreciation 1s provided on frechold properties as it 1s the greup's pelicy to maintain these
assets 1n a continual state of sound repawr  The useful economic lives of these assets are thus so
long and residual values so high that any depreciation would not be matenal Restdual values are
based on prices prevailing at the date of acquisiion or subsequent valuation Provision 1s made 1n
the profit and loss account for any permanent dinunution 1n value
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BRISTOL ROVERS (1883) LIMITED

PRINCIPAL ACCOUNTING POLICIES Continued

INTANGIBLE FIXED ASSETS

The group capitalises as an mtangible asset the element of a player's transfer fee which relates to his
registration together with associated costs and amortises that element over the peniod of his contract
No provision is made for the value of players developed within the group

STOCKS
Stocks are stated at the lower of cost and net realisable value
DEFERRED TAXATICN

Deferred tax 1s recogrused on all timmng differences where the transactions or events that give the
group an obligation to pay more tax in the future, or a right to pay less tax m the future, have
occurred by the balance sheet date Deferred tax assets are recognised when 1t 1s more likely than
not that they will be recovered Deferred tax 1s measured usimng rates of tax that have been enacted
or substantively enacted by the balance sheet date

LEASED ASSETS

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet
and depreciated over their expected useful lives The interest element of the leasing payments
represents a constant proportion of the capital balance outstanding and 1s charged to the profit and
loss account over the penod of the lease

All other leases are regarded as operating leases and the payments made under them are charged to
the profit and loss account on a straight line basis over the lease term
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BRISTOL ROVERS (1883} LIMITED

PRINCIPAL ACCOUNTING PCLICIES Continued

EMPLOYEES' CONTRACTS

Provision 1s made for all Liabilities i respect of employees' contracts signed before the balance sheet
date

GRANTS

Grants n respect of capital expenditure are credited to a deferred income account and are released to the
profit and loss account by equal annual mstalments over the expected useful lives of the relevant assets

Grants of a revenue nature are credited to the profit and loss account 1n the same period as the
related expenditure

CONTRIBUTIONS TO PENSION SCHEME
Defined Contribution Scheme

The pension costs charged agamnst profits represent the amount of the contributions payable to the
scheme 1n respect of the accounting period

FINANCIAL INSTRUMENTS

Financial liabihities and equity mstruments are classified according to the substance of the contractual
arrangements entered mto An equity instrumnent 1s any contract that evidences a residual interest m the assets
of the entity after deducting all of its financial habihties

Where the contractual obligations of financial instruments (including share capital) are equivalent to a simular
debt nstrument. those financial instruments are classed as financial habilities Financtal habilities are presented
as such 1n the balance sheet Finance costs and gains or losses relating to financial liabilities are included 1n the
profit and loss account Fmance costs are calculated so as 1o produce a constant rate of return on the
outstanding hability

Where the contractual terms of share capital do not have any terms meeting the defimtion of a financial hability

then this 1s classed as an equity mstrument Dividends and distnbutions relating to equity instruments are
debited direct to equity

Pape 10




BRISTOL ROVERS (1883) LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT

For the year ended 30 June 2007

Note 2007 2006
£ £
Turnover 2 4,960,699 3,664,956
Operating expenditure 3 (4,085,418) (3.923,182)
875,281 (258,226)
Donations from support organisations 98,437 38,000
Operatng profit/(loss) before
amorusation of players 973,718 (220,226)
Amortsauon of players (88,773) (55.946)
Operating profit/(loss) 884,945 (276,172}
(Loss) / profit on sale of players (86,650) 288,000
Compensation for loss of youth player 52,500 200,000
Exceptional ncome 2 50,000 -
Profit on ordinary activities
before interest 900,795 211,828
Net nterest 4 (159,047) (224 786)
Profit / (loss) on ordinary activities
hefore taxation 2 741,748 (12,968)
Tax on profit / (loss) on ordinary
activities 6 (1,938) -
Profit / (loss) on ordinary activities
after taxation 739,810 (12.968)

There were no recognised paimns or losses other than the profit for the financial year

All operations are classed as contimung

The accompanying accounting policies and notes form an integral part of these financial statements
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BRISTOL ROVERS (1883) LIMITED

CONSOLIDATED BALANCE SHEET AS AT 30 JUNE 2007

Note 2007 2006
£ £ £
Fixed assets
Imangible assels 8 175,082 42,696
Tangible assets 9 3,765,028 2,492,140
Investments 10 1 1
3,940,111 2,534,837
Current assets
Stocks 11 13,560 12,553
Debtors 12 495,695 226,968
Cash at bank and 1n hand 13 77,427 248,046
586,682 487,567
Creditors amounts falling due within one year
Shares classed as financial habilities 14 (491,000) (712,000)
Other 14 (2,263,123) (1,905,536)
(2,754,123) (2,617,536}
Net current hahihities (2,167,441) (2,129,969)
Total assets less current habihties 1,772,670 404,868
Credstors
amounts faling due after more than one year 15 (1,285,890) (1,343,851)
486,780 (938,983)
Capital and reserves
Called up share capital 17 317,211 183,640
Share premium account 18 1,216,107 663,725
Profit and loss account 18 (2,005,612) (2,674,422}
Capital reserve 18 959,074 888 074
Shareholders' funds 19 486,780 {938,983)

The financial statements were approved by the Board of Directors on 20 March 2008
R Craig Dhrector

N Higgs Director

The accompanying accounting policies and notes form an iniegral part of these financial statements
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BRISTOL ROVERS (1883) LIMITED

BALANCE SHEET AT 30 JUNE 2007

Note 2007 2006
£ £ £
Fixed assets
Tangible assets 9 4,433,960 3,162,104
Investments 10 725,364 725,364
5,159,324 3,887,468
Current assets
Stocks Il - -
Debtors i2 90,880 374,594
Cash at bank and 1n hand 13 67,077 25,133
157,957 399,727
Creditors amounts falling due within one year
Shares classed as financial liabilites 14 (471,000} (542,000)
Qther 14 (1,862,816) (1,435,747)
(2,333,816) (1,977,747)
Net current liabilities (2,175,859) (1,578,020)
Total assets less current liabilities 2,983,465 2,309,448
Creditors:
amounts falling due after more than one year 15 (866,595) (868,249
2,116,870 1,441,199
Capital and reserves
Called up share capatal 17 317,211 183,640
Share premium account 18 1,216,107 663,725
Profit and loss account 18 426,052 507,334
Captal reserve 18 157,500 86,500
Shareholders’ Tunds 2,116,870 1,441,199

The financial statements were gpproved by the Board of Directors on 20 March 2008

R Craig Q (/\j\ Director

N Hipgs Dhrector

The accompanying accounting policies and notes form an mtegral part of these financial statements
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BRISTOL ROVERS (1883) LIMITED
CONSOLIDATED CASHFLOW STATEMENT

For the year ended 30 June 2007

Note £
Net cash inflow / (cutflow) from
operatmg activities 20
Returns on investments and
servicing of finance
Interest received 9,433
Interest paid (127,037)
Finance charge on shares classed as financial liabihties (41,443)
Net cash outflow from returns on
investments and servicing of finance
Capital expenditure and financial investment
Purchase of tangible fixed assets (1,300,929)
Proceeds on sale of fixed assets -
Purchase of players and agents' fees (346,388}
Sale of players 38,580
Compensation for loss of youth player 52,500
Net cash (outflow) / inflow from capital
expenditure and financial investment
Financing
Issue of shares 685,953
Repurchase of shares classed as financial habilities (171,000)
Repayment of borrowing (62,184)
Receipts from borrowing 633,964
Net cash inflow from financing
Decrease in cash 21

The accompanying accounting policies and notes form an 1ntegral part of these financial statements

2007

423,483

(159,047)

2006
£

(718,292)

12,074
(178,169)

(56,144)

(222,239)

264,436

(1,556,237)

(940,531)

(12.295)
300,000
(121,556)
360,000

200,000

726,149

(1,291,801)

1,086,733

(214,382)

258,501
(86,500)
(597,977)

480,000

54,024

(205,068)

(160,358)
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 30 June 2007

1

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared on the gomng concern basis which assumes that
the company and its subsidianes will conunue 1n operational existence for the foreseeable future

The group 1s showing a profit of £739,810 for the year ended 30 June 2007 and 1s predicung further
profit for the year ended 30 June 2008 However, at 30 June 2007 the group's current liabihties sull

exceeded 1ts current assets by £2,167,441
The subsidiary has no bank overdrafl facilies and operating losses are indicated for

the year ending 30 June 2009

The directors conunue to implement a senes of measures to reduce costs and as i previous
years. expect to reahise further funds from non-operating sources The directors consider
that on this basis 1t 15 appropnate to prepare the financial statements on the poing concern
basis The validity of the going concern assumption depends on the group’s ability to reduce
1ts cost base and realise such further funds The financial staternents do not mclude any
adjustments that would result from a failure to achieve sufficient cost reductions and raise
the necessary further funds

TURNOVER AND PROFIT / (L.OSS) ON ORDINARY ACTIVITIES BEFORE TAXATION

The turnover and profit / (loss) before taxation are attributable to the running of a professional
football league club and the operation of a sports stadium

2007 2006
£ £
Football receipts 2,933,626 1,684,630
Other receipts 2,027,073 1,980,326
4,960,699 3,664,956
The profit/(loss) on ordinary activities 1s stated after
2007 2006
£ £
Auditors' remuneration
Audit services 12,000 11,650
Depreciation and amortisation
Other intangible assets 88,773 55,947 |
Tangible fixed assets, owned 28,041 39.829
Operating lease rentals ‘
Land and buildings 9,000 - ‘
Other 1,565 9,908
Grants credited (186,015) {110,295)
Profit on redempuion of preference shares 1n The
Memorial Stadium Company Limited 50,000 -
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS Continued
For the year ended 30 June 2007
3 OPERATING EXPENDITURE
2007 2006
£ £
Products purchased for resale 358,936 387,156
Players and staff costs 2,546,144 2,486,314
Match and ground expenses 869,314 726,477
Admunistrative expenses 311,024 323,235
4,085,418 3,923,182
4 NETINTEREST
2007 2006
£ £
Interest on loans and overdrafts 127,037 178,169
Other interest recervable and similar income (9,433) (12,074)
Finance charge on shares classed as financial habihtzes 41,443 58.701
159,047 224,796
5 DIRECTORS AND EMPLOYEES
Staff costs duning the year were as follows
2007 2006
£ £
Wages and salaries 2,324,332 2,277,024
Social security costs 214,998 201.356
Other pension costs 6,814 7,934
2,546,144 2486314
The average number of employees of the group during the year was as follows
2007 2006
Number Number
Playing staff 25 26
Management and admmistration staff 21 22
Commercal staff 2 3
Centre of Excellence 18 12
Bar/catering staff 40 28
106 91

The directors received no remuneration for their services in the year (2006 £ml)
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BRISTOL ROVERS (1883) LIMITED
NOTES TO THE FINANCIAL STATEMENTS Conuned

For the year ended 30 June 2007

6 TAX ON PROFIT/ (LOSS) ON ORDINARY ACTIVITIES

The tax charge represents

2007 2006

£ £

Corporation tax @ 20% (2006 19%) 1,938 -
1,938 -

Unrelieved tax losses of £1 416.453 (2006 £2,196,616) remain available to offset against future
taxable trading profits

Factors affectmng the tax charpe for the penod

2007 2006
£ £
Profit / (loss) on ordinary activities before tax 741,748 (12,968)
Profit/ (loss) on ordinary activities multiplied by the standard rate of
corporation lax at 20% (2006 19%) 148,350 (2.464)
Expenses not deductible for tax purposes 10,215 7,655
Caprtal allowances for the pertod more than depreciation (2,028) (12.264)
Non taxable income (10,451) (6.270)
Movement 11 provisions (187) (925)
Income in nul band (76) -
(Use of)/increase 1n tax losses {150,033) 11.896
Additional deductions for tax purposes (2,592) (4,476)
Deduction not allowable for tax purposes 8,740 11,153
Consolidation adjustment - (4,305)
Current tax charge for period 1,938 -

7 PROFIT FOR THE FINANCIAL YEAR

The parent company has taken advantage of section 230 of the Companies Act 1985 and has not
included its own profit and loss account in these financial statements The group profit for the year
ineludes a loss of £1¢ 282 (2006 profit of £2,817) whuch 1s dealt with 1n the {inancial statements of the
company
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS Continued
For the year ended 30 June 2007
8 INTANGIBLE FIXED ASSETS
The group
Goodwill an
conschidation Players Total
£ £ £
Cost
At 1 July 2006 38,069 172.231 210,300
Additions - 236,738 239,738
Disposals - {126,968) (126,968)
30 June 2007 38,069 285.001 323,070
Amortisation
At 1 July 2006 38069 129,535 167,604
Provided 1n the year - 88,773 88,773
Disposals - (108,388) {108,388)
30 June 2007 38,069 109 920 147,988
Net book amount at 30 June 2007 - 175,081 175,082
Net book amount at 30 June 2006 - 42,696 42,696

Goodwill on consolidation has been written off i the year of acquisition as 1n the directors' opinion,

this accurately reflects its useful economie Life
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS Continued
For the year ended 30 June 2007
9 TANGIBLE FIXED ASSETS
The group
Plant,
equipment Freehold
& motor Fixtures & property and
vehicles fittings improvements Total
£ £ £ £

Cost
At 1 July 2006 625,216 3,318 2,695,467 3,324,001
Additions - 2,200 1,298,729 1,300,929
At 30 June 2007 625,216 5,518 3,994,196 4,624,930
Depreciation
At 1 July 2006 558 168 3.318 270,375 831,861
Provided n the year 9,196 - 18,845 28,041
At 30 June 2007 567,364 3,318 289 220 859,902
Net book amount at
30 June 2007 57,852 2,200 3,704,976 3,765,028
Net book amount at
30 June 2006 67,048 - 2,425,092 2,492,140

Included under freehold property additions for both the group and the company are professional
fees of £605 888 and strategic property acquisihions of £672.958 relating to the stadium regeneration

project
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BRISTOL ROVERS (1883) LIMITED
NOTES TO THE FINANCIAL STATEMENTS Continued

For the year ended 30 June 2007

9 TANGIBLE FIXED ASSETS {CONTINUED)

The company

Fixtures
Plant and Freehold and
equipment  preperties fittings Total
£ £ £ £
Cost
At 1 July 2006 465069 3,101,132 3,318 3,569,519
Additions - 1,278,846 - 1,278 846
A1 30 June 2007 465,069 4379978 3,318 4,848,365
Depreciation
At 1 July 2006 404,097 - 3318 407.415
Provided in the year 6,990 - - 6,990
At 30 June 2007 411 087 - 3,318 414,405
Net book amount at
30 June 2007 53,982 4,379,978 - 4,433,960
Net book amount at
30 June 2006 60,972 3,101,132 - 3 162,104
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 30 June 2007

Continued

10 FIXED ASSET INVESTMENTS

The group

Cost and net book amount at 1 July 2006 and at 30 June 2007

At 30 June 2007 the group held 33% of the equity of South Gloucestershire Arenas Limited, set up
for the development of a mixed use sports stadium At 30 June 2007 the aggregate capital and
reserves of South Gloucestershire Arenas Limited was £3 (2006 £3)

The company

Cost
At | July 2006 and at 30 June 2007

Amounts written off

At 1 July 2006 and at 30 June 2007

Net book amount at 30 June 2007
and at 30 June 2006

At 30 June 2007 the company held 20% or more of the equity of the following

Subsidiary undertakungs
Bristol Rovers Football
Club Linuted

The Memorial Stadium
Company Limited

Class of
Nature of business capital held

Professional football league Ordinary

club and the operation of a shares
sports stadium

Sports stadium leasing & Ordinary
catenng facilibes provision shares

(now dormant)

Shares in
subsidiary
undertakings
£

725,364

725,364

Praportion
held

100%

100%

The Memonal Stadium Company Limited's shares are held by Bristol Rovers Foothall Club Limuted
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 30 June 2007

Conttued

11 STOCKS

12

13

Goods for resale

DEBTORS

Trade debtors

Amounts due from group undertakings
Soctal secunity and other taxes

Other debtors

Prepaymenis and accrued income

CASH AT BANK AND IN HAND

Cash and bank
Capital improvement fund

The group The company
2007 2006 2007 2006
£ £ £ £
13,560 12 553 - -
The group The company
2007 2006 2007 2006
£ £ £ £
203,058 146,476 54,031 30,992
- - 36,007 343,602
3,643 - - -
258,882 44,320 842 -
30,112 36,172 - -
495,695 226,968 90,880 374,554
The group The company
2007 2006 2007 2006
£ £ £ £
77427 74,993 67,077 25133
- 173,053 - -
77,427 248,046 67,077 25133

The capital improvement fund represented monies held by a subsidiary company which were grants
that were applied to stadium 1mprovements as designated under the planning consent granted
by Bristol City Council in respect of the car park development on 18 January 1999
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS Continued
For the year ended 30 June 2007
14 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
The group The company
2007 2006 2007 2006
£ £ £ £
Bank loans and overdraft 774,716 119,417 740,267 119,417
Brewery loan 45,000 45 000 - -
Unsecured directors' loans 228,577 245,76l 192,660 245,761
Payments received 1n advance 315,873 545,975 - -
Trade creditors 275,744 60,600 54 69
Social secunty and other taxes 137,208 187 101 13,217 13,138
Corporation tax 1,938 - 122 -
Amounts due to group undertakings - - 673,914 775,714
Loans from related parties 232,115 215,001 232,115 219,001
Other creditors 134,695 315153 - .
Accruals and deferred income 104,295 152,009 8,812 60.992
Other deferred income grants 12,962 12,962 1,655 1,655
Shares classed as financial habilities 491,000 712 000 471,000 542,000
Finance charge due on shares classed
as financial habilities - 2,557 - -
2,754,123 2617536 2,333,816 1,977,747

The bank loans and overdrafts of the group are secured by fixed and floating charges over the

assets of the group and a fixed charge over the frechold property of the group

The brewery loan 15 secured by a fixed charge over the property of the company

Loans from related parties includes £150,000 which 1s secured on proceeds from specific non-

trading transactions

Other creditors (group) includes £m1l (2006 £173,053) relating to the capital

improvement fund {sce note 13}

Shares classed as financial habilities (group) includes £20,000 (2006 £170,000) redcemable
preference shares in The Memonal Stadium Company Limited which carry an enutlement to 2 fixed

cumulative dividend at a rate of 9% per annum
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS Continued

For the year ended 30 June 2007

15 CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

The group The company
2007 2006 2007 2006

£ £ £ £

Bank loan 825,485 825,485 825,485 825,485
Brewery loan 322,500 367,500 - -
Deferred income grants 137,905 150,866 41,110 42,764
1,285,890 1.343 851 866,595 868,249

The bank and brewery loans are secured as disclosed under note 14

The bank loan 1s repayable 1n equal quarterly instalments and bears wnterest at a rate of 2 5%
above base lending rate

The brewery loan 1s repayable in equal monthly instalments and bears interest at a rate of (0 75%
below base rate

16 BORROWINGS

Borrowings are repayable as follows The group The company
2007 2006 2007 2006
£ £ £ £
Within one year
Bank and other borrowings 1,048,293 410,178 932,927 365,178
After one and within two years
Bank and other bomrowings 164,417 164,417 119,417 119,417
After two and within five years
Bank and other borrowings 493,251 493,251 358,251 358,251
After five years
Bank and other borrowings 490,317 535,317 347,817 347,817
2,196,278 1,603,163 1,758,412 1,190,663
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BRISTOL ROVERS (1883) LIMITED

Continued
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2007
17 SHARE CAPITAL
2007 2006
£ £
Authonsed
2,500,000 (2006 2 500,000) ordinary shares of 10p each 250,000 250,000
500 000 'A’ preference shares of £1 each 500,000 500,000
500 000 'B’ preference shares of £1 each 500,000 500,000
500 000 'C' preference shares of £1 cach 500,000 500 000
1,750,000 1,750,000
Allotted, called up and fully paid
Equity
3,172,106 ordinary shares of 10p each 317,211 183,640
Shares classed as financial habilities
270 000 A’ preference shares of £1 each 270,000 251,000
41,000 'B' preference shares of £1 each 41,000 41,000
160 000 'C' preference shares of £1 each 160,000 210,000
471,000 542,000

Allotments duning the year

During the year the company 1ssued 1,331 707 ordinary shares at a premium of £0 40

During the year the company 1ssued 4,000 ordmary shares at a premium of £4 90

During the year the company 1ssued 5 ordinary shares at a premium of £19 90

Preference shares

A. B and C preference shares carry an enlitlement to a fixed cumutanve dividend at 3%, 2 5% and
2% above the base rate respectively A B and C preference shares may be redeemed on or after
the 3rd. 2nd and |st anniversanes of 1ssue respectively Holders of preference shares have no

entitlement to vole Preference shareholders have the nght, on a winding-up, to receive repayment
of caprtal in prionty to ordinary shareholders
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BRISTOL ROVERS (1883) LIMITED

Continued
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2007
18 SHARE PREMIUM ACCOUNT AND RESERVES
The group Share Prefit and
premium Capital loss
account reserve account
£ £ £
At 1 July 2006 663,725 888,074 (2,674,422)
Retained profit for the year - - 739,810
Redemption of preference shares - 71,000 (71,000)
Premium on allotment duning the year 552,382 - -
At 30 June 2007 1,216,107 959,074 (2,005,612)
The company

Share Profit and

premium Capital loss
account reserve account
£ £ £

At 1 July 2006 663,725 86,500 507,334
Retained loss for the year - - (10,282)
Redemption of preference shares - 71,000 (71,000)
Premium on allotment during the year 552,382 - -

Al 30 June 2007 1,216,107 157,500 426,052

19 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2007 2006

£ £
Profit / {loss) for the financial year 739,810 (12,968}

Issue of shares 685,953 208,501
Sharcholders' funds at | July 2006 (938,983) (1,134,516}
Shareholders' funds at 30 June 2007 486,780 (938,983)
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BRISTOL ROVERS (1383) LIMITED

NOTES TO THE FINANCIAL STATEMENTS Continued
For the year ended 30 June 2007
20 NET CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES
2007 2006
£ £
Operating profit / (loss) 884,945 (276.172)
Decpreciation charpes 28,041 39,829
(Profit)/loss on sale of tangible fixed assets - (92,657)
Amortisation of grants {12,961) (23.377)
Amortisation and impairment of players 88,773 55.947
(Increase) / decrease mn stock (1,007 5.510
(Incrcase)/decrease 1n debtors (268,727 (7,744
(Drecrease) / increase 1n creditors (295,581) (420,028)
Net cash inflow / (outflow} from operating activiies 423,483 (718,292)
21 RECONCILIATION OF NET CASH FLOW TG MOVEMENT IN NET DEBT
2007 2006
£ £
Decrease in cash in the year (205,068) (160,358)
Cash inflow from increase in debt financing {350,780) 151920
Movement i net debt in the year (555,848) (8,438)
Net debt at 1 July 2006 (2,286,118) (2,277.680)
Net debt at 30 June 2007 (2,841,966) (2,286,118)
22 ANALYSIS OF CHANGES IN NET DEBT
At ] July Non-cash At 30 June
2006  Cash flow items 2007
£ £ £ £
Cash at bank and in hand 248,046 (170,619) - 77,427
Qverdrafts . (34,449) - (34,449)
248 046 (205,068) - 42,978
Debt (2.534 164) (350,780) - (2,884,944)
Total (2,286,118) (555,848) - (2,841,966)
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BRISTOL ROVERS (1883) LIMITED

NOTES TO THE FINANCIAL STATEMENTS Continued

For the year ended 30 June 2007

23

24

25

CAPITAL COMMITMENTS

The group and the company had capital comnutments of 30 June 2007 of £1,901,295 (30 June 2006 £n:l)

CONTIMNGENT ASSETS AND LIABILITIES

The group may recerve, under transfer agreements, further amounts for players already
sold dependent on whether these players are sold on again for a profit No reliable estimate
can be made on the likelihood of these players being transferred or their potential transfer values

The group and the company have, under wransfer agreements, a lability to pay addinonal sums
dependent on players' attainment and any subsequent transfer value No provision has been

made 1 these accounts for such liabilities and no rehiable estimales can be made of any subsequent
transfer values

PENSIONS

The group operates a defined contribution pension scheme for the benefit of employees
The assets of the scheme are adnunistered by trustees 1n a fund independent from those of the

group

The group has 1n the past contnbuted to The Football League Limited Pension and Life Assurance
Scheme a defined contnbuuien pension scheme operated on behalf of all league clubs
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26

17

LEASING COMMITMENTS

Operating lease payments amounting te £25,565 (2006 £9,909) are due within one year
The leases to which these amounts relate expire as follows

The group
2007 2006
Land and Land and
buildings Other butldings Other
£ £
In one year or less - - - 937
Between one and five years 18,000 7,565 - 8,972
18,000 7,565 - 9,909
The company
2007 2006
Land and Land and
buildings Other buildings Other
£ £
In one year or less - - - 937
Between one and five years - 1,323 - 4,169
- 1,323 - 5,106

RELATED PARTIES AND TRANSACTIONS WITH DIRECTORS

Dunng the year the group made purchases of £17 500 (2006 £18,750) from
Deltaven Limited, a company of which G M H Dunford 1s a director

At the year end the company owed a balance of £ml (2006 £ml) to Deltavon Limuted

The group has loans outstanding of £232 115 (2006 £219,001) to Deltavon Limited

During the year sales of £59.069 were made to Cowlin Construction of which Mr N Higgs 1s a director
At the year end a balance of £nil (2006 £ml) was owed

There are no other matenal related party transactions in the year
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BRISTOL ROVERS (1883) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 30 June 2007

Continued

I8 CONTROLLING RELATED PARTIES

The directors consider that there 18 no single controlling related party

Page 30




