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DIRECTORS’ REPORT FOR THE YEAR ENDED 31 MARCH 2016
The Directors present their report and the financial statements of the Company for the year ended 3| March 2016.
PRINCIPAL ACTIVITY, REVIEW OF BUSINESS AND FUTURE DEVELOPMENTS

The Company was incorporated on 26 July 2002. The Company’s purpose is to be a designated member of Limited
Liability Partnerships (LLPs). The Company intends to continue to operate with this principal activity and will review
its future plans during the next financial year. It had no other activity and made neither profit nor loss during the year
(2015: nil).

DIRECTORS

The Directors of the Company who were in office during the year and up to the date of signing the financial
statements are listed on page 1.

EMPLOYEES
The Company has no employees.
GOING CONCERN

The directors believe that the Company has adequate resources to continue in operational existence for the
foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

Further details regarding the adoption of the going concern basis can be found in the statement of accounting policies
in the financial statements.

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have prepared the Company financial statements in accordance with FRS 102. Under company law the
Directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that year. In preparing these financial
statements, the Directors are required to:

o select suitable accounting policies and then apply them consistently;

» make judgements and accounting estimates that are reasonable and prudent; and

» state whether applicable FRS 102 has been followed, subject to any material departures disclosed and explained in
the financial statements.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The Directors confirm that they have complied with the above requirements in preparing these financial statements.
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COMPANIES ACTS 1985 & 2006
An elective resolution under section 379A of the Companies Act 1985 is in force dispensing with the requirement for
the holding of annual general meetings, laying of accounts before shareholders at general meetings and the annual re-

election of auditors. This elective resolution remains in force under the Companies Act 2006.

By order of the Board

K D Munday
Company Secretary
14 October 2016

Ely House Partnership Services Limited
Registered Number 4496353
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2016

2016 2015

Note £ £

Write-down in value of fixed asset investments 6 - (600)
Other income - 600

Operating profit - -

Profit on ordinary activities before taxation - -

Tax on profit of ordinary activities - -

Profit for the financial year 6 : -

The notes on pages 6 to 7 form an integral part of these financial statements.
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BALANCE SHEET AT 31 MARCH 2016

2016 2015

Note £ £
Fixed assets
Investments 3 100 100
Creditors - amounts falling due within one
year 4 100 100
Total assets less current liabilities - -
Net assets - -
Capital and reserves
Called up share capital 5 500 500
Profit and loss account 6 (500) (500)

Total shareholder's funds -

section 477 of the Companies Act 2006 relating to small companies.

- For the year ended 31 March 2016 the Company was exempted from audit as it was entitled to the exemption under

Members have not required the company to obtain an audit in accordance with section 476 of the Companies Act

2006.

The Directors acknowledge their responsibility for:

0] ensuring the company keeps accounting records which comply with section 386 of the Companies Act 2006;
and
(it) ) preparing accounts which give a true and fair view of the state of affairs of the Company as at the end of the

financial year, and of its profit or loss for the financial year, in accordance with sections 393 to 396 of the
Companies Act 2006, and which otherwise comply with the requirements of the Companies Act relating to

accounts, so far as applicable to the Company.

The financial statements on pages 4 to 7 were approved by the Board of Directors on |4 October 2016 and were

signed on its behalf by:

J S G Shacklock
Director .

The notes on pages 6 to 7 form an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2016

Accounting policies

Basis of preparation - These financial statements are prepared on the going concern basis, under the historical
cost convention, and in accordance with the Companies Act 2006 and applicable accounting standards in the
United Kingdom. The principal accounting policies are set out below and are consistently applied.

Investments - Fixed asset investments are shown at cost less provision for impairment. Impairment provisions
are reviewed annually.

Directors’ emoluments

Directors of the Company are paid salaries and defined contribution pensions by a fellow subsidiary of
Stonehage Fleming (UK) Limited. No Directors’ fees for services of Directors of the Company were paid by
this Company.

Investments
2016 2015
£ £
FF&P Special Situations Iil LLP 100 100
100 100

This investment comprises a commitment in a limited liability partnership which is stated at cost less provision
for impairment. The Company is a designated member of this partnership.

Creditors — amounts falling due within one year

2016 2015
£ £
Amounts owed to Limited Liability Partnerships 100 100
100 100

Called up share capital
2016 2015
£ £

Authorised

1,000 (2014: 1,000) ordinary shares of £1 each 1,000 1,000

Allotted and fully paid
500 (2014: 500) ordinary shares of £ each 500 500
: 500 500

Profit and loss account

The Company did not trade during the year. The company made a loss of £nil for the year (2015: £nil).
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Ultimate parent undertaking

The immediate parent undertaking and controlling party of the Company is Stonehage Fleming (UK) Limited, a
company incorporated in England (registered number 4006741). The ultimate parent undertaking and
controlling party of the company is Spes Bona Limited, a company incorporated in the British Virgin Islands

with registered address, GT5 Chambers, Road Town, Tortola, BVI.

ELY HOUSE PARTNERSHIP SERVICES LIMITED ~ REPORT & ACCOUNTS 3| MARCH 2016

pg. 7



