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Kells Gold & Silver;mlths (Whitby} Ltd

Abbreviated Balance Sheet

30 June 2010
30610 30609
Notes £ £ £ £

FIXED ASSETS:
Tangible assets 2 9,203 11,083
CURRENT ASSETS:
Stocks 10,877 2,975
Debtors 3,676 16,325

14,553 19,300
CREDITORS: Amounts falling
due within one year 22,470 28,939
NET CURRENT LIABILITIES: (7,917) (9,639)
TOTAL ASSETS LESS CURRENT
LIABILITIES: £1,286 £1,444
CAPITAL AND RESERVES:
Called up share capital 3 1 1
Profit and loss account 1,285 1,443
SHAREHOLDERS' FUNDS: £1,286 £1,444

For the year ending 30 June 2010 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies

The members have not required the company to obtain an audit of its accounts for the year in question 1n accordance
with section 476

The directors acknowledge their responstbilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts

These accounts have been prepared m accordance with the provisions applicable to companies subject to the small
companies regime

ON BEHALF OF THE BOARD:

Mrs J C Taylor - DIRECTOR

Approved by the Board on ]‘b } Dd} u

The notes form part of these financial statements
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Kells Gold & Silver;mlths {(Whitby} Ltd

Notes to the Abbreviated Financial Statements
for the Year Ended 30 June 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention mn accordance with the
applicable UK Accounting Standards, the Companies Act 2006 and the accounting polictes set out below

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to wnite off each asset over its estimated useful
lIife

Plant and machinery etc - 15% on reducing balance and
25% on reducing balance

Stocks
Stock 1s valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow

moving items

Deferred taxation
Provision 1s made at current rates for taxation deferred 1n respect of all material iming differences except to the
extent that, 1n the opimon of the director, there 1s reasonable probability that the hability will not arise in the
foreseeable future

TANGIBLE FIXED ASSETS

Total
£
COST:
At T July 2009
and 30 June 2010 20,863
DEPRECIATION:
At 1 July 2009 9,780
Charge for year 1,880
At 30 June 2010 11,660
NET BOOK VALUE;
At 30 June 2010 9,203
At 30 June 2009 11,083
CALLED UP SHARE CAPITAL
Authorised
Number Class Nominal 30610 30609
value £ £
1,000 Ordinary £1 1,000 1,600
Allotted, 1ssued and fully paid
Number Class Nominal 30610 30609
value £ £
1 Ordinary £1 ‘=l =l_
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