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‘Report of the directors for the year ended 31st December 2018

The directors bresent their report together with the audited financial statements for the year ended 31 December 2018.

Constitution and objects

The organisation is a company limited by guarantee without share capital, incorporated on 5 July 2002.

The company was established under a memorandum of association which establlshed the objects and powers of the
company and is governed under its articles of assouation s

- One of the objects of the company is to promote and procure the protectuon of w1IdI|fe and the elimination of damage to the .
envuronment of the Earth. . .

Results and dwndends
The income and expenditure account is set out on page 5 and shows the result for the year.
The company is limited by guarantee and cannot pay dividends. ‘

During the period the company received rental income from its investment property. The Company has,given its tenant
partial waivers of rent, and as a result for the period only £4,000 was receivable.

Principal activity

The principal activity of the company is to own property for investment purposes.

Fixed assets

Movements on fixed assets are shown in note 4 to the accounts.

Directors
The directors of the company during the year and up to the date of this report were as follows:

UIf Duddeck
Jasper Gilles Teulings
Steven Jay Warshal
~ Magali Reyes (Resigned 5 October 2018)
Deirdre Lynn .

None of the directors held any beneficial interest in the company.

Directors’ responsibilities

The directors are responsible for prepanng the Annual Report and the financial statements in accordance with applicable
law and regulations. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company.law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company
and the profit or loss of the Company for that period.
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' Report of the directors for the year ended 31st December 2018 (continued)

In preparing these financial statements, the directors are required to:

§

« select suitable accounting policies and then apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

- prepare the financial statements. on the going concern basis (unless it is _inappropriate to presume that the

Company will continue in operation). . :
The directors are responsible for keeping adequate accountmg records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to. ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the detection and preventlon of fraud
and other irregularities. :

The directors have confirmed that, so far as they are aware, there is no relevant audit information of which the Company's
auditors are unaware, and that they have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditors are aware of that
information.

Auditors

MHA Maclintyre Hudson have indicated their willingness to continue in office and offer themselves for re-appointment as
such, under Section 485 of the Companies Act 2006. .

Small cempany special provisions

This report has been prepared taking advantage of the small companies exemption of section 415A of the Companies Act
2006. .

By order of the board

el

Steve Warshal
Director

Date: 22 March 2019

e
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Independent auditor's report to the Members of Canonbury Villas Limited (Registered Company 04478844)

. Opinion :
We have audited the financial statements of Canonbury Villas Limited (the 'company') for the year ended 31 December
2018 which comprise the Income and Expenditure Account, the Statement of Comprehensive-Income, the Balance Sheet
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
" framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements: )
+ give a true and fair view of the state of the companys affairs as at 31 December 2018, and of its loss for the year
then ended; and '
* have been properly prepared in accordance with United Kingdom Generally Accepted Accountlng Practice; and
- have been properly prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statéments séction of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the Financial Reporting Council's Ethical Standard,
and.we have fulfilled our other ethical responsibilities in accordance with these requirements. We beheve that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conditions relatmg to gomg concern
We have nothing to report ln respect of the following matters in relfation to which the ISAs (UK) require us to report to you
where:
+ the directors' use of the gomg concern basis of accountlng in the preparation of the financial statements is not
appropriate; or
« the directors have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a peiod .

of at least twelve months f_rom the date when the financial statements are authorised for issue.” -

Other information

The directors are responsible for the other information. The other information comprises. the information included in the
annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report we do not express
any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other mformatlon and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

" We have nothing to report in this regard.

Opinion on.other matter prescribed by the Companies Act 2006 .
In our opinion, based on the work undertaken in the course of the audit:
+ the information given in the directors' report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and . .
+ the dlrectors report has been prepared in accordance with applicable Iegal requirements.
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Independent auditors’ report to the Members of Canonbury Villas Limited (Registered Company 04478844)

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit, .
we have not identified material misstatements in the directors’ report. - .
We have nothing to report in respect of the following matters in relation to’which the Companies Act 2006 requires us to
report to you if, in our opinion:
+ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

‘the fi financial statements are not in agreement with the accounting records and returns or

certain disclosures of directors’ remuneration specified by law are not made; or

+ we have not received all of the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime
and take advantage of the small companies' exemptions in preparing the directors’ report and from the requrrement
to prepare a strategic report.

Responsibilitles of directors

‘As explained more fully in the directors' responsibilities statement set -out in the directors' report, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error. .

- In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to .going concern and using the going concern basis of
accounting unless the directors elther intend to liquidate the company or to cease operatlons or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and-
guidance-for-auditors/Auditors-responsibilities-for-audit/Description- of-audltors -responsibilities-for-audit.aspx. This
description forms part of our auditor's report. :

Use of this report

‘This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a body,
for our audit work, for this report, or for the opinions we have formed. ‘

Sudhir Singh FCA
Senior Statutory Auditor

For and on behalf of:

MHA Macintyre Hudson

Chartered Accountants and Statutory Auditor
New Bridge Street House

30 - 34 New Bridge Street

London

EC4VEBJ" Date: 1 & MMaccd. TFo (A
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Year ended

31 December 2018

£

Deficit for the financial period ' (327)

Total recognised gains and losses relating to the period (327)

' Year ended
Note : 31 December 2018 31 December 2017
£ £
Rental Income ,‘ 4,000 4,000
Administrative costs , o B . (4,327) (4,146)
Operating deficit * b(327) (146)
Interest Receivable - ' S . - -
Deficit on ordinary activities , o @) (146)
before taxation : .
-Taxatioﬁ ‘ ‘ _ . 3 P e T )
Deficit for the period o : » (327) (1486)
Surplus brought forward : 778,812 778,958 .
Retained surplus carried forward 8 778,485 778,812"’
All amounts reIate to continuing activities.
The notes on pages 7 to 9 form pan of these financial statements
. /
Statement of comprehensive income for the year ended 31st December 2018 -
Year ended Year ended

31 December 2017
£

(146)

- (146)
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Fixed assets

Investment property

* Current Assets

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

-

" Creditors: amounts falling due
after more than one year

Reserves

Revaluation reserve
Income and expenditure
- account

31 December 2018

£ . . £ -
7.000000
12,139
12,139
33.654
(21,515)
(3.100,000)
3,878.485
3,100,000
778,485
3,878,485

31 December 2017

£

13,096 .

13,096

34,284

£

7,000,000

‘(21,188)

(3,100,000)

‘3,878,812

3,100,000

778,812

3,878,812

The financial statements have been prepared in accordance with the provisions applicable to corﬁpanies subject to the
small companies' regime and in accordance with the provisions of FRS102 Section 1A - small entities.

fhey were approved, and authorised by the Directors on 22 March 2019 and signed on their behalf by:-

il

Steven Jay Warshal

Director

The notes on pages 7 to 9 form partl of these financial statements.
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" Notes forming pan of the financial statements for the year ended 31st December 2018

1 Accounting policies
_General information and basis of preparatlon )
Canonbury Villas Ltd is a company limited by guarantee incorporated in England within the United Kingdom. The
address of the registered office is given in the company information on the contents page of these financial
statements.

The financial statements are presented in sterling which is the funct:onal currency of the company and rounded to
the nearest £1. .

The financial statements have been prepared under the historical cost convention unless otherwise specified within
these accounting. policies and are in accordance with Section 1A of Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland' (FRS 102) and the Compames Act
2006. Canonbury Villas Ltd meets the definition of a public benefit entity under FRS 102.

The signif cant accounting policies applied in the preparation of these financial statements are set out below.

Investment property )
Investment properties are included in the balance sheet at fair value

Rental Income , .
Rental income represents amounts due during the period.

Public Benefit Entity concessmnary loans

- Public Benefit Entity concessionary loans include those payable to a third party which are interest free or below
prevailing market interest rates and are made to advance the objects of the public benefit entity. All loans are
measured at the amount received, less impairment. /

Financial instruments
The company holds basic financial instruments. The financial assets and financial liabilities of the company are as

follows:

Cash at bank - is classified as a basic financial instrument and is measured at fair value.
All other investments are classified as basic financial instruments and held at their face value.

_Financial liabilities - the mortgage loan is classified as a concessionary loan, and is measured as noted above.

-~

Year ended Year ended
31 December 2018 31 December 2017
. A £ £
2. Deficit on ordinary activities before taxation
This is arrived at after charging :

" Auditors’ services - audit ) - 2,580 . 2,460

The directors of the company receive no emoluments.
There were-no employees of the company during the period.
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.Notes forming part of the financial statements for the year ended 31st December 2018

31 December 2018 ‘ 31 December 2017.

3. 'Taxation on profit from ordinary activities :
UK corporation tax for the period: - : -

Current tax charge for the period o . - -

The tax assessed for the period is dlfferent from the standard rate of corporatlon taxin the UK
The differences are explained below: : :

Loss on ordinary activities before tax 4 (327) o (146)

Loss on ordinary activities at the standard .
of corporation tax in the UK of 19% - . -
Effect of difference in tax rates N

Current tax charge for the period o Co- ) -

There is no deferred tax movement for the period.

4. Fixed Assets ' o Freehold land * Freehold land
' . : and buildings ) and buildings
Valuation at beginning of period : 7,000,00Q . 7,000,000

Surplus on revaluation : ‘ oo ' -

Valuation at end of period _ ' ¢ 7,000,000 7,000,000

The property was valued at fair value equating to market value in December 2014 by Richard G Alford BSc MRICS
who is a Partner of Copping Joyce Chartered Surveyors. Following a review of current values of similar properties
in the local area, in the.opinion of the directors there has been no material change in value since that date. The
original cost of the property was £3,900,000. .

5. Creditors: amounts falling due within one year - v
Accruals and deferred income . 4,320 ' 4,950

Other creditors ’ 29,334 29,334
Creditors: amounts falling due within one year : 33,654 . - 34,284

6. Creditors: amounts fallmg due after one year - .
Loan - N 3,100,000 : - 3,100,000

On 18th July 2008 the company borrowed £3,100,000 with a mortgage secured in favour of Stichting Theseus
against its freehold property and a fixed and floating charge against all and any of its assets. The loan is repayable
in 2023. No interest is payable on the loan. Under FRS 102 these arrangements are consMered to represent a
publlc benefit entity concesswnary loan.
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31 December 2018

.£-

7. Revaluation reserve . . :
Reserve at beginning of period - : 3,100,000
Surplus on revaluation (see Note 4): .

Reserve atend of period ‘ : 3,100,000

Al

8. Income and expenditure account :
Surplus at beginning of period ‘ 778,812

Deficit for the period . . (327)
3\
~ Surplus at end of period ' 778,485

9. Company limited by guarantee ‘
The company is limited by guarantee and hence has no share capital.
There were four guarantors of £1 each as at 31st December 2018.

31 December 2017

3,100,000

3,100,000

778,958 .
(146)

778,812



