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VANTAGE QUAY MANAGEMENT LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

The directors present ther report and inancial statements for the year ended 31 Decamber 2013

Principal activities

The principal actvily of the campany continued to be that of the management of the buildings known as
Vantage Quay, Piccadily Marina, Brewster Street, Manchester, M1 2EN

As documented in note 12 service charge income, property expenditure and relalad assets and habilities are
now longer shown in the accounts of the company but shown sepaiately in the service charge accounts

Directors
The following directars have held office smee 1 January 2013

Mr J Bland
Mr R Miiling
Ms K Haworth

Mr S Beli {Resigned 22 November 201 3)
Ms £ Mathow

Statement of directors’ responsibilities

The directors dare rosponsiole for preparng the Direclurs Reporl and the financial statements in accordat ...
with apphcable Jaw and requlations

Comipany law requirs the directors to prepare finaneial statements for each financial year Under that law the
dreclors have glected to prepare the fmancial statements n accordance with Urited Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company
law the duactors must not approve tihe financial stalements unless they are satisfied that they give a true and
far view of the state of affaws of the company dand of the profit or loss of the company for that period In
preparing lhese financial statements, the direclois are required Lo

select sutablo ascounting pohcies and then apply them consistantly,

make Judgements and accounting astimates {hat are reasonable and prudent,

prepare the hnancial statements on the guing concern hasis unless it1s inappropnale (0 prasunie that the
compdny will Lontinue i business

The directors are responsible for keeping adequate accounting iccords that are sufficient to show and explan
the company’s transactions and disclose with reasonable daccuracy at any tune the hinancial position of the
company and enable them to ensure |hal the financial statements comply wath the Compaies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other wregulantes

This report has been prepared In accordance with the special provisions relatng to small comparies within
Part 15 of the Compames Act 2006

B?rdj of the hoard )

I.{(_:: - ’I(v-- ' - Tmea

Mr M Howard
Secratar
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VANTAGE QUAY MANAGEMENT LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF

VANTAGE QUAY MANAGEMENT LIMITED FOR THE YEAR ENDED 31 DECEMBER
2013

In arder 1o assist you to fullil your duties under the Compantes Act 2006, we have prepared for your approval
the financial statements of Vantage Quay Management Limited for the year ended 31 Deceimber 2013 set cut

on pages 3 10 6 rom the company’s accounting records and from information and explanations given to us by
Urban Bubble Property Management

As a practismg member firm of the Inshtute of Charterad Accouriants 1n England and Walgs. we are subject to
its ethical and other professional requirements which are detailed at icaew comymembershandbook

This repost 1s made solely to the Board of Directors of Vantage Quay Management Limited, as a body, in
accordance with the terms of our engagement lstier dated 29 March 2010 Our woirk has been undertaken
solely to prepare for your approval the financial statements of Vantage Quay Management Limited and state
those matters that we have agreed to state (o the Board of Directors of Vantage Quay Mdanageiment Limited,
as a body in this report n decordance with AAF 2/10 as detaded at icaew com/compilation To the fullest
extent permitied by law we do not accept or assume responsibility to anyone other than Vantage Quay

Management Limited and s Board of Directors as a body or Urban Bubble Preperty Management for our
work or for this report

it 1s your duly to ensure that Vantage Quay Management Linuted has kept adequate accounting records and lo
prepare statutory inancral statemaents that give a true and fair view of the assets, hahbibies tnancial posiion
and loss of Vantage Quay Management Limited You consider that Vantage Quay Managemen! Limited 15
exempt? from the statulory audit requirement for the year

We have nol been mstructed 1o carry out an audit o a review ol the financial statements of Vantage Quay
Management Limited For this reason, we have not venhied the accurdcy or completaness of the accounting
regcords or information and explanabions you have given to us and we do not therefore, express any opinion
on the statutory hinancial statemants

Boed A powork L

Booth Amsworth LLP 4 M":) Zotg
Charteled Accountants Atphd House
4 Greek Strest
Stockport
Cheshire

SK3 8AB




VANTAGE QUAY MANAGEMENT LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2013

2013

Notes £

Turnaver 38,850
Admrnistrative expenses {38,850)

Loss on ordinary activities before
taxation

Tdx on loss on ordinary activilies 2

Loss for the year [

2012
£

38,850

(38,850)




VANTAGE QUAY MANAGEMENT LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2013

2013 2012

Notes £ £ £ £
Fixed assels
Tangible assets 3 40,000 40,000
Current assets
Debtors q 29,256 29.256
Net currant assets 29,256 29,256
‘fotal assets lass current liabihlies 69 256 69,256
Capital and reserves
Called up share capnal 5 118 118
Revalualion reserve 8 40,000 40 000
Profit and loss account 6 29 138 29 138

Sharehoiders’ funds 69,256 9 256

o ihe finanval year ended 31 December 2013 the conmany was enbilted to exermplwr rom audit unde
sention 477 of the Compaimes Act 2006 relating 10 smali companies

Dirgctors responsituhtics
The mambers have not reguired the company (o obtan an audit of its financial statements for the year in
question in accordance with section 476,
The dreclors acknowledge Lher responsitnlites lor complying with the equitements of the Act with
1espect lo accounting records and the preparation of hnancial statements

Ihese hranaial statements have been prepared m acoordance wilh the provisions applicable to companes
subject to the smahl compamnes' regime and the Financial Reporting Standard for Smaller Cotties {oflective
April 2008)

o1l05(204

Approved by the Board for 1ssue on

] Yo fee
Oeir o ar -y g ‘

Mr 8 Milling
Director

Company Registration No 044/6692




VANTAGE QUAY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1

11

12

13

Accounting policles

Accounting convention

The hnancral statements are prepared under the historcal cost convention modified to include the
revatuation of treshuld land and buldings and in accordance with the Financial Reporting Standard for
Smaller Entsttes (effectiva April 2008)

Changes 1n accounting pollcies

lhe directors have changed the basis of preparation of accounts with effect from the year ended 31
December 2011 to comply with guidance given in Technical Release 03/11 published by the Institute of
Chartered Accountants in England and Waios {(ICAFW). Associalion of Residential Managing Agents
(ABMA) and the Royal Instiute of Charterted Surveyors (RICS) As a rosult of this, service charge

mcome, properly expenditure and refated assels and habilities are not included In the accounts of the
company

Turnover
Turnover reprosentls amounts recenvabla for service charges net of VAT

Tangible fixed assets and depreciation

Investment properbies dre nwluded in the balanue sheet at ther open markel value Depieciation i

provided only on those investment properies wlunh are leasehold and where the unexpred lease term s
tess than 20 years

Although this accounting policy s In accerdance with the Fmangal Reporung Standard for Smaller
Entibes {elfective Aprd 2008) 1t 1s a departure from the general requirement of the Companies Act 2006
far ail tangible assets to be depreciated In the opinion of the directors comphiance with *he standard s
necessary for the financial statements to give a rue and far view Depreciation or amorhisation 15 only
one of many factors reflected in the annual valuation and the amount of this which aught othcrwise have
heen charged cannot be separdtely dentified or quanilied

Taxation

On the bysis nf these hnancial statements no provision has been made for corporation tax

langible flxad assets

Investment
properties
£
Cost or vatuation
Ai 1 January 2013 & at 31 December 2013 40 001
Depreciation
AL | January 2013 & at 31 December 2013 1
Nel book value
At 31 December 2013 40,000

Al 31 Decomber 2012 40,000

(4,



VANTAGE QUAY MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2013

4

Debtors 2013 2012
£ £

Other debtors 29,256 29,256

Share capital 2013 2012
£ £

Allotted, called up and fully pad

117 Ordinary ‘A’ shares of £1 earh 17 117

1 Ordinary ‘B’ share of £1 aach 1 i

The ordindry share capial of the company s that of 118 erdinary shares beng 117 'A' erdinary shargs ol
1 cach and V'R ordnary share of £1

lhe 'B' ardinary sharehcider has full voting rights  Upeon cdncellation of lhis share.the full voung nghls will

he tfransierred to the A’ ordinary shargholders

Statement of movements on reserves
Revaluation Protlt and

reserve loss

account

£ £

Ralance at t January 2013 40,000 29 :38

Balance at 31 Decemnboer 2013 40,000 29138

Control

No ono party has complete control of the company It 15 run on 4 day to day basis by Jrban Bubble
Property Management
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