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The following reproduces the text of the accountants' report in respect of the company's annual financial
statements, from which the abbreviated accounts (set out on pages 2 to 5) have been prepared

Accountants' Report to the Board of Directors on the Preparation of the Unaudited
Statutory Accounts of
Leba Systems Limited
for the Year Ended 31 March 2013

In order to assist you to fulfil your duttes under the Companies Act 2006, we have prepared for your approval
the accounts of Leba Systems Limited for the year ended 31 March 2013 set out on pages from the company's
accounting records and from information and explanations you have given us

This report 1s made solely to the Board of Directors of Leba Systems Limited, as a body, in accordance with the
terms of our engagement letter Our work has been undertaken solely to prepare for your approval the accounts
of Leba Systems Limited and state those matters that we have agreed to state to them, as a body To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than Leba Systems Limited
and 1ts Board of Directors as a body for our work or for this report

It 1s your duty to ensure that Leba Systems Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, habilities, financial position and profit of Leba
Systems Limited You consider that Leba Systems Limited 15 exempt from the statutory audit requirement for
the year

We have not been mstructed to carry out an audst or a review of the accounts of Leba Systems Limited For this
reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory accounts
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Leba Systems Limited
(Registration number: 04490528)
Abbreviated Balance Sheet at 31 March 2013

Fixed assets
Intangible fixed assets
Tangible fixed assets

Current assets

Stocks

Debtors

Cash at bank and mn hand

Creditors Amounts falling due within one year
Net current liabihities

Total assets less current liabalities

Provisions for liabihties

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

For the year ending 31 March 2013 the company was entitled to exemption under section 477 of the Compames

Act 2006 relating to small companies

The members have not required the company to obtain an audit in accordance with section 476 of the

Companies Act 2006

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accountmg records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime

2013 2012
Note £ t
16,665 18,550
2,904 3,026
19,569 21,576
750 860
4,660 3,976
7,341 10,142
12,751 14,978
(13,583) (17,469)
(832) (2,491)
18,737 19,085
21 (153)
18,526 18,932
3 100 100
18,426 18,832
18,526 18,932

Approved by the Board on 28 June 2013 and signed on its behalf by

The notes on pages 4 to 5 form an integral part of these financial statements
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Leba Systems Limited
(Registration number: 04490528)
Abbreviated Balance Sheet at 31 March 2013

The notes on pages 4 to 5 form an integral part of these financial statements
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Leba Systems Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2013

1 Accounting pohicies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been exiracted, have been prepared
under the historical cost convention and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008)

Turnover

Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and services to
customers

Goodwill
Positive goodwill 1s capitalised, classified as an asset on the balance sheet and amortised on a straight line basis
over 1ts useful economic life It 15 reviewed for impairment at the end of the first full financial year following the

acquesition and 1n other periods if events or changes in circumstances indicate that the carrying value may not be
recoverable

Amortisation

Amortisation 1s provided to write off the cost less residule value of mtangable assets over its execpted hife as
follows

Asset class Amortisation method and rate
Goodwill 5% Straight hne
Depreciation

Depreciation 1s provided at rates to write off the cost less residule value off each fixed asset over its expected
useful life, as follows

Asset class Depreciation method and rate
Fixtures and fitings 20% Reducing balance

Motor vehicles 25% Reducing balance
Computer equipment 33% Reducing balance

Stock

Stocks are valued at the lower of cost and net realisable value, after making due allowances for obsolete and
slow moving items
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Leba Systems Limited
Notes to the Abbreviated Accounts for the Year Ended 31 March 2013
conesens CONtinued

Deferred tax

Deferred tax 1s recognised in respect of all tming differences which have originated but not reversed at the
balance sheet date Timing differences are differences between taxable profits and the results as stated in the
financial statements which arise from inclusion of gains or losses in tax assessments 1n periods different from
those in which they are recognised 1n the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recogmsed only when it can be regarded as
more likely than not that there will be suitable profits from which the future reversal of underlying timing
differences can be duducted

Deferred tax 1s not recogmised when fixed assets are revalued unless by the balance sheet date there 1s a binding
agreement to sell revalued assets and the gain or loss expected to arise on the sale has been recognised in the
financial statements Nerther 1s deferred tax recognised when fixed assets are sold and 1t 15 more likely than not
that the taxable gamn will be rolled over, being charged to tax only 1f and when the replacement assets are sold
Defereed tax 1s measured at the average tax rates which are expected to apply in the periods in which the uming
differences are expected to reverse, based on the tax rates and laws which have been enacted or substantively
enacted by the balance sheet date Deferred tax 1s measured on a non-discouonted basis

Fixed assets

Intangible Tangible
assets assets Total
£ £ £
Cost
At 1 Apnil 2012 37,700 29,064 66,764
Additions - 1,024 1,024
At 31 March 2013 37,700 30,088 67,788
Depreciation
At Apnl 2012 19,150 26,038 45,188
Charge for the year 1,885 1,146 3,031
At 31 March 2013 21,035 27,184 48,219
Net book value
At 31 March 2013 16,665 2,504 19,569
At 31 March 2012 18,550 3,026 21,576
Share capital
Allotted, called up and fully paid shares
2013 2012

No. £ No. £

Ordinary shares of £1 each 100 100 100 100
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