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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4487141

Charge code: 0448 7141 0017

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 1st November 2021 and created by ALAN RYDER
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 16th November 2021 .

Given at Companies House, Cardiff on 17th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE ie madeon _{ BETWEEN:

{1} Ajen Ryder Investmenis Limited company number 04487141 {the "Dorrower™); and
{2) Handelsbanken ple (the "Bank®).
iT 18 AGREED as follows:
1 DEFINITIONS AND INTERPRETATION
1.1 Dafinitions
in this Deed, unless the contexd olherwize requires:

*Authorisations” means all authorisations, consents and permits issued by any governmental body
agency, depariment or regulatory, seif-regulatory or other authority including, without limitation, local
and public authorities and statutory undertakings.

*Charged Assets™ maans all the underisidng, property and assets of the Borrowsr described in clguge
3.1 {Fixsd chargs) including any parl thereof and any interast therein.

*Coliateral Instrumenis” means instruments, guarantees, indemnities and other sesurances against
financial loss and any other documents which contaln or evidence an obligation o pay or discharge
any llabliitles of any person.

*Enforcoment Dale” means the date on which the Bank demands the peyment or dischargs of ali or
any part of the Secured Liabilities or, if earfier, the date on which an applicalion is made or other sction
Is taken for the administration of the Bomower,

"Insurances” means all conracts or policies of insurancs In which the Borrower from time fo ime hes
an Intarest,

"Party” means a party fo this Deed and includes its successors in title, permitted assigns and permitted
transferess, whether immediale or derivalive.

*Planning Acts® means the Town and Couniry Planning Act 1880, the Planning (Listed Bulldings and
Conservation Argas) Act 1980, the Plenning (Hezardous Substances) Act 1880, the Planning
{Consequential Provisions) Act 1880, the Planning and Compensation Act 1881 and the Planning and
Compulsory Purchase Act 2004, and any subordinate legislation made (before or after this Deed)
under those statutes and any other statuls governing or controliing the use or development of land

gnd property.
"Pmpsﬁy means the pmperty kncwn as Thoe \omGy ﬁn ro udn
and registered at Land Regisiry under titie number m &%% %Q_QWS YOG OAF

“Recelver” means any one or more recelvers andior managers appeinted by the Bank pursuant to thie
Dsed in raspect of the Borrower or over gil or any of the Charged Assels,

"Security interest” means any morigegs, charge, pledge, llen, hypothecation, assignment by way of
security, right of set-off, rust amangement for the purpose of providing secuwrily or any other
gncumbrance securing any obligation of any person or any other type of preferential arrangement
{including, without limitation, fille transfer and refention arrangemenis) having a gimilar effect.

"Secursd Liabillties" means sli moneve, obligations and Habliities covenanted 1o be palkd or
discharged under or pursuant to clause 2 (Covenant io pay).

Formn of Charge Hied et the Land Registry under referoncs MU1548G
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1.2
121

1.2.8
1.2.3

"Sscurlty Parlod” means the period from the date of this Deed until the Bank confirms in writing to
the Borrower that all the Secured Liabilities have been unconditionally and Irevocably pald and
disahargsd In full.

Congiruction

Any refarencs in this Deed i

0

(i}
i)

(v}

W

{vi)

ovily

{vill)

{ix}

()

{xi)

an “amendment” Includes amendment, implemsnt, novailon, re-enactment, replacement,
reinstatement or variatlon and "amend” or "amended” will be considered accordingly;

"assats’ includes present and future properly, revenuss and rights of every description;

‘consent” shall be construed as Including, without limitation, any authorisation, consent,
approval, resolution, licence, exemption, filing, notarisation or reglstration

*thiz Deed” or any other agreemsnt or Instrument is & refersnce o this Deed or that other
agreement or instrument as the sams may have been, or may from tims ip time be, amended,
novaled, rapiscad, resiatad or supplemented provided thet, whers the consant of the Bank i
required to such amendment, novation, replacement, restatement or supplement, such consant
has been obialned;

respect of the indebtedness of any person;

the words "Includes”, "Including” and "in particular” shall be consbrued as being by way of
ifustration or emphasis only and shall not be construed as, nor shall they take effect as, limiting
the genarailty of any foregoing words;

Mlaw” inciudes common or customary law, principles of equity and any constitution, code of
praciice, decree, judgement, decision, legisiation, order, ordinance, regulation, bye-law, statute,
irealy or oiher legislative measure In any jurlsdiction or any present or fulurs directive,
raguiation, guideline, request, rule or requirement (in each case, whether or not having the force
of law but, if not having the force of law, the compliance with which 8 in accordance with the
general practice of parsons to whom the directive, reguiation, guideline, request, rule or
raquirement is intended to apply) of any govermnmental, intergovernmental or supranational
hody, agency, departmant or regulatory, self-regulatory or other authority or organisation;

& "person” inciudes any person, firm, company, corporation, government, state or agency of a
state or any association, trust or parinership (whather or not having separsts lsgal personallty)
or o of maove of the foregoing;

a "regulation” Includes any regulation, rule, officlal directive, request or guidsiine (whether or
not having the force of the law) of any governmental, intergovernmentat or supranationai body,
agency, department or regulstory, sslf-ragulatory or other authority or organisation;

*rights” includes ail rights, fitle, benefits, powers, privilages, interests, claims, authorities,
discretions, remedies, liberties, easements, quask-eassments and appurtenances (in each case,
of every kind, present, future and contingent}; and

"securly” inciudes any mortgage, charge, pledge, lien, security assignment, hypothecation or,
trust or other arrangement for the purpose of providing security and any other encumbrance or
security interest of any kind having the effect of securing any obligation of any person (Including,
without limitation, the deposit of moneys, property or litlis docurnents with a person with the
intention of affording such person a right of set-off or llen) and any other agreement or any other
type of arrangement having a similar effect.

Clause and schadule headings are for sase of reference only.

A reference in this Deed fo any person includes that person's successors |n ttle, whether immedials
or derivative and (in the case of the Bank only) its permitted essignees and permitied transfersas,
whether immediale or derivative,

Form of Charge fed st the Land Raglairy under reference MD1545G
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1.24

2.2

2.2.14

2.2.2

2.23

2.2.4

3141
3.1.2

If two or more persons are Included in the definition "Borrower” then the use in this deed of the word
*Borrower” shall be deerned o rafer 1o such persons both togsther and separatsiy and the Borrpwer's
obligations shall be their joint and several obligations and each of them shall be primarlly liable by way
of indemnity for the liabilities to the Bank of the other or others of them.

COVENANT TO PAY

Covenant

The Borrower covenants that it will on demand pav to the Bank all monsys and discharge all obligations
and liabilties now or hersafter dus, owing or Incurred by It to the Bank when the same becoms dug
for payment or discharge whether by acceleration or otherwlge, and whether such moneys, obligations
or iiabliities ars expressed or impiied; present, futurs, actual or contingent; joint or several; incurred as
principal or surety; originally owing {o the Bank or purchased or otherwiss acquired by it; denominated

in sterling or in any other currency; or incurred on any banking account or In any other manner
whalsoaver,

Certain llablitios

The liabllities referred to in ciause 2.1 {Covenant) shall, without limitation, Include:

all llabliities under or in connection with foreign axchange fransactions, Inleres! rate swaps and
hedging trensactions and other arrangemenis entered inte for the purpose of imiting exposurs o
fluctuations in interest or axchange rafes;

all labliiles arising from the issue, scceplance, endorsement, confirmation or discount of any
nagotiable or non-negofiable instruments, documentary o other crediis, bonds, gusraniees,
indemnitiss or other instnuments of any kind;

interest {both before and afler judgement) o date of payment at such rates and on such ferms as may
from tims to Ume be agreed, commission, fees and other charges and all lsgal and other cosis, charges
and expanses on a full and unqualifled Indemnity basis which may be incurred by the Bank in relation
to any such moneys, obligations or liabilitles or generally in respect of the Borrower, snd

ali oosts, charges, expenses and liabilitles inourred as & result of or pursuant o the exercise of the
rights and powers containad In this Deed.

CHARGES
Flaed charge

The Bomrowsr charges to the Bank with full title guarantes as 2 continuing security for the payment
and discharge of the Becurad Liabilities the following assels, both present and fulure:

by way of legal morigage the Property; and
by way of fixed cherge:

{i all plant and machinery ownad by the Borrower and #s interest in any plant and maehinary; inits
possession loceted at the Property;

iy =l fixtures and fitings from time fo tme attached 1o the Property;

(Y  all other chattels of the Borrower located at the Properly and not ordinarily disposed of in the
‘ ordinary course of businaess;

{0} all benefits In respact of the Insurences including all claims and the refund of any premiums;
{v} all rents receivable from any lease granted of the Property; and

(vi} il the goodwill of the Borrower's business carried on at the Property.

Form of Charge Tled at the Land Reglsfy under refersncs MDT5486
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3.2

3.3
3.3.1

3.3.2

4.2

4.3

4.4

4.4.1

4.4.2

4.5

The Borrower confirms and agreas that at any fime on or afler the Enforcement Date, the Bank and/or
any Receiver may — as agent for the Bomower — sell any assels of the Borrower which have not been
rarnoved from the Property. The Borrower hereby assigns and agrees to assign the proceeds of such
sale to the Bank and agrees that the Bank may apply such procesds in reduction of the Sacured
Liabilities.

Het OF

The Borrower heraby agrees that the Bank may at any time and from time to time without notice, set
off any amounts owed by it fo the Borrower In or fowards sefisfaction of the Secured Liabliities {which
shail be in addition to and without prejudice to such rights of set-off, combination, lien and other rights
whatsoever conferrad on the Bank by iaw) and may transfar any sum or sums standing to the credit of
any account of the Borrowar with the Bank at any of its branches, of whatever nature and in whatever
currency denominated, in or towards satisfaction of any sums due and payable from the Borrower to
the Bank under this Deed or In or towards satisfaction of the Secured Liabiiities.

if the liability In respect of which the Bank Is exercleing #s rights of sei-off is contingent, or not yat
payable, it shall automatically be accelerated, and shall accordingly be due and payable, before and
8t the tima of such set-off, If the sume standing to the cradlt of any account of the Borrower with the
Bank at any of s branches ageinst which set-off is fo be made ars not due or malured or othsrwiss
payabis, thay shall notwithstanding anything to the contrary contained in this Deed be deemed already
to be so for the purposes of the set-off contemplated in this cleuse provided that the Bank shall not be
obliged to exerclse any right given to it by this clause.

UNDERTAKINGS

Duration

The undertakings in this clause 4 remain in force during the Security Period.
Hegative Pladoe

The Borower will not create or agree to create or parmit {0 subsist any Securlty Intersst over the
Charged Asgets,

Deposit of desds

The Borrower will deposit with the Bank (fo be held at the risk of the Borrower) all desds and documents
of title relating 1o the Property and such other Cherged Assets as the Bank may reguirs.

Development and alierations

The Borrower wili nof, without the prior written consent of the Bank, make or permit others to make
any application for planning permission In respect of any part of the Property or make any structural
or material alteration or addition to the Property or carry out or permit to be carrled out any development
{within the meaning of that expression in the Planning Acts) on any part of the Property.

in the event that, during the Security Perlod, the Properly is Intended to be devsloped or Is in the
course of development {in sach case with the prior written consent of the Bank), the Borrower shall;

(i}  proceed diligently and to the reasonable salisfaction of the Banik and any competsnt authority
with such development in all respects in conformity with all planning and by-law consenis which
snall togsther with the plans and specifications be produced fo the Bank for approval prior to
the commencement of any works of development; and

(i}  obtain such further insurance as shall be required and specified by the Bank.

Ranalr

The Borrower will keep ail its bulldings, fixiures, fitings, plant and machinary (or procure that they are
iept} in good repalr and in good working order and condition {fair weer and fear excepted In the case

Fommn of Charge Med ot 8 Lard Regletry under reference MD15400
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4.8

4.7
4.7.4

4.7.2

473

4.7.4

4.8

4.8.1

482

4.8
4.8.1

482

4,10

4,101

4.10.2

of fixbures, plant and machinery) and fully protectsd against damage or deterloration and not sommit
any wasts thereon or lessen the value thereof.

Accoss
The Borrower will permit any person appoinied by the Bank, without the Bank bacoming lisble to
acoount a8 morigages In possession, {8t ressonable limes and on reasonable notlce) to emer on and

inapect the state of the Property and other premisee {if any) on which the Borrower shell from time fo
fime be carrying out any contract or other works.

Noticas

The Borrower will, within 5 Businese Days of receipl, give full parficulars to the Bank of any notics,
order, direction, designation, resoluion or proposal having specific application fo the Proparty orto the
grea in which & s situsts, given or mads by any planning authorily or other public body or authority
whatever or in pursuancs of the powers conferred by any other statuts.

The Borrower will, if raquasted by the Bank, without delay and at its own cost iske ail reasonable or
necessary steps fo comply with any such notice or order.

The Borrower will further, If requested by the Bank, but at iz own cost, make or join with the Bank in
making such objeciions or repressnistions against or in respect of any proposal for auch a nolics or
ordar as the Bank shall ressonably dsem expedient.

Any compensation recelved by the Borrowsr as & resull of any nolice or order shall be applied in
rapayment of the Securad Liabilities.

Planning Acis

The Borrower will:

not do or knowingly omit or knowlngly suffer to be done or omilted any act, matler or thing in, onorin
regpact of the Properiy requirsd to be done or omitted by the Flanning Acts or which shall confravens
the provigions of the Planning Acls; end

indemnify and kesp Indemnified the Bank apeinst alf actions, proceedings, costs, expenses, claims
ard demands whatsosver In respect of any such act, malier or thing so coniravening the provisions of
the Planning Acts.

Land Raglsiration Acls

The Borrower will not, without the pricr writlen consent of the Bank:

{n permit any parson io be regislorsd as propristor under the Land Registration Acts of the
Property,

(il creats or knowingly permit to arise or subsist any overriding Interest affecting the Property within
the definition in the Land Reglstration Acts; or

(i} permit any person (o become entliled to any proprietary right or interest which might reasonably
be expected adverssly io affect the vaiue of the Property or any other Charged Assel thereon.

The costs incurred by the Bank In lodging from time i time & notlce or restriction against registration
of the Properiy shall be deemed o be costs proparly incurmed by it under thie Daed.

insurances

The Borrower shall effect insurancs of the Charged Assels all such insurances o be In amount and in
form and with an insurance company or undenwriters accepiable to the Bank (acting reasonably}.

if requesiad by the Hanic

Form of Charge Wed af the Land Reglslry under refarence MDI548G
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4.10.3

4.10.4

4,105

4.11

4111

4.11.2

4.142
4.12.1

4.12.2
4.93

(i}  the Borower must procurs that at all times the Bank Is named as co-nsured on each such
insurance policy but without any liability on the part of the Bank for any premium In relation to
thoas insurances; and

(i}  the Borrower must procure that at all imes every such policy compiies with the following
raquirements:

(a) it musl coniain:

- non-invalidation and non-vitiation clause under which the Insurances will not be
vitisted or avolded s ageinst any insured party or the Bank ag & result of any
misrepresentation, non-disclosure, or breach of any policy term or condition on the
part of the insured parly, the Bank or any agent of the insured parly or any
cireumstances beyond the control of the insured party or the Bank;

- awaiver of the rights of subrogation of the insurer as against the Borrower, the Bank
and the tenants of the Property; and

- @ loss payee clause in such terms as the Bank may reasonably require in respect of
insurance claim paymants otherwise payabie to the Borrowsr,

{b) the Insurers must glve at least 30 days’ notice to the Bank if any insurer proposes to
repudiate, rescind or cancel any insurance policy, to treat It as avolded In whole orin part,
or treat i as expired dus to non-payment of premium or otherwise decline any valid claim
under it by or on behalf of any insured party or the Bank and must give the Bank the
opportunity to rectify any such non-payment of premium within the nolice period.

if the Borrower fails to comply with any of the provisions of this clause, the Bank shall immediately be
entitled o effect the Insurances concerned at the expenss of the Borrower.

Except as provided below, the proceeds of any insurance in respact of physical dameage must be used
towarde replacing, restoring or reinstating the Property.

At the Bank’s request insurance proceeds In respect of physical damage shall be used to prepay the
Secured Liabilities and until such payment occurs the Borrower shall hold the insurance proceads on
trust for the Bank (the perpetuity period for which trust shall be 125 years).

Restrictlons on dealing with Charged Assets

The Borrower will not, without the prior written consent of the Bank (whether by & single fransaction or
& sories of related or unrelated transactions and whether at the sams time or over a period of time)
sell, transfer, lease or otharwise dispose of any of the Charged Assets or agres to do so.

The Borrower shall not, without first obiaining the express written permission of the Bank, exercise any
of the powers of lsasing or of accepting surrenders of leases conferrad by sections 58 and 100 of the
Law of Property Act 1825 or by common law or vary any isese or tenancy agreement or reduce any
surn payvebls under the same.

Power o remady

if the Borrower at any time defaults In complying with any of its obligstions contained in this Deed, the
Bank shall, without prejudice to any othar rights arising as a consequence of such default, be entitled
to make good such defaull and the Borrower irevocably suthorises the Bank and its employees and
agents by way of securily io do all such things necessary or desirable in connection with the same.

Any moneys so expended by the Bank shall be repayable by the Borrower o the Bank on demand.
Lessahold Property
if the Property is leasshold, the Borrower undertakes to comply with the terms of the lease and

imrmediately inform the Bank if any notice Is received from the lessor relating to any actual or suggested
breach of the lease or threatening action or proceedings Tor possession or to forfelt the lsase.

Form of Cherge Fled & the Land Reglstry undsr reference MO 18456
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8.2
6.2.1

622

8.3

8.4
8.4.1

6.4.2

FURTHER ASSURANCE
Further asgurence
The Borrower shali, if and when reguired by the Bank;

sxeculs such further Securlty Interests and assurgnces In favour of the Bank and do all such acls and
things as the Banik shail from time fo time require over or in relation to ail or any of the Charged Assets
lo secure the Secursd Liabllities or to perfect or protect the securily intended to be created by this
Deed over the Charged Asssts or any parnt thersof or to Taciiitate the realisation of the same: and

afflx 1o such lams of the Charged Assels or erdorse or ¢avae lo be endorsed thereon se the Bank
shall stipulate such labels, signs, memoranda or other recognisable identification markings as the Bank
sihall require referring or drawing attention to the security constituted by or pursuant to this Deed.

POWERS OF THE BANK
Powers on enforcament

At any time on or after the Enforcement Date, or if requested by the Borrower, the Bank rnay, without
further notice and whether or not a Receiver shall have besn appoinied, exercise all the powers
conferrad on morlgagees by the Law of Property Act 1825, as veried or extended by this Dead, and
all the powsrs and discretions conferrad by this Dead on a Recelver either sxpressly or by references.

Subasguent Security Interasis

If the Bank receives notice of any subsequent Security Interast affecting the Charged Assets or any
part theract, the Bank may open & new sccount for the Borrower,

if it does not open a new account then, unless the Bank gives express writlen notice to the conlrary o
tha Borrower, It shall nevertholess be realed as ¥ It had openad a new account at the Ume when
raceived such notice and as from that time all paymants made by or on behalf of the Borrower 1o the
Bank shall be cradited or be treated as having been credited to the new account and shall not operats
to reduce the Sscured Liablities at the tims when I received such notice.

Statutory powser of lsssing
The Banlc shall have the powsr to lease and meke agreements for lesses al a premium or olharwisa,
io accept surranders of ieases and (o grant oplions on such terms es the Banlt shall consider expedient

and without the need 10 obsarve any of the provisions of sections 88 and 100 of the Law of Properly
Act 1925,

Contingsncies

if the Bank enforces the security constituted by this Dead at a time when no amount In respect of the
Secured Liabliities Is dus and payabls, the Bank {or the Recaiver) may pay the procseds of any
recoveries effected by i inlo 8 suspense account.

The Bani may (subjsct to the payment of any claims having priorily to this sscurity) withdraw amounts
starzling o the credlt of such accourt for application as follows:

{i paying all costs, charges and expenses Iincurred and payments made by the Bank {or the
Recelver) in the course of such enforcsmsnt;

{y  paying remuneration to the Recsiver as and when the same bacomes due and payable; and

{{}  paying amounis due and payabls In respact of the Securad Liablities ag and when the same
become dus and pavable.

Form of Charge Fed af the Landg Raglsiry urior refersnne MDI1548GE
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8.5

7.1

7.4

713

7.2

7.3

7.3.1

7.3.2

7.3.3

734

7.3.5

7386

7.3.7

Power of sale and right of conaolidation

Sections 93 and 103 of the Law of Property Act 1825 do not apply to the security constituted by this
Doad,

APPOINTMENT AND POWERS OF RECEIVER
Appointmend

At any time on or efier the Enforcement Date, or if reguested by the Borrower, the Bank mav by
ingtrumant in writing sxecuted a8 a deed or under the hand of any duly suthorissd officer appoint a
Recelver of the Charged Assels or any part thersol.

Where mors than one Recelver Is appointed, each joint Receiver shall have powsr 10 act severally,
independantly of any other joint Recslvars, axcept to the exient that the Bank may specily o the
contrary in the appointment,

The Bank may (sublact to section 45 of the Insolvency Act 1988) remove any Recelver 80 appointad
and appoeint another in his place and may (subject to the provisions of any applicable law) repiace an
adminisirator of the Borrower previously appointed by the Bank whera there Is & vacancy in such office,

Racelver as agont

A Recalver sheli ba the agent of the Borrower and the Borower shall be solsly responsible for his acts
or defaults and Tor his remunaration.

Powers of Recelvar

A Recelver shall have ali the powers conferred from time to ime on recelvers, adminisirative recelvers
and administrators by statule and power on behalf and ot the expenss of the Borrower 1o do, or omit
io do, anything which the Borrower could do, or omit to do, in relation to the Charged Assels or any
part thareof including:

take possession of, collect and get in, and glve 8 good discherge for, all or any of the Charged Asasts;
anior

exerciss In respact of the Charged Assels sl voling or other powsrs or righis avallable to a registsred
or other holder In such manner a8s he may thinic it andfor

carry on, manage, develop, reconstruct, amalgamate or diversify the business of the Borrower or any
part thereof: andfor

lsase or otherwise acgulre and develop or improve properties or other assets without belng responsible
for loss or damage; and/or

raise or barrow any moensy from or Incur any other liabiity [0 the Bank or others on such lerms, with
o without securily, 28 he may think M and 80 that any such securlly may be or include & charge on
the whole or any part of the Charged Assetls ranking in priority 1o this security or otherwise; andfor

gell, lot, surrender or accept surrerders, grant licences or otherwise dispose of or deal with ail or any
of the Charged Asaets for such congideration and generally on such terms and conditions ag he may
think it and the consideration for such sals, lsase or dlsposition may be for cash, debentures or other
obilgations, shares, stock, securliles or other valuable consideration and be pavable immediately or
by instalmants spread over such period as he shall think it and so that any consideration recelved or
receivabls shall immediately be and become charged with the payment of all the Secured Ligbilities;
andfor

promaote the formation of companies with a view o the same becoming & Subsidiary of the Borrower
arwd purchasing, leasing, licensing or otherwise acquirlng interests In all or any of the Charged Assets
or otherwlse, arrange for such companles to rade or cease o rade and to purchase, lease, licenss
or ptherwise acguire sll or any of the Charged Assets on guch terms and conditions ss he may think
fit. andfor

Form of Charge Hied af the Land Regisiry under refsrence MD1848G
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7.3.8

7.3.8

7.3.10

74311

7.3.142

7.3.13
7.3.14

T4

8.2

16

make any arrangement or compromise or erler into, or cance!l, any contracts which he shall think
sxpadiant; andior

make and effect such repairs, renewals and Improvements to the Charged Assets or any part thereof
as he may think fit and maintain, renew, take out or increase insurances; andfor

appoint managers, agents, officers and employees for any of the purposes referred o in this clause
7.3; andior

make calls conditionaily, or unconditionally, on the members of the Borrower in respect of uncalled
capital, and/or

institute, continue, enforce, defend, settle or discontinue any actions, sults or proceedings in relation
fo the Charged Assets or any part thersof or submit to arbitration as he may think fit; and/or

delegate his powers in ascordance with clause 10 (Delegation); andior

sign any documsnt, sxecule any deed and do all such other acts and things as may be considerad by
him o be incidental or conducive to any of the malters or powers referred to in this cleuse 7.3 or o the
realisation of the securlty created by or pursuant o this Deed and {0 use the nams of the Borrower for
gl the purposes referred o In this clause 7.3,

Remuneration

The Bank may from time to time determine the remuneration of any Recsiver and section 108{(6) of
the Law of Proparty Act 1825 shall be varlad sccordingly.

APPLICATION OF PROGEEDRS

All moneys received by the Bank or by any Recsiver shall be spplied, after the dischargs of the
ramunaration and expenses of the Receiver and oli liabilities having priority to the Secyred Liabilities,
in or toweards safisfaction of such of the Securad Ligbilities and in such order as the Bank In ils absoluie
discratlon may from time io ime conclusively determing, except that the Bank may credit the same i
& suspanse account for 30 long and in such manner as the Bank may from time o Yme conclusively
determine and the Heosiver may reiain the seme for such perlod as he and the Bank consider
expedient.

PROTECTION OF THIRD PARTIES
Deemad right (o enforce

In favour of any purchaser (as defined in section 208 of the Law of Property Act 1825} or person
dealing In good faith, the Secured Limbilities shall be deemed to become due, and all rights of
enforcement conferred on the Bank by the Law of Property Act 1925, as varied and extended by this
Deed, shall be deamad 1o arise, Immediately after the execution of this Deed,

te engulry reguired

Mo purchaser or other person dealing with the Bank or a Recelver shall be bound or concernad fo
enguirs whather any powsr exercleed or purported io be exercised undsr this Desd has become
axercisable or whether any money is dus on the securily of this Desd or as to the propriety or reguiarity
of any sala by, or other desling with, the Bank or such Receiver or be concerned with notice io the
contrary. Any such sale or dealing shall be deemed {0 be within the powers conferred by this Deed
ared to be valld and sffeciual accordingly.

DELEGATION

The Bank and any Recsiver may dslsgate by power of atorney or In any other manner io any person
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
the terme {Including power to sub-delegate) and sublect o any regulations which the Bank or such
Recelver (28 the case may be) may think fit. Nelther the Bank nor any Receiver will be in any way

Fomn of Cherge fled & the Land Reglsiry under refersnce MDT5480
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liabie or responsible to the Borrowar for any loss or liability arising from any act, defsult, omigsion or
risconduct on the part of any such delegate or sub-delegate.

INDEMNITIES
Enforcement cosats

The Borrowsr shall on demand, Indemnlly the Bank against any cost, Ines or lability Incurad by the
Banik or by any Recelver 85 a result of the enforcament, preservation or attempied preservation of any
of the securlty created by or pursuant o this Deed or any of the Charged Assats.

ingamnlly from Charged Assals

The Bank and any Recsiver, aitorney, agent or other person sppointed by the Bank under this Deed
and the officers and employess of the Bank and any such Receiver, attorney, agent or other person
{sach an "Indemnifiad Party™) shali be enfitled tv be Indemnified out of the Charged Assels in respact
of all costs and losses which may be Incurred by, or made against, any of them (or by or against any
manager, agent, officer or employes for whose Habiiity, act or omission any of them may be
anawerable) at any time relating to or arising out of or a8 a consequence of:

anything done or omitted in the exercise, or purported exercise, of the powers contained in this Deed;
or

any breach by the Borrower of any of lis obiigations under this Deed; or

any claim made or asserted againat an indemnifled Parly which would not have arisen i this Deed had
not baen executed and which was not caused by the gross negligence or wilful default of the relevant
Indemniiled Party.

POWER OF ATTORNEY
Power of sltorney

The Borrower, by way of security (and to secure proprietary Interesis of any delegates), irevocably
appeints each of the Bank and any Recsiver and thelr respective delegates severally o be iis atforney
in its name and on its behalf:

o exacute and complets any documents or instruments which the Bank or such Racelvar may reguire
for perfacting the title of the Bank io the Charged Assets or for vesting the same in the Bank, its
nominee or any purchaser;

to sign, execute, seal and deliver, and olherwigs perfect, any further Securlty Interest or document
referred to In clause 8.1 (Further essurence); snd

otharwise generally ic eign, ssal, exaculs and deliver il desds, agreements and other documents and
{0 do sl acts and things which may be required for the full exercies of gli or any of the powers conferred
on the Bank or a Receiver under this Deged or which may be desmed expedient by the Bank or 8
Receiver in connection with any disposition, reslisstion or gefling in of the Charged Assets or any part
theraof or in connection with any other sxercise of any power under this Deed.

Ratlfication

Tha Borrower ralifies and confirms and agress o ralify and confiem gl acls and things which any
attorney pursuant to clause 12.1 (Power of afforney) shall do, or purport to do, in the exercise of his
powers under clause 12.1 (Power of efiorney).

HISCELLANEGUE PROVIBIONS

Gontinuing security

This Deed and the cbligations of the Borrower under this Deed shall:

Form of Charge ffsd of the Lend Raglstry under refarence MD1549G
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socure the ultimate balance of the Secured Liabilities and shall be » continuing security
notwithetanding any settiernent of account or other matter whaeisoever;

be in addition io, and not prejudice or affect, any present or future Collateral Instrument, Security
Irtarest, right or remedy held by or avaiiable {0 the Bank; and

not merge with, or be in any way prejudiced or affected by the existence of, any such Collateral
instrument, Securlly Interest, righi or remedy.

Setements conditions]

Any settiement or discharge belwsen the Bank and the Borrowsr shall be conditional on no security
of, or disposition or payment to, the Bank (whether by the Borrower or otherwise) being avolded or
reduced or required o be paid away or refunded by virtue of any requirement or enaciment {in sach
case whether or nol having the force of law and whether relating to bankrupicy, Insolvency, liquidation,
administration or otherwisa) at any tims In force or by virtue of any obligation {o give effect io any
preference or priority and the Bank shall be entitled to recover the value or amount of any such security
or payment from the Borrower and to enforce this Deed as If such seitlement or dischargs had not
ooourred.

Land Raglstry

In respect of the Property charged by this Deed, the title to which is or I8 to be registered at the Land
Raglairy, the Bormowsr:

{iy ceriifies that the security created by this Desd does not confravene any of the provisions of the
constibutions! documeants of the Borrower: and

iy hersby applies to the Land Regisiry for the antry of the following restriction in the Propristorship
Register of any relevant Property.

"No disposition of the registered eatste by the propristor of the regisiered esiate or by the
propristor of any registered charge not being a cherge registered before the sniry of this
restriction is fo be registerad without o wiitten consent signed by s propriefor for the fime being
of the chargs dated [the date of this Deed] In favour of Mendelsbarden plc referred kb in the
charges register”,

The obilgation on the part of the Bank to make further advances fo the Borrowsr under sny facility or
other documnentation issued by the Bank fo the Borrower shall be deemed o be incorporated in this
Dead for the purposes of Section 84({1)(c} of the Law of Property Act 1928, Section 48(3) of the Land
Registration Act 2002 and Rule 108 of the Land Reglsiration Rules 2003 and Tor the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Land Reglstration Act 2002 the Bank hereby
applies to the Chief Land Regigirar to enter a note of such obligation on the reglster of each of the
iitios raferred o in clause 13.3.1.

Ho ragsonsibitity for loss

Mafther the Bank nor any Recelver shall be responsibla for any loss occasioned by the timing of the
exarcise of Hs powers under this Deed.

Ko iability as morlgages in posssssion

Neither the Bank nor any Receiver shall be hable to scoount a5 mortgages or heritable oreditor In
possession in respect of alf or any of the Charged Asgels or be {iable for any lose on realisation or for
any neglect or default of any nafure whaisogver for which a morigages or heritable crediior in
possession may be llable as such.

Form of Charge Wed i the Lend Reglelry under referoncs MD184806
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CHANGES TO THE PARTIES AND DISCLOSURE
Assignmenis and transfars by the Borrower

The Borrowsr may nol assign any of iis rights or transfer any of lis rights or obligations under this
Deed,

Assignments and trensfare by the Bank and disciosurs

The Bank may assign and transfer any of lis righls and obligations under this Deed to any person or
otharwlsa grant an interest In them to anv person.

PARTIAL INVALIDITY

i, at any time, any provision of this Dieed is or becomes llegal, invalid or unenforceabls in any respact
undsr any law of any jurisdiction, neither the legailly, validity or enforcesbility of the remaining
provisionz nor the legality, validity or enforceability of such provisions under the law of any other
jurisdiction will in any way be affected or impaired.

NOTICES

Any communication o be mads by the Banikk under or in connection with this Desd shall be made In
writing and, uniess otherwise siated, may be made by fax or leller o the address of the Borrower last
known to the Bank.

CALTDULATIONS AND CERTIFICATES
Aocounts

In any litigatlon or arbliration proceadings araing oul of or In connection with this Deed, the entres
mades in the accounie maintsined by the Bark are prima {acie svidencs of the matters o which thay
relate,

Certiflcates and delerminations

Any cerification or determination by the Bank under this Deed I8, in the absence of manifest error,
conciusive evidence of the matlers to which it relates.

Mo set-off by the Borrower

A payments to be made by the Borrowsr under this Deed shall be celoulated and be made without
{and free and clear of any deduction for) seb-off or counterclaim.

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1088

For the purposes of the Law of Property (Miscsllaneous Provigions) Act 1888, any provisions of each
document governing the torma of the Secured Lisbilities end relating to any disposition of property
shali be deemed lo be incorporated in this Deed.

THIRD PARTY RIGHTS

Save as permitted in this Deed, s person who s not a parly 1o thie Dasd has no rights under the
Contracts (Rights of Third Parties) Act 1988 to enforce any term of this Deed. This clause 12 does not
affact any right or remedy of any parson which exdsts or s available olherwise than pursuant (o that
Aot

EXECUTION AS A DEED

The parties agres and confirm thet this Desd shall take effact a5 8 dead notwithstending that the Bank
may have executed this Deed under hand oniy.

Form of Charge fHled al the Land Reglstry under reforencs MD1548G
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21 GOVERNING LAW

This Deed and any non-contractual obligations arising out of or In connsction with it are governed by,
and construed in accordance with, English law.

This Deed has been enisrad inlo as a deed at the date stated at the beginning of this Deed.

SIGNATORIES

Borrower

Exscuted as a deed )
by the Borrower

acting by & director in the presence of: }

Signature of witness:

Mama:

Address:

For and on bahsif of thaank

Authorised Signatory

HBUKIG022021/16:458:30
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