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THE PRINT STUDIO, CAMBRIDGE LIMITED
REGISTERED NUMBER: 04465277

BALANCE SHEET
AS AT 30 SEPTEMEBER 2019
2019 2018
Note £ £
FIXED ASSETS
Tangible assets 5 3,592 3,284
CURRENT ASSETS
Stocks 63,735 63,140
Debtors: amounts falling due within one year 6 9,887 8,865
Cash at bank and in hand 8,975 -
82,597 72,105
Creditors: amounts falling due within cne year 7 (70,114} (68,578)
NET CURRENT ASSETS 12,483 3,127
CAPITAL AND RESERVES
Called up share capital 8 49,895 49,895
Profit and loss account (33,820) {43,484)

16,075 8,411

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accardance with section 476 of the Companies
Act 2006.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:
Mr C M Gresham
Director

Date: 17 April 2020

The notes on pages 2 to 5 form part of these financial statements.
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THE PRINT STUDIO, CAMBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1. GENERAL INFORMATION

The Print Studie, Cambridge Limited is a private limited company limited by shares and incorporated in England and Wales. Its
registered office is 8 The Mount, High Street, Toft, Cambridge CB23 2RL. The Company's functional and presentational
currency is GBP and the figures are rounded to the nearest pound.

2. ACCOUNTING POLICIES

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:

2.2 TURNOVER
Turnover comprises revenue recognised by the company in respect of printmaking during the year, exclusive of Value
Added Tax. Revenue is recognised as the fair value of the consideration received or receivable and is recognised at the
point of despateh of the prints or the creation of the print.

2.3 TANGIBLE FIXED ASSETS
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the following rates.

Depreciation is provided on the following basis:

Plant and machinery - 25%

reducing balance
Fixtures and fittings - 25%

reducing balance
Office equipment - 25%

reducing balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Profit and Loss Account.
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THE PRINT STUDIO, CAMBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

ACCOUNTING POLICIES (CONTINUED)

2.4 STOCKS
Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving items. Cost includes all direct costs and an zppropriate proporticn of fixed and variable

overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.5 DEBTORS
Short term debtors are measured at trensaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

26 CASH AND CASH EQUIVALENTS
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.7 CREDITORS
Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.

EMPLOYEES

The average monthly number of employees, including directors, during the year was 2 (2018 - 2).

TAXATION

The company has no liability to corporation tax as a result of losses brought forward and has allowable tax losses carried
forward of £38,347 (2018 - £47,800).
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THE PRINT STUDIO, CAMBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

TANGIBLE FIXED ASSETS

Plant and Fixtures and Office
machinery fittings equipment Total
£ £ £ £
COST OR VALUATION
At 1 October 2018 19,296 2,928 4,780 27,004
Additions 85 1,131 290 1,506
At 30 September 2019 19,381 4,059 5,070 28,510
DEPRECIATICN
At 1 October 2018 16,643 2,579 4,498 23,720
Charge for the year on owned assets 687 M 140 1,198
At 30 September 2019 17,330 2,950 4,638 24,918
NET BOOK VALUE
At 30 September 2019 2,051 1,109 432 3,592
At 30 September 2018 2,853 349 282 3.284
DEBTORS
2019 2018
£ £
Trade debtors 5,147 4,200
Other deblors - 18
Prepayments and accrued income 4,740 4,747
9,887 8,965
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THE PRINT STUDIO, CAMBRIDGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

CREDITORS: Amounts falling due within one year

2019 2018
£ £
Bank overdrafts - B.067
Trade creditors 6,981 5,887
Other taxation and social security 2,531 2,335
Other creditars 57,808 49,546
Accruals and deferred income 2,794 2,143
70,114 68,978

SHARE CAPITAL
2019 2018
£ £

Allotted, called up and fully paid

49,895 49 895

49,895 (2018 - 49,895) Ordinary shares of £1.00 each
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



