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MRO1 e

Registration of a Charge

Company name: METROLOGY SOFTWARE PRODUCTS LIMITED

Company number: 04468819
XBEPQSQY

Received for Electronic Filing: 25/09/2019

Details of Charge

Date of creation:  20/09/2019
Charge code: 0446 8819 0001
Persons entitled: HSBC UK BANK PLC

Brief description:  ALL PRESENT AND FUTURE RIGHT, TITLE AND INTEREST OF THE
COMPANY IN OR TO ANY FREEHOLD (INCLUDING COMMONHOLD)
AND LEASEHOLD LAND VESTED IN THE COMPANY AT THE DATE
OF THE DEBENTURE TOGETHER WITH ALL BUILDINGS, FIXTURES,
FITTINGS AND FIXED PLANT AND MACHINERY ON IT AT THE DATE
OF THE DEBENTURE OR AT ANY TIME AFTERWARDS. ALL PATENTS,
TRADEMARKS, SERVICE MARKS, DESIGNS, UTILITY MODELS,
COPYRIGHTS, DESIGN RIGHTS, APPLICATIONS FOR REGISTRATION OF
ANY OF THEM AND THE RIGHT TO APPLY FOR THEM IN ANY PART OF
THE WORLD, AS SET OUT IN THE DEBENTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: NICOLA NUTLEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4468819

Charge code: 0446 8819 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th September 2019 and created by METROLOGY
SOFTWARE PRODUCTS LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 25th September 2019 .

Given at Companies House, Cardiff on 26th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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HSBC UK Bank plc
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Form of charge filed at the Land Registry under referance MDIB3TA

Bank reference: SC4741191893
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This Debenture by way of deed mads the 2 O \Ql{) %‘Qm}@&j ‘2“‘“ é

Between (1) Melrology Soflware Products Limited Number 04488816 {the "Company”) and

{23 HSBC UK BANK ple {"the Bank™) {registered in England number 089284 12) whose address {or service for entry on
the register is: Securities Processing Centre, P O Box 8304, Coventry CV3 BJY

WITNESSES as follows
Debeanture as security for the Debt
1, This Dehenture shall be security for the payment and dischargs of the Debt mentioned in Clause 2 balow,

2. The Debt iz sl monay and lisbilities whatever, whenever and however incurred whether now or in the future
dus, or becoming dus, from the Company to the Bank {"the Debl™)

This includes, but is not imited to-

(a overdrafis, loans or other faciities and further advances of money;

(B guarantees and indemnities to the Bank and any of the Company's other contingent iabilities;

(e discount, commission and other lawful charges and expenses;

o) interest in avcordance with any agreement between the Company and the Bank and, if there 5 no

agresmeant, interast on any money and liabilities due from the Company &t an annual rale of 3% above
tha Bank of England base rate from time {o time computed and compounded monthly andfor according
tothe Bank's then current practice. Interest as above applies before and after any demand or judgment;

() money agreed to be paid by the Company under Clause 24 below.
The Agreement to pay the Debt

3. The Company agrees o pay and discharge the Deblt when the same is due 1o be paid and discharged. It
acknowledges and agrees that the Debt shall, in the absence of express written agresment by the Bank 1o the
contrary, be dus and payable to the Bank upon demand.

Security given over the Company's Assels

4. The Company, with full litle guarantee, and as continuing security for the payment and discharge of the Dab,
charges-

{a) By way of legal mortgage, all freehold (including commonhold) and leasehold land now vested in the
Company together with all bulldings fictures, fillings and fixed plant and machinery now or at any time
afterwards on it This includes {without limitation} the land described or referred to in Part | of the
Schedule below,

{ By way of first fixed charge {except as already charged above):-

D Al the present and future right, title and interest of the Company in or to any freehold {including
cammonhold} or leasshold land or ofher immovabie property wherever situated and all fixtures,
fitlings and fixed plant and machinery now or at any time aftervards on it

{ii} Al chattels now or gt any Hime sfterwards belonging o the Company. This excludes any of
them for the me being forming pan of the stock In frade or work-in-progress of the Company.

Debanture - Die (0818 Ravision)
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i)

()

)
fvi)

{wii}
{viti)

{ix}

{xd}

]

{xiif)

The perefit of all rights, licences, guarantess, rent deposits, contracts, deeds, undertakings and
warranties relating to any land or other properly mentioned above andfor (o any lrade or
business from time to ime carried on by the Company.

All book debte and other debls and rmonetary claims and any rends, licence fees or other
payments due from any lessee, licenses or oooupier of any immoveable property (wheraver)
situzted now or at any timea aflerwards due owing or incurred to the Company. In addition, the
full benefit of all guarantees and securities for them and sl liens, reservations of title and other
rights enabling the Company to enforce any such debts or claims {all of the above collectively
calted the "debis"), This excludes any debls and claims (f any) which the Bank may from time
to time have agreed in wriling with the Company as being excluded from this fixed charge and
also such debls snd claims as are charged in accordance with paragraph {v) below.

Any credit batance on any account of the Company with the Bank now or in the fulure,

Any credit balance on any account of the Company with any bank {other than the Bank) or other
person, now of in the futurs,

All goodwilt and uncalled capital of the Company now or in the future,

All the presant and future right, title and interest of the Company in or to all stocks, shares,
debentures, bonds, loan capital and other securities of any description of any other person
{including, withowt Bimitation, any subsidiary or subsidiary underiaking of the Company}. In
addition,

{a) & rights to subscribe 1o or convert other sscurities into or otherwise acquire any such
securities now or at any time afterwards belonging to the Company,

{b) ali dividends, interest and other income and all other rights of whatsoever kind deriving from
o incidental to, any of these,

{collsctively caliad, the "securilies™).

All patants, redemarks, service marks, designs, utiity models, copyrighis, design rights,
applications for registration of any of them and the right to apply for them in any part of the
world, In addition, moral rights, inventions, confidential information, know-how and rights of a
similar nature arising or subsisting anywhere in the workl in refation to el or any of the above
{whether registerad or unregistered) now or at any time afierwards belonging to the Company
{colleciively called the "intellectual property”).

Alf righis under all policies of insurance, Ingluding life insurance or assurance, {including, without
limitation, the insurances mentionad to in Clauss 8(z) below), including &l rights and claims t©
which the Company is now, or may at any time aflerwards, become enlitled in relation to the
proceeds of those policies.

Al rights and other property to which the Company is now, or may at any time alterwards,
become entitled as a result of, or in connaction with, any proceedings threatened or commencad
urder the Insolvency Act 1888 or any similar legistation in any jurisdiction.

The benefit of all agreements for the provision by the Company 1o any person of any loan or
credit or other financial accommodation of any description (including, without limitation, any
finance leases and hire or hire-purchase agresments) now, or al any tme afterwards, entered
into by the Company.

The proceads of sale of any oroperty mentioned above.

Depenture — Die (02718 Revision)
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{c)

By way of floating charge, ali the underieking of the Company and all its property whatsosver and
wheresoever both present and fulure, This will not include any part of the same which is, for the time
being, effectively charged by way of legal morigage or fixed charge by this Debenture and recognised
as effectively 3o charged under the lows of the jurisdiction in which the same is situated.

The properly referred to in paragraphs {8) (b} and (g} above is collactively called the "charged property”. The
property referred to in paragraphs (a) and (b) {together with any property for the time being effectively charged
by way of fixed charge by the application of Clause & helow) is collectively called the "fixed charged property”.

H or to the extent thal the morigaging, assigning or charging of any charged praperty is ineffactive because of a
prohibition on that mortgaging, assianing or charging, the Company holds 1 on trust for the Bank.

To the extent that this Debenture creates security over any hedging or derivative contract, thal security shall be
by way of charge and this Debenture shall only charge the net amount owed under, and in accordance with the
terms of that hedging or derivative contract aller all applicable sel-off, close-out netting or combination of
accounts has taken place,

Bank’s ahility to convert Floating Charge and aviomatic conversion

5, (&}

The Bank may, by notice in writing to the Company, convert the floating charge crested by Clause 4{(c)
above into & fixed charge in respect of such of the properly of the Company as rgy be specifisd in such
notice. Hmay do sa

{i on or fullowing the happening of any of the events mentioned in Clause 10 below: or

{ity if It appears o the Bank that such property (s in danger of seizure, distress, diligence, execution
or any other form of legal process or that the same, and/or the security now cregted in respedt
of &, is olherwise in jeopardy,

In either event, the ability of the Company to deal in eny way with such proparty shall cease except o

the extent thal the Bank may otherwise agres in willing.

The floating charge creating by Clause 4{c) will convert automatically into fixed charges:

{i if any of the circumstances set out in Clause 10{c), {d) or {8} coour;

iy i the Bank receives notice of an intention 0 appoint an administrator of the Company,

1 if the Company creates or attempts o create security over all or any of the charged property
{other than security permilted under this Debenture or created pursuant to a Paralle! Securily
Diocument);

{ii on the crystailisation of any other floating charge over the charged properly;

{iv} in any other circurmnstances prascribed by law,

Restrictions on Company

B, The Company shall not, except with the prior written consant of the Banke-

(2]

craate, or attempt to create, or aliow 1o subsist over all or any of the charged property, any mortgage,
charge, lien, trust, pledge or other securily other than this Debenture, any Parallel Sacurity Document
and the mortgages of maltars (i any) mentionad in Part 2 of the Schedule helow; or

allow any langible property, forming part of the fixed charged properly, to leave the possession of the
Company {except for the purpose of necessary repair or maintenance} or 10 be used by any person
other than the Company of for any purpose other than in connaction with the business of the Company,
or

refease, exchange, compound, set off, grant Ume or agree 1o any other arrangemant in respect of, or in
any other way deal with, all or any of the debls sxcept as expressly allowad by this Debenture; or

Debenture ~ Ule {02/18 Revision)
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{3} parl with, hire, lend, sel, assign or dispose of all, or any part of (or any right, fitle or interest in}, the fixed
chargead property or all, or {except by 2 sale or disposal in the ordinary course of the Company's ordinary
day-to-day trading activities and for the purpose of carrving on the same) any part of, the remainder of
the charged property.

Land Registry Restriction

¥

7. I respect of any pard of, or interast in, the fixed charged property title to which is or becomes registered at the

Lang Registry, the Company applies o the Ohief Land Registrar to enter the following restriction on the
Proprietorship Register of the title of all such properiy:-

“No disposition of the registersd estats by the proprietor of the registered estale is to be registered without a
written consent signed by the proprietor for the time being of the charge dated in favour of
HEBBC UK Bank ple referred 1o in the Charges Register”

Company's Obligations to the Bank

a Until this Debenturs is dischargad the Company will-

(@ {

i}

{1}

v

{vi)

vii)

{will}

Insure, and keep insured, the charged property with such insurer and against such risks and in
such amounts and otherwise upon such terms as the Bank may reasonably require. i the Bank
makes no reguiremant, then in accordance with accepted prudent business practice from time
to thme in respect of property of the same ype,

Comply with the terms and conditions of, and punctually pay all premiums and other moniss
necessary for keeping up, such insurances of any other inaurance referred to in Clause 4(b)(x}.

See that the Interest of the Bank is noted upon gl policies of such insurance or (if the Bank
reasonably so reguires) that the policy s held on a co-insured basis in the names of the
Company and the Bank

if the Bank reasonably requires, produce lo, or deposit with, the Bank all such policies and the
receipts for all premium and other payments necsssary for effecting and kesping up such
policies.

Fromptly notify the Bank of anvthing which may give rise to 8 claim under such policy(ies) and
enzure that nothing is done or not done as a consequence of which any such policy might be
adversely affectad or which may increase the premium payable,

Notify the Bank prior to taking any steps 10 open an account with any bank (other than the Bank)
or other person,

Comply in full with any obligations of the Gompany to provide information under the PSC Regime
to any company thet shall have issued any shares In which the Company holds any interast
from time to time. (Further, in this connection, on the date of this Debenture, the Company
represents 1o the Bank that it has complied in full with any obligations it has under the PEC
Hegime (o provide information to any company that shall have issued any shares in which the
Company holds an inferest and that no “warning notice” or "resirictions notice” (in each case as
defined in Schedule 18 to the Companies Act 2008) has been issuad 1o the Company in raspedl
of alf or any part of the securilies and remaing in effect )

Compiy with any notice served on the Company under the Companies Act 2008 {including
pursuant to Part 214 of the Comparides Act 2008) within the timeframe specified in the notice.

it is agreed {whether or not this Debenture shall have bacome enfarceabls) that:-

Debaniurs ~ D1 (02/18 Revigion)
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(i)

{b) (i}

The Bank may (but nged not) deslf effect or maintam such insurances. If it does so, the
Company shall be liable 1o the Bank for the expenses incurred by the Banlk in doing so.

All sums at any time pavable undar any such policies of insurance shall {subject (& any prior
rights and claims of any third party) be paid direct to the Bank, If the same are not paid directly
to the Bank by the insurers then the Company shall be trustee of them for the benefit of the
Bank and shall transfer them 1o the Bark accordingly. The insurance monies shall at the option
of the Bank be applied {subject to Clause 27 below) in or fowards the paymant or discharge of
the Debt or in making good or recouping expenditura in respect of the loss or damage for which
such monies are recaivad.

Keap all buildings on any land charged by this Debenfure and all fixtures and plant and
machinery on and in them {and all other tangible proparty comprised in the charged property) in
gond and substantial repair and condition,

Whenever any of the said bulldings, fixtures, fitlings or plant and machinery are destroyed,
damaged or deleriorates, immediately repair, replace and make good the same, and ansure that
any such raplacement property is subject io security in favour of the Bank on the same toems
as set o in this Debenture. If the Company shall fail to do 0, then the Bank shall be entitied
(bt nat bownd) to do so instead. ’

{ Not without the prioe wrillen consent of the Bank: -

{i)

{n
iy

@y {0

(i)

pull down o remove the whaole or any part of any buildings forming part of the land charged by
this Debanture,

sever or unfix or remove any of the fidures or fillings; or

except for the purpose of effecting necessary repairs to them or of replacing the same with new
or improved models or substitutes, remove any of the plant and machinery belonging to, or in
usa by, the Company.

Carry on any trade, business or agricultural use on any land now or aflerwards used by the
Company for the purposes of trade, business or agriculture. I shall do so in accordance with
the standards of good management from time o time current in the trade or business or {in the
case of agricultural use) with the standards of good husbandry, from time to time. it shall alse
do 80 in accordance with the authorised planning use of such land.

Ohtain, maintain and comply with all licences, consents and other authorisations {including,
without imitation, environmental permits) and effect all ragistrations which may be necessary or
desirable in relation to al or any part of the charged property or any busingss or othar activity
from time to tme carried on by the Company.

{2} Mot without the pricr wrillen consant of the Bank:-

{

(i)

(i
i} (B

carry oul, or allow 1o be carried oul, on any land charged by this Debenture, any developmant
as defined in the Town and Country Planming Act 1890;

enter into any agreement under Section 106 of the said Act; or
change, of allow to be changed, the use of any such land.

Dhserve and perform all covenanis, stipulstions and conditions which from #ima lo time affect
the use or possession of the charged properly whether ansing under any lease, Commonhold
Community Siatement, of cther agreement undser which tha charged property is held.

Dabenture - Da {(02/18 Ravision)
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(i

(i

gb

(i

{h) (i}

(i

Fuictually pay all rents and other paymenis becoming due, or (o becoms dus, under any leass,
Commonhold Community Statement or other agreement mentioned above. Pay all taxes, rates,
duties, fees, charges, assessments, impositions, calls, instalments and oulgoings properly
payable in respect of any of the charged property as and whan due and the Bank may do soas
agant of the Company i the Company fails (o do so and all amounts so paid by the Bank shall
become part of the Debl and be payable by the Company to the Bank on demand,

i the Bark so requires, produce to the Bank evidence sufficient (o reasonably satisfy it that the
requirements mentioned above have besn complied with,

Comply with all statutory and other laws and regulations affecting the charged propsily. This will
include all emvdronmental faws and emvironmental parmits anplicable from time 0 time o all or
any part of the charged propery or any business or other activity from time 10 time camad on
by the Company.

Mot allow any chrcumsianceas to arise which could lead:-

(ay to any compelent authorily or other person taking action, or making a claim under any
envirenmental laws (including the requirement to clean up any contaminated land or the
revocation, suspansion, variation or non-renewal of any environmantal permit); or

(b} tothe Company having to take action to prevent the possibility of any such action or claim,

Indemnify gach of the Bank or Recelver {and thelr respective officers, agenls and delegates)
against sl costs expenses and Habilities properly incurred {directly or indirectly) as a resuli of
any non-comphance or alegad non-compliancs with any environmeantal laws in relation 1o all or
ary part of the chargad property or anything done or not dong on it

Within 7 days after becoming aware of the same, give full particulars to the Bank of any notice,
order, direction, designation, resolution or proposal affecting all or any part of the charged
property of {in the case of any land) the locality in which # is situated, given or made by any
planning authority or other public body or authority whatsoever {including, without limitation, any
licensing authority),

i the Bank reasonably requires, immediately, and at the cost of the Company, take all
reasonable and necessary sleps o comply with any of the mallers mentioned in (B){i) above
and make {or join with the Bank in making) such objections or represenistions as may
reasonably be available in respact of tham.

{i} Parmit the Bank, fis agents and any person authorised by it, to enter on any land charged by this
Debenture or on which any other part of the fixed chargad property is situated, at all reasonable times
and on reasonable notice (except in case of emegancy) for the purpose of inspscting or valuing any of
tha fixed charged propery and if the Bank calis for such a valuation (which it is entitled to call for) that
shall be at the expense of the Company,

H Mot without the prior wrilten consent of the Bank:-

{i]

grant or vary, or agrae to grant or vary, any licence or tenancy sffecting any land charged by
this Debenture;

exercise the powers of leasing, or agreeing to lease, or of accepting or agresing 1o acoept
surrenders of leases, conferred by Sactions 88 or 100 of the Law of Property Act 1825,

in any other way, dispose. or agree o dispose of, or create, any legal or equilable estate or
interest in any land charged by this Dehenturg;

Dubenture - e (02718 Revision)
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(i)

(v

negotiate, settle or walve any claim for loss, damage or other compensation (including withouwt
limitation compuisory purchase compansation) affecting any land charged by this Debenture,; or

apply for an improvement or other grant or do anything which might result in any land charged
oy this Debenture baing subject o any stalutory chargs.

Y. Ensura that, without the prior written consent of the Bank.-

()

(i

(i

(i)

(i}

(il
(iv}

ne parson othar than the Company shall be registerad under the legisiation in force from fime
o time in relation to the registration of land in England and Wales as proprietor of any land
charged by this Debenlure;

no person shall become entiled o any propristary right or interast which may adversely affect
the value of such land {unless such entitiement exists al the date of this Debenture or at the
tirme of the acquisition of such fand by the Compgany} and the Company shall indemnify the Bank
for all expenses reasonably incurred by the Bank in lodging from fime to time cautions,
restrictions or notices against the registration of title to any such jand.

Parmanently keep all tangible moveable property forming part of the fixed charged properly at
the Company's premises or at such other premises as the Bank may from time o time
reasonably apprave in wiiting.

Keap such fixed charged property within England and Wales and notify the Bank upon request
of the location of such fixed charged properly from time o time.

Upon written nodice from the Bank, keep such fixed charged property at the premises so notified
ar gt such other premisss as may be reasonably authorised in writing by the Bank.

Get in and reslise the debls in the ordinary course of its busingss (which shall not extend to
selling or assigning or fransferring any right or interast in them or in any other way facloring or
discounting them).

Fay the proceads of such gelting in and realisation, and all other monles received, recoverad or
reafised in respect of the fixed charged properly, into such separate and denorminated accounts
as the Bank shall from time to time nominate in writing for such purpose or as the Bank may
otherwise from time to time require. B the Bank shall not nominate any such account, the
Company's current account with the Bank shall be the nominated account for the purpose of
this Clause 8{m),

Pending such payment, hold such proceeds and other monies upon trust for the Bank.

Excapt with the prior written consent of the Bank, not be entitled to withdraw or transter from
any such account any monies standing to the credit of such account.

(i) Punciually pay all calls, instalments and olhear monies that may become dus in respect of the securities,

{0} {

(i)

Mot exercise any of the rights and powers altaching to any of the secuwities in a manner which,
in the reascnable opinion of the Bank, may adversely affect the value of the security created by
this Debenture; and

prior (o this Debenture becoming enforceabls, and subject 1o (o)} above, gl righis and powers
altaching to the sacurities shall be exarcisable by the Company or a3 it may direct,

Debeniure - e (02118 Ravigion)
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{m £

{is)

{iii)

tii)

Bank's Powars

Take all such necessary steps, and do all such acls {ncluding the payment as and when due of
any appropriate fees and policing against any infringement of, or challenge to, the intellectuat
property} o maintain the valug, subsistence and validity of the intellectual properly,

Where appropriate, use its best endeavours to protect and safeguard the inlellectual property
from and against theft, toss, destruction, unauthorised access, copving of use by third partiss.

Mot use, or sllow to be used, or take any slap in respect of any of the intellectual property inany
way which, in he reasonable opinion of the Bank, may adversely affect the value of it

_ Deposit with the Bank (and the Bank shall be entitled to retain) al deeds, certificates and other

documanis constituling or evidencing title to the fixed charged property {except insofar as the
same are held, or requirsd to be held, by any third party in accordance with any obligation
ranking in priority o the security crealed by this Debenture). The Company shall be desmed to
have complied with this Clause if # has complied with the eguivalent clause of any Parallel
Security Document relating to the same fixed charged proparty,

On being reasorably required 10 do so by the Bank, and at the cost and expense of the
Campany.-

{n) Execufe sign, deliver and do all things recessary (including, without limitation, the
assignmend of all or any of the debls and the transfer of all or any of the securities, (o the
Bank or i{s nomines and the giving of any notices and effecting of any regisirations) as {and
i such form as) the Bank may reasonably require, This (among other things) is 1o parfect
& fegal morigage, sssignment or otbar fixed sacurily in favour of the Bank of all or such part
as shall be specified in such nolice of the fixed charged property or otherwise 1o improve,
pertect or protect the securly {including #s priority} intendad to be created by or pursuant
fo this Debenture or o facilisle the exercise of any powers, authorities and discretions
conferred under or in accordance with this Debenture.

{by Endorse or cause to be endorsed, on any documents constituting or evidencing title o the
fixed charge property and give o third parties such notices of the securily creatad by this
Deberture as the Bank may reasonably require.

9. {a) Al any time befora this Debenturs is discharged {(and whether or not the same shall have bscoms
enforceable), the Bank may, if and whenever, and so often as il shall reasonably think fit, apply the
whaode or any part of the monies from time 10 time standing to the credit of any account as referred to in
Clause B{m} in or towards the discharge of the Debt,

{hy it may pay the monies mentioned in () above to the credi of any other account nominated by #
{including an account opened by & for this purpose) as sscurlty for any contingent or future lability of
the Company o the Bank.

(¢l Unless otherwise stated, all powers of the Bank confarred by this Debenture shall be exercisable without
prior notice 1o you,

When the Debenture becomes enforceable

10. This Debenture sha!l become enforcaable:-

{2} i the Debt is not paid or discharged whan due fwhather on demand, &t agresd maturily or earlier as the
case may ba) or

Dabeniure - e {02A18 Revision)
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{e)

&

{g}

hy

if the Company is in breach of any of the obligations under this Dabenture; o
if the Compeany shall enter inte any composition or arangement for the benefit of lts creditors; or

it any step is taken for the administration or winding up of the Company {which includes, without
imitation, in each cass, the boeard of directors or the Company in general masting, passing a resolution
for the same) except whene, in the case of winding up, the Bank has consantad in writing for the purpose
of & solvent reconstruction or amalgamation; or

if @ third party shall take possession of, or a receiver shall be appointed over, or any secured creditor of
the Company shall seek to enforce his sacurity in respect of, all or any of the chargad property or any
other eveni shall happan which puts in jeopardy all or any part of the sacurity croated by this Debentura;
or

if the Bank, in its reasonable discretion, considers that any claim may be or has been made against the
Bank under any bond, guaranies, indemnity or ather contingent ability issued or entered into for any
iabilities of the Company in respect of which the Bank reasonably considers thal i may not be or has
nol been indemnified on demand or 83 and when required under any agreament i has with the Company
regarding the same;

if any security granted under a Parallel Security Document has become enforceabls, or

if any ¢ther event shall sccur which has besn agreed by the Company and the Bank as an event upon
the accurrence of which this or any other security for the Debt shall be anforceable.

If any of the above should coour-

{i iha powers of sale and of appointing a receiver conferred by Section 101 of the Law of Proparty
Act 1925 shall immediately arlse and become exercisable by the Bank free from the restrictions
contained in Sections 103 and 109 of that Act and

{ii the: powers of leasing, or agresing o lease, or of accepting or agreeing 1o accep! surrenders of
lsases {conferred by Sections 30 and 100 of the Law of Property Act 1925} shall immediately
becomes exercisable.

These powers are available o the Bank whether or not the Bank shall then be in possession of all or
any part of the charged propsry. The Bank may grant a lease al & premium and for any length of term
and, ganerally, without the necessily for the Bank 1o comply with any resirictions imposed by, or other
provisions of, the sections and legislation mentioned above (and so thal for the purposes of Seclions 89
and 100 of the: Law of Property Act 1825, the expression "maortgager” shall include any person deriving
title under the Company and sub-sactions 88 (18 and 100 (12) shall not apply).

Appointment of Administrator or Receiver

11, {aj

{b)

The floating chargs created by this Debeniure Is intended to be a qualiying floating charge as defined
by paragraph 14 of schedule B1 o the insolvancy Act 1986,

At any time after having bean requestad {o do so by the Company, or after this Debenture has become
enforcaabls {and whether or not any of the events mentioned in Clause 10 are continuing), the Bank
may appoint by deed or by writing under the hand of & duly authorisad officer of the Bank, or othenwiss
{3y any one Or more persons 1o be administrator of the Company (sach an "Administrator™) or (i} any one
OF more persons (o be a receiver of any charged property {sach 8 "Received), These expressions shall,
where necessary, include any person substituted as Administrator or Raceiver,
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{c}

(e}

1. {&)

The Bank may (8o far as if Is lawfully able o do so} from times o time by deed or by wriling under the
hand of a duly authorised officer of the Bank or otherwise, remove any person appointed to be
Adrinisirator or Recsiver and may in a similar way appoint ancther in his place.

U at any Hme two or more persons shall hold office a5 Recsiver of the same propearty, each one of them
shall be separately gntiled (subject to any contrary direction in the appointmeant} 1o exarcise all the
powars, puthoribiss and discretions conferred on tham.

The power 1o appoint a Recelver shall be in addition 1o all stalutory and other powers of the Bank under
the Insolvency Act 1886 and the Law of Property Act 1825

The power to appoint a Receiver shall be and remain exercisable by the Bank even though there may
he a prior appointment in respect of all or any part of the charged properiy.

The Bank shall not, nor shall the Regeiver, be liable to agcount as morlgages in possession in respect
of all or any of the charged property nor be liable Tor any loss upon reslisation or for any neglect or
default {urless wilful) of any nature whatsoever in connection with all or any of the charged properly for
which a morigagee in possession might a3 such be lisble.

All reasonable costs, charges and expenses properly Incurred by the Bank or Recaiver {including its
interna! managamenl and administration costs and the costs of any procaedings in relation to this
Debentura or the Debt) shall be paid by the Company.

13 The Receiver shall be the agent of the Company and the Company shall be responsible for his acte and
remunaration as well as for any defaults commitied by him,

Powers of Recelver

14, The Receiver shall {subject o any limitations or restrictions expressed in the document appointing him but
notwithstanding any restriction or limitation binding on the Company under this Debenture or any winding-up or
dissolution of the Company or any analogous proseedings in any jurisdiction) have sll the powers (as varied and
gxlended by this Debenture) confarred on receivers by the Ingolvency Acl 19885 and the Law of Property Act
1925 and {without affecting the above in any way) the following powers:-

@

(b)

] to sell, ransfer, assign, convey or grant, accept surrender or vary, lerminate or surrender loases
of or in exchange and enter into and or terminate lsases of any of the charged property, and

(i) in any other way 1o dispose of, or deal with, all or any of the charged property In respect of which
the Receiver is appointed (or agree any of the same)} and in either case in such a way and
generally on such terms and conditions as he reasonably thinks fit,

Any transaction mentioned above may be for such payment or other consideration as the Receivar shall
think fit. This is so whether for a lump sum or a consideration payable in instalments and whether for
cash or otherwise, in the case of the latier, it shall form part of the charged property and be charged
with the payment and discharge of the Debt.

Fixtures and plant and machinery may be taken and sold separately from the pramises {o which they
are fixed {or in which they arg contained) without the consent of the Company being obiained or
necessary.

To take possession of, collect and get in, all or any of the charged property in respect of which the
Receiver is appointad and for that purpose 1o make such demands and tske any proceadings as the
Receiver shall reasonably think fit,

Debenture ~ D1s {03718 Revision?

Page 11 of 21



{c)

{e)

0

o

{hy

(i}

(k)

To carry on, manage, develop, reconsiruct, amaigamate o diversify {or agree the same) any tads or
business {including farming) as has from fime to time been camied on the whole or any part of the fixed
charged property.

{f To make any arrangement or compromise belween the Company and any other person which
the Receiver may reasonably think expediant.

iy To teke, defend or participate in any procesdings {dncluding, without imitation, artitration
procsedings) as the Receiver may reastonably think sxpedient,

To meke, effect and complele such improvements, development and repairs to any of the charged
property as the Receiver may reasonably think expedient.

To make calls (and o enforce payment of them) conditionally, or unconditionally, on the meambers of
the Company in respect of any uncalled caplial with the benefit of all the powers in the Articies of
Association of the Company sonferred on the direciors.

Te appoint managers, officers, servants, workmen, nominges and agents for any of the purposes
mentioned in thizs Clause 14 at such remuneration and for such periods and on such lerms as the
Raceiver may reasonably determing,

if the Receiver thinks fit, bul withou! affecting the indemnity contained in Clause 22 bealow, to effect with
any insurer any policy or policies of nsurance either in ey, or satisfaction of, or in addition to, such
indemnity.

To delegate by powsr of altorney, of in any other way, [0 any person or persons approved in writing by
the Bank, all or any of the powers, authorities and discrelions whish are for the me baing exercisable
by the Receivar under this Debenture,

{i} To promete the formation, or otherwise acguire the share capital of, any body corporats with a
view 1o such body corporate bacoming & subsidiary of the Company or otherwiss;

(it} to purchase, lease, or otherwise acquire any interest in sl or any of the Company's undertaking
and property;

{iif} to carry on any business in succession to the Company or any subsidiary of the Company,
and in gach case, as the Receiver may otherwlse reasonably think fit,

To apply for, and otherwise lake such sleps as the Recelver may consider reasonably necessary or
desirable o obtain (in the name of a nominee or otherwise), such licences, consenis, permils and
approvals as the Recelver may reasonably think axpeadient.

To make elections for value added tax purposes as the Receiver may reasonsbly think §it

For any of the purposes authorised by this Clause, lo raise money by borrowing from the Bank or from
any other person on the security of all or any of the charged proparty in respect of which the Receiver
is appointed.

{i} The Receiver may raise maoney as mantioned above on such terms {including, if the Bank shall
consent, terms under which such security ranks in priority to all or any of the security cresied by
this Debenture) a5 the Receiver may reasonably think fi, and

(il the repayment of all such monies and the payment of interest on them and related costs chargas
and expensas, shall be reated for 8l puposes as expenses properly payabls by the Recehver,
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T

(n)

(o)

ye

To axarcise any of the powers which the Bank would be entitied 1o exercise under this Debenturs.

To do all such other acts and things as the Recsiver may reasonably consider to be incidental or
necessary to any of the matters or powers mentioned above or which the Receiver tawully may or can
do as agent for the Company,

To exercise any of the ghove powers on behall of the Company or on the Receiver's own behalf or, in
the case of the powers contained in paragraph () above, on behalf of the directors of the Company.

Subject to claims having pricrity to the security created by this Debenture, all monies received, recovered or
realised by the Receiver or {on any exarcise by the Bank of iis enforcermnent powers under this Debenture) the
Bank, shall be applied in the following order;-

{a)

(k)

{c}

()

in payment of all reasonable costs, charges and expenses of, and incidental to, the appointment of the
Receiver and to the exercise of all or any of the powers of the Recelvar or the Bank and of any other
oulgoings properly payable by them.  This includes, without limilation, the repaymant of monies
borrowad as referred to in Clause 14{m) above and the payment of interes! and ralaled costs, charges,
and expenses {io the exient that the Bank has consented {o the same being secured in priority (0 the
security created by this Debenture) and all amounts pavable by the Bank 1o the Receiver under any
arder of any cowt or otherwise,

In payment of remuneration (0 the Receiver af such rate as may from time to time be agreed between
the Recelver and the Bank.

In payment to the Bank in or towards payment or discharge of the Debi and sl other amounts expressed
to he secured by, or due or payable 1o the Bank under or in connection with, this Debenture.

in payment of any surpius o the Sompany or any other person entilled to it

Fower of Attorney

18,

(a)

The Company irrevocably, and by way of securily, appoints the Bank, any Receiver and each of their
respective delegates, jointly and also individually o be the afterney and allormeys of the Company. Any
attorney is authorised by the Company to do all things which the Company may be required {o do under
this Debentura. This includes (without limitation) anything which the Bank or the Receiver {or any such
delegate) may consider necessary or appropriate for, or in connection with:

{1y the improvement, perfection or protection of the securiy intended o be created by this
Debertyre; or

i) the exarcise of any of the powers authorities and discretions conferred under it

The Company ratifies and confirms {and agrees 1o do so) whatever any such attomey shall do, or
altempt o do, in the exercize of all or any of the powers, authorities and discralions mentionad above
of under this power of attorney, This power of atiorney s to secure the performance of obligations owead
to the donees within the meaning of the Powers of Altorney Act 1871

Bank has Powers of Recalver and other powers

17,

{0

Without affecting any other powers, authorities and discretions of the Bank, all or any of the powsrs,
aulthonties and discretions conferred upon the Regsiver (whather arising under this Debenture or
otherwise] may also be exarcised by the Bank af any time after this Debenture has become enforceable.
This s 3o whather or not 8 Receiver bas been appointad.
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(i) The Bank shall also be entitied to delegats by power of altomey, or in any other manner, (0 any person
or persans all or any of its powers authorities and discretions.

(i} No such delegation mentioned above shall prevent the subsequent exarcise of the powers, authorities
and discretions by the Bank itself or prevent the Bank from making any subsequent delegation of them
to some other person.

{iv} The Bank may revoke any such deldsgation at any time.

18, At any time after this Debenture shall have become enforceable, or after any powers conferred by any inlarest
having priority to the security created by this Debenture shall have become exercisable, the Bank may redeem
such or any other prior interast or arange the transfer of it 1o self. It may settle and pass the accounts of any
third party concerned and any account so settled and passed shall be conclusive and binding on the Company.
All monies paid by the Bank 1o the third party i accordance with such accounts shall as from such payment be
due from the Company to the Bank on current account and shall bear interest and be secured as parl of the
Dbt

14 The raghis and remedies of the Bank under this Debenture are in addition to, and not in substitubion for, any
rights or remedies provided by law.

20. Tre restricion on the right of consolidating morlgagss contained m Section 83 of the Law of Property Act 1825
shall not appiy to this Debenture.

21, (i ¥ the Company at any time fails to perform and chsarve the terms, and obligations contained in this
Debenture, the Banlomay {(but without being under any duly 1o do so) loke such steps as in its reasonsble
opinion may be required 1o remedy such failure; and

(it} this includes, without limitation, making any payment, and for the purpose mentioned in {i) above, the
Barnk and its agents may enter upon any land of the Company without being regarded as having enterad
into possession of it

Indemnity

22 The Company agrees to fully indemnify each of the Bank and the Recebver from and against all and any liability
they might incur in the exercise (or apparent exercise) of any powers, authorities and discrations under or in
connaction with this Debanture (with the exception of fraud or wilful default on the part of the Bank or the
Receiver, but only 1o the extent committed by any of them} or any failure by the Company to comply with any of
its obiigations under this Debentura.

Protection of Purchasers
23 No purchaser or other person dealing with the Bank or the Receiver {or any of thelr respective delegaies)

{i} shall be bound or entitled to see or enquire whather any power, authorly o discretion under this
Debenture has arisen of become exercisable;

{ity be concernad with any notice to the contrary or to see whether any delegation shall have lapsed for any
reason of bean revoked, or

{iif} b2 bound or entitled 1o concern himselfl with the proceeds of any sale or other dealing or be answerable
in any ciroumstances for the application of the said proceeds,
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Payment of cosis, charges and expenses

24,

The Company shall reimburse to the Bank on dermand on a full indemnily basis, all costs, charges and axpenses
{including, without limitation, all amounts reasonably determined by the Bank to be necessary 10 compensate
for intemal management or adminisiration costs, charges and expenses) properly incurred by the Bardc-

{ in ensuring this Debenture is effective;
{3} in connestion with the mprovernent, perfection or protection of the security created by this Debenture;
£iliy in the exsrcise of any rights, remedies, powers, authorities and discretions conferred under, or In

connaction with, this Dabenture,

{together with any value added tax or similer fax charged or chargeabls in respect of such costs, charges and
BRpENsSs),

Al such amounte shall be debited to an account in the nama of the Company. Until they are reimbursed they
shall bear interest al the rate of thres per cent per annum over the Bank of England base rate froim time to time
calculated and compounded monthly andfor according to the Bank's then current practice and shall be pavable
ondemand. They will be secured as parl of the Bebt by this Debenture.

ndependence of Security

25.

{a) This Debenture shall be in addition o, and independent of, svery other security which the Bank may at
any time hold for any of the Debt secured by this Debeniure,

{b} Mo prior security heid by the Bank over 2ll or any of the chargsed property shall merge in the security
created by this Debenture,

{c} This Debenture shall remain in full fores and effect a8 2 continuing securily uniess and untit the Bank
discharges it

Bank's powers to deal with Accounts and Money Received

8.

27.

28,

{8} i the Bank recelves notice of any subseguent charge or other interest affacting all or any of the charged
property (other than arising under 3 Paralle! Security Document), the Bank may open @ new account or
accounts for the Company in s books,

) if the Bank does nol do so, it shall be regarded as having done 5o unless the Bank gives express written
natice to the contrary to the Company. Nolwithstanding any appropristion by the Company {0 the
comrary, 38 from the time of receipt of such notice, il paymenis made by the Company to the Bank
{other than those deslt with under Clause 8(m)) shall be lrested as having been credited 10 4 new
account of the Company. Such payments will not be applied in reduction of the amount due, owing or
incurred from the Company to the Bank at the time when i recaived the notice.

{a} All monies received, recovered or realised by the Bank under this Debenture (including the proceeds of
any conversion under Clause 30 below) may, in the reassonable discretion of the Bank, be credited to
any suspenss or impersonal account,

{bs They may be held in such account {whera they shall not reduce the Debt) for so long a5 the Bank may
think fit pending the spplication from time 1o tme of such monies and all accrued interest (at the rate, If
any, agrasd in writing between the Company and the Bank from time to time) in or towards the discharge
of the Debt,

The Company wailves any right of set-off # may have now, or at any time in the future, in respact of the Dell
{inchuding sums payable by the Company under this Debaniure),
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28, The Hank may certify or determine the amount of a rate or amount applicable or dug under this Debentire and
in relation to the Debt. These cedifications and determinations by the Bank shall, in the absonce of manifest
error, be conclusive evidence of those rates and amounts,

GCurrency Convarsion

30. {a} For the purpose or pending the discharge of the Debl, the Bank may convert any monigs received,
recovered or reaiised by the Bank under this Debenture (ncluding the proceeds of any previous
conversion under this Clause) from thelr existing currency of denomination into such other currency of
denomination as the Bank may reasonably think fit.

{2} Any such convarsion shall be mads at the Bank's then prevailing spot selling rale of exchange for such
other currency against the sxisling currency.

i) Each previous reference in this Clause to a currency extends to funds of that currency and, for the
avoidance of doubt, funds of one currency may be converted intg different funds of the same currency.

Dealings with you and others

. The Bank may, in iis discretion, grant tme, or make any other arangement, variation or releass with any person
or parsans nol parly to this Debenture (whether or not such person or persons are jointly lisble with the
Companyl in respect of any of the Debt or of any other security for it I it does, & will not in any way affect either
this Debenture or the hability of the Company for the Debt.

Bank’s Right of S0

32 in addition to all rights of set-off conferred by law, the Bank may sel off any money standing from time to time to
the credit of any account the Company has with the Bank against the Debt. if the cbligalions are in different
currencies, the Bank may convert sither obligation into the other currency in accordance with Clause 30

Preservation and Retention of Security

33 {a) Any settlement, discharge or release (including in relation to this Debenture or the Debt) between (i) the
Company and {ii} the Bank or the Receiver {the "Relevan! Person{s)’} shall be conditional upon no
security given, or payment made, (o the Relevant Person(s) by the Gompany (or any other person} baing
avoided or reduced as 3 resull of any provisions or enactments relating to insclvency for the lime being
in force In any jurisdiction,

{b} In tha event of such security or payment being avoided or reduced, the Relevant Parson(s) shall be
gntitied o recover the value or amount of such security or payment from the Company subsequantly as
if such settlemeant, discharge or releass had not oocurred,

Notices Governing Law and Jurisdiction

34, Without affecting any other lawfil method of service, any demand or notice to be made ar given by the Banki to
the Company {including without imitation, a demand for payment of all or any of the Debt) may be made or
given by any manager or officer of the Bank or of any branch of it~

iz} By lefler addressed to the Company and delivered 1o any officer of the Company at any place or sent
by first-class post fo, or left at the registered office of, the Company or any place of business or activity
of the Company last known to the Bank. f sent by post i shall be regarded as having been made or
given at noon on the second day following the day the letter was posted.

{b} By fax or other slectronic means to the fax number or electronic mall address of the Company last
known to the Bank. it shall be regarded as having been made or given at the time of transmission.
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35, {a}

(b

English law governs this Debenture, #s interpratation and any non-contractual obligations arising from
o connectad with it

Both the Company and the Bank submit {o the exclusive jurisdiction of the cowrts of England and Wales
in relation to all claims, disputes, diferences or other matiers (including non-contractual claims, dispules,
differences or other matiers) arising out of or in connsction with this Debenture,

Cisclosure of Information

36 The Company consents o the disclosure by the Bank of any information about the Company, this Debenture,
the charged property and the Debi-

{2)

{c)

{d)

io any person to whorn the Bank hag ansferred, or proposes of may propose to iransfer, ail or any of
its rights under this Debeniure andior the Debl and to any raling agencies and any advisers 1o the Bank
in connection with such transfer; andfor

to any person with whorn the Bank has entered into, or proposes o enfer into, any contractual
arrangements in connection with this Debenture andfor the Debt, andior

to any company within the HEBC Group being BSBC Holdings ple and its associated and subsidiary
companigs from time [0 time, or any of its or thelr agents, andior

to any insurer who is 10, or who proposes to, provide insurance to the Bank in respect of the chargaed
propenty, this Debenture andfor the Debt and/or

e} o any other person to whom, and to the exdent that, such information is required 1o be disclosed by any
applicable law or regulation,
Transfer of Righis
a7
() The Bank may transfer all or any of its rights under this Debenture and/or the Debl to any person at any
fime.
{h) if the Bank transfers all or any of its rights under this Debenture andfor the Debt, the Company's rights
under this Debenture andior the Debt (a5 the case may be) will stay exactly the sams.
{c The Company will be bound to any person to whom the Bank transfers any such rights. That paraon

(&)

{

will have the Bank's powers and rights so far as the Bank transfers these (o that person. The Bank will
be refeased automatically from its obligations to the Company $o far as that person assumes the Bank's
obligations.

The Cormpary will &t the expense of the Bank or the person to whom the rights are transferred, do
anyihing reasonably reguested by the Bank to effect a transfer of all or any of its rights under this
Drebenture and/or the Debt,

The Company will not transfer all or any part of s rights under this Debenture and/or the Dabt without
the prior written consent of the Bank,

in these Transfer of Rights provisions and in the Disclosure of information provisions above;

(i the term transfer means sale, assignment andior ransfer by novation;
{iiy the term rights means rights, benefits and/or obligations; and

{iit) the term person means any person, trust, fund or other entily.

Oebenture - Die {02118 Hevision)

Page 17 of 21



The Bank’s written consent and reasonable requilrement

38 {a} Where the words "without the Bani’s written consent” appsar in any Clauss, the Bank will not
unrgasonably withhold consent. The Company agrees thal it is reasonable for the Bank to refuse o
consent 1o something i, In the Bank's reasonable opinion, I adversely affects or might affect;

{i} the Bank's securily under this Debenturs and its abilily o enforce it

{iny the value of that which is secursd to the Bank and its ability 1o sell the same;
{1ii} the Bank's ability to recaver the Debt or

{iv) the assessment of the valug of this Debenture as an assal of the Bank.

{3 Whers the words "the Bank reasonsbly requires” appear in any Clause, the Company agress that it is
regsonable for the Bank o require something i, in the Bank's regsonable opinion, it will or might sssist
iy

{3 the preservalion of the Bank's security under this Debenture or the value of that which is
securad by it or

{il} the Bank's ability to recover the Debt,
Severance and Modification - Unenforceability

39, (@) if any of the Clauses (or part of a Clause) and/or any of the paragraphs {or part of a paragraph) becomes
invalid or unenforceable in any way under any law, the validity of the remaining Clauses {(or part of 2
Clause) or paragraph (or pan of a paragraph) will not in any way be affected or impaired.

{b) i any invalid or unenforceable Clause or peragraph mentioned abave (or part of either) would not be
imealid or unenforceable if s form or effect were modified i any way, t shall be deemed o have the
madified form or affect 5o long as the Bank consents.

Paralliel Security

40. {a} The Company may &t any time enter into a Parailel Security Documeni. Entry info and performance of
the terms of a Parallel Security Document shall not breach any term of this Dabeniure,

{b) The Company consants to the Bank and HSBC Bank plo entering imlo prionty, intercrediior or other
similar arrangements {fo which the Company shall not be party) fo regulale the ranking of the security
granted by the Company under this Debenturs and any Paraliel Sscurity Document.

interpretation:-

41. (= The waords or expressions:-
{i} "the Company” shall inciude any person from fime o time deriving title under the Company.
(i} “the Bank” shall include ils successors and transferess and in both cases to the aextent of their

respective rights and benetits (including, without limitation, any person in whom under the faws
of such persor's place of incorporation all or substantially all of the assets and liabiities of tha
RBank become vestad),
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{iii} "emdronmental lgws” includes sl applicable laws, reguigbions and directives (and all notices,
circulars, orders, judgments and decisions of any court or other compstent suthorlty in any
jrisdiction) concerning the poliution or prolection of the environment or the health of humans,
animals or plants. This includes, public and workers' health and safely, the generation, use,
freatment, storage, transportation or disposal, or discharge or relesse into the environment, of
any chemicals or other poliutants or contaminands or industiial, radioactive, dangerous, toxic or
hazardous substances or wastes {in whatever form and including noise and genstically modifiad

organisms).

{v} "srwironmental permits” means all permils, licenses, consents, approvals, certificates and other
authorisations {including all conditions applicable to them) required under any environmental
s,

) “holding company” “subsigiary” and “subsidiary undertaking” shall have the meanings

respaciively sst out in the Companies Act 2008 (as the same may be amended, vaned or
replaced from lime to mel.

{w1) "PEC Regime” means the regime rafating to "penple with significant control”, as set out in Part
214 of the Companles Act 2008 and The Ragister of People with Significant Canirol Regulations
2016,

(i} ‘include{s)”, “including” and “in particular” shall be construed as being by way of illustration or

emphasis only and shall not be construed as, nor shall they take effect as, limiting the gensrality
of any preceding words.

{witly  “other” and “otherwise” shall not have their meaning narrowsd on account of any preceding
words where a wider construction is possible.

{ix} "Faraliel Security Document” maans any securily documsnt in respect of any assat securad
under thiz Deberndure snterad info by the Company in favour of HSBC Bank plc.

() Any reference to a parson shall include any person, company, corporation, body corporate, govermment,
state {or agency of a state) and any association or parinership (whather or not having legal personality)
of any of these,

{¢} Any reference io any statute or any section of any statute shall be regarded as including referencs fo
any statutory modification or re-enactment of it for the time being in force.

(d} References o the singular shall Include the plural and vice versa; the use of the male pronoun shall
include the female and neutsr; the use of the newter pronoun shall include both the male and the female.

{&} The headings are used for guidancs only,
Company's comptiance with Memorandum and Articles of Association

432, Tha Company confirms that this Debenturs does not contravens any of the provisions of its Memerandum and
Articles of Association.

N WITHESS this Desd has been executed and is intendad 1o be and is deliverad on the date first mentioned above.
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The Schedule referred (o above
Part 1
{Freahold andfor leasshold land)
Registered Titls
Al the proparty(ios) comprised in the foflowing title(s) at the Land Registry:
Title Number

Bhort description of the property

Lnregisterad Title
All the properiy{ies) now vasted in the Company and comprised in the Deed(s) referred to below:

Short description of the property Date Deed/Document

Part 2
{(Frior morntgages or other matters relating 1o the property described above)

Short description of the Property LegalMorigage/Charge dated Parties

Detanture ~ e (02/18 Revision)
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Executed as a Deed by j
Metrology Sofiware Products Limited
acting by a )

director }

Director

{name of diractor)
IN THE PRESENCE OF

Signature of Witness

Prot full name

Address

Oerupation

O

Exacuted as 8 Dead by the Company acting by

Signature ' Ciractor

o
f’f"f LT A

:

B! e
N .
i"““”“_— e

e

Mame in ?u!}?ﬁ:a )@’N?M O BEOWN

{(Block jeflers)
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