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CMS UK SERVICES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The d,ir'ectors present their annual report and financial statements for the year ended 31 December 2018.

Prmcrpal actmtles 2 . -
The pr|n0|pa| activity of the company is that of a holding company.

Directors

The directors who held ofrce dunng the year and up to the date of signature of the financial statements were as’
follows:

Mr E M Castle

Dr TP Lyons : o (Resigned 8 March 2018)
Mr N Q Tidbury :

Mr A A Blake ) .

Mr M P Lyons - ' Co ' (Appointed 23 March 2018)

Auditor
Affor‘d Bond Holdings Limited were appointed as the auditors

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company's auditor is aware of that information.

This report has been prepared in accordance with.the provrsmns applrcable to companles entitled to the small
companles exemptlon . . )

On behalf of the board

MrAAB| ake
Directo

Dato é\/oszz@lq




CMS UK SERVICES LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors are responsible for preparing the annual report and the financial statements in accordance with
appllcable law and regulahons

Company law requires the directors to prepare ﬁnanmal statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United. Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In prepanng
these financial statements the dlrectors are reqmred to:

+ select suitable accountmg pohmes and then apply thém consnstently,

* . make judgements and accounting estlmates that are reasonable and prudent;

* - prepare the financial statements on the going concern baS|s unless |t is.inappropriate to presume that
the company will contlnue in busmess

The directors are responS|bIe for keeplng adequate accounting records that are sufficient to 'show and explaln
the company’s; transactions  and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. .
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CMS UK SERVICES LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CMS UK SERVICES LIMITED

Opinion

We have audited the fnanc1a! statements of CMS UK Services Limited (the ‘company') for the year ended 31
December 2018 which' comprise the: profit and loss account, the balance sheet and notes to the financial
statements, including a summary of sugmfcant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 The Financial Reporting Standard applicable in the UK and Republic of ireland (United Kingdom Generally
Accepted ‘Accounting Practlce) .

In our oplnlon the fnancual statements
* give a true and fair view 'of the state of the company S affalrs as at 31 December 2018 and of its Ioss for the
year then ended,
« have been properly prepared in accordance W|th Umted Klngdom Generally Accepted Aocountrng Practlce
and .
* have been prepared in accordan_ce with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Aud|t|ng (UK) (ISAs (UK)) and appllcable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section ofiour report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical .Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We belleve that the audit evidence we have obtalned is suffcnent and appropriate to prowde a basls for our
oplmon : : . .

Conclusuons relating to going concern
We have nothing to report in respect of the foIIowmg matters in relatlon to whnch the ISAs (UK) reqmre us to
report to you where: :
« the directors' use of the going concern bas|s of aocountlng in the preparatlon of the ﬁnancnal statements is
not appropriate; or
« the directors have not disclosed in the’ financial statements any |dent|ﬁed material uncertalntles that may
cast significant doubt about the company's ability to continue to adopt the going concem basis of accounting
fora period of at Ieast twelve months from the date whén the financial statements are authorised for i issue.

Other information . ) )

The directors: are responsible for the other information. The other information comprises the information included
in the annual report, other than the:financial statements and our auditor's report thereon. Our .opinion on the
financial statéments does not cover the other information and, except to the extent otherwise epr|C|tIy stated in
our report, we do not express any form of assurance conclusion thereon.

In connectlon with our audit of the financial statements, our responsibility is to read the other |nformat|on and, in
doing <o, consider whether the other information is matenally inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are requiréd to determine whether there is a material
misstatement in the financial statements or & material misstatement of the other information. If, based on the
- work we have performed, we conclude that there is a material mlsstatement of this other information, we are
required to report that fact

We have nothing to report in this regafd.

Opinions on.other matters prescribed by the Companies.Act 2006
In our opinion, based on the work undértaken in the course of our audit:
« the information given in the directors' report for the financial year for which the fnancnal statements are
prepared-is consistent with the financial statements; and
* the directors' report has been prepared in accordance with appllcable Iegal requirements.




CMS UK SERVICES LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CMS UK SERVICES LIMITED

Matters on which we are required to report by exception : :
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the followmg matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

« adequate accountlng records have not been kept or retumns adequate for our audit have not been received
from branches not visited by us; of

« the financial statements are notin agreement with the accounting records and returns; or

« certain disclosures of directors' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit; or

» the directors were not entitied to prepare the financial statements in:accordance with the small companies
regime and take advantage of theé small companies' exemption in preparing the directors' report and take
advantagerof the small companies exemption from the requirement to prepare a strategic report.

Respon5|b|l|t|es of directors. : :

As explained more fully in the dlrectors responslbllltles statement the dlrectors are responsible for the
preparation of the financial statements and:for being satisfied that they give a true and fair view, and for. such
internal control as the directors determine is necessary to enable the preparation of fi nancial statements that are
free from material misstatement, whether due to fraud or error.

In prepanng the fi nancral statements the directors are respon5|ble for assessing the companys ability to
continue as a going concern, drsclosmg, as applicable, matters related to going concem and using the going
concern basis of accounting unless the directors either lntend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audlt of the financial statements :

Our objectives are to obtain reasonable assurance about whether the fi nancial statements asa whole are free
from material misstatement, whether idue to ‘fraud or error,:and to.issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic demslons of users taken on the basns of these ﬂnancral statements.

A further descnptlon of our responsmllrt!es for the. audlt of the fnanaal statements is Iocated on the Financial
Reporting Council’'s website at: http liwww.frc.org. uk/aud|torsrespon5|b|ht|es This description forms part of our
auditor’s report . . :

This report is’ made solely to the company’s members, as a body, in ‘accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work:has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for dur audit work, for this report, or for the opinions we have formed.

AL olusdl

Peter O'Malley FCCA CTA (Senior Statutory Auditor) o : 2’ /S 201
for and on behalf of Afford Bond Holdings Limited = 2702 L&V 1

Chartered Accountants . '
Statutory Auditor ‘ 31 Wellington Road
: ‘ Nantwich
Cheshire
CW57ED




CMS UK SERVICES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2018

Year Year
ended ended
31 December 31 December
. 2018 . . 2017 .
Notes £ £
Administrative expenses : . : (1,780) : (30)
Loss before taxation : (1,780) © (30)
Tax on loss - 4 - -
Loss for the financial year ‘ (1,780) 30)




CMS UK SERVICES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018 .

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Total assets less current liabilities -
Capital and reserves

Called up share capital

Share premium account

Profit and loss reserves

Total equity

Notes

2018
£ £
1,025,000
524
1,548
2,072
(157,981)
(155,909)
869,091
130
624,970
243,991
869,091

2017
£ £
1,025,000
524
1,578
2,102
(156,231)
(154,129)
870,871
130
624,970
245,771
870,871

These financial statements have been prepared in accordance with the provusnons applicable to companles

subject to the small companies regime.

The financial statements were approved by the board of directors and authonsed for issue on 3\/05/10“1

and are S|gned on its behalf by

Mr A A Blake
Director

Company Registration No. 04490837




CMS UK SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

13

Accounting policies

Company informat|on
CMS UK Services Limited is a prlvate company limited. by shares |ncorporated in England and Wales. The
registered office is Alltech House, Ryhall Road, Stamford, Lincolnshire, PE9 1TZ.

. ; ,
Accounting convention )
These financial ‘statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland”. (“FRS 102") and the requirements: of the
Companies Act 2006 as-applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true.and fair \}iew.

The fi nancral statements are prepared in sterllng, whrch is the functlonal currency of the company
Monetary. amounts in these financial statements are rounded to the nearest £..

The' financial statements have been prepared under the hrstoncal cost conventlon, maddified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The prmcrpal accountlng pohcres adopted are set out below .

Th|s company is a qualsfylng entlty for the purposes of FRS 102 belng a member of a group where the
parent of that group prepares publicly. available consolidated fnanclal statements, including this company,
which are intended to give a true and fair view of the assets, hab|l|t|es financial position and profit or loss of
the ‘group. The company has therefore taken advantage of exemptions from the foHowmg disclosure
requirements:

- Sectuon 4 Statement of Flnanmal Position”: Reconcrllatlon of the openlng and closrng number of shares;

- Section 7 Statement of Cash Flows’: Presentatlon ‘of a statement .of cash flow and related notes and
dlsclosures

Z Section 11 'Basic Fmancral Instruments’ and Section 12 ‘Other Financial Instrument Issues"” Carryrng
amounts, interest |ncome/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedglng fair value
changes recognised in proﬁt or,1oss and in other comprehenswe income;

- Section 26 ‘Share based Payment: Share-based payment expense charged to profit or Ioss
reconclllahon of opening and closing number and weighted average :exercise price of share options, how
the fair value of options granted' was measured, measurement and carrylng amount of liabilities for cash-
settled share-based payments, explanation of modifications to arrangements .

- Sectlon 33 Related Party Dlsclosures Compensatlon for key management personnel.

The fnancual statements of the company are consolldated in the fnancral statements of All- Technology
(Ireland) Limited. These consohdated financial stateménts are available from its reglstered office, Alltech
Broscrence Centre, Summerhrll Road, Sarney, Dunboyne Co. Meath lreland

Going concern , :

The directors on review of the activities of the company have a reasonable expectation that with continued
support from the ultimate controlllng party, there are adequate, resources to continue its operations for the
next 12 months: On this basis the company contlnues to adopt the going concern basis in preparing the
financial statements. . .

leed asset investments

Interests -in subS|d|ar|es associates and Jomtly controIIed entutres are |n|t|aIIy measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any lmpalrment losses or reversals of |mpa|rment losses are
recognised immediately in profit or loss.




CMS UK SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.4

1.5

Accounting policies - ) . : o _ : (Continued)

A subsidiary is ‘an entity contrdlled by: the companyt Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

The.investment in the subsidiary has been recorded at initial purchase price. The directors have reviewed
this and do not believe that the valué is materially different from its fair value.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, :other short-term. liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are. shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and :Section
42 ‘Other Financial Instruments Issues of FRS 102 to all of its financial instruments.

Flnanc:lal instruments are recognlsed in the companys balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financialz assets and liabilities are offset, with'the net amountsj presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts'and there is an intention to settle on a
net basis or to realise_ the asset and settle the liability simultaneously.

Basic f" nanc:al assets

Basic financial assets, which :include debtors and cash and bank balances, are initially measured at
transaction price _|nc|ud|ng transaction icosts: and are subsequently carne_d,at amortised cost using the
effective interest method unless the arrangement constitutes-a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Trade debtors loans and other recelvables that have fixed or determlnable payments that are not quoted |n
an active market are cIassrﬁed as 'loans and receivables'. Loans:and .receivables are measured at
amortised cost using the effectlve interest method less any impairment.

lnterest is recognlsed by applylng the effectlve |nterest rate except for short-term receivables when the
recognition of interest would be, immaterial. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocatmg the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected
life of the debt instrument to the net carrylng amount on |n|t|al recognition.

Classification of, fi nancral I:abllmes :

Financial, liabilities and equity- instruments are classrf ed accordlng to the substance of 1he contractual
arrangements entered into. An equity; instrument is any contract that evidences a residual interest:in the
assets of the company :after deductmg aII of |ts liabilities. :




CMS UK SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.6

Accounting policies . ; o : - A (Continued)

Basic financial'liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies.and preference
shares that are classified as debt, are initially recognised at transaction price unless the arangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised..

Debt inst_ruments are sUbsequén_'tIy carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.”

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deductlng all of its liabilities.

Equlty |nstru ments

Equity instruments issued by the company are recorded at the. proceeds received, net of transaction costs.
Dividends payable on equity instruments are: recognlsed as liabiliies once they are no longer at the
discretion of the company. :

Fixed esset investments

2018 2017
£ : £
Investments ., : 1,025,000 1,025,000

The company has not designated any ﬂnanc1al assets that are not classified as fi nancual assets at fair-
value through profit or loss.

Fair value of financial assets carrled at amortised cost
The directors consider that the carrying amounts of financial assets carned at amortised cost in the
fnanCIaI statements are approxmate to their fair values. :




CMS UK SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

2 Fixed asset investments : . S . : (Continued)

Movements in fixed asset investments

Shares in
group
undertakings
£
Cost or valuation : .o
At1 January 2018 & 31 December 2018 ) 1,025,000
Carrying amount : : : .
At 31 December 2018 1,025,000
At 31 December 2017 oo 1,025,000
3  Debtors :
' : ] . ' 2018 © 12017
Amounts falling due within one year:" £ : £
Corporation tax recoverable ‘ : 524 524
4 Creditors: amounts falling due within one year :
2018 2017
£ ) £
Taxation and social security 498 498
Other creditors ’ o e = 157,483 155,733
157,981 156,231
5. Called up share capital
2018 - 2017
£ ' £
Ordinary share capital ;
Issued and fully paid
130 Ordinary shares of £1 each ' ) 130 130

130 130

1

6 Related party transactions
The directors of CMS UK Services Limited are also ofﬁcers of Alltech E-Co2 Limited.

At the balance sheet date Alltech E-CO2 Limited were owed £157,483 (2017: £155 733) This amount was
repayable upon demand. . ! .

-10-



