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Veloso Limited

Report of the Directors
for the Year Ended 31 Augusi 2007

The directors present therr report with the financial statements of the company for the year ended
31 August 2007

PRINCIPAL ACTIVITY

The pnncipal activity of the company in the year under review was that of the management of rented
accommodation and the provision of conclerge services

DIRECTORS

The directors shown below have held office during the whole of the penod from 1 September 2006 to the date
of this report

L Wilhamson
G Sunderland

Ths report has been prepared In accordance with the special provisions of Part VIl of the Companies Act 1985
relating to small companies

ON BEHALF OF THE BOARD:

il

G Sundefland - Secretary

Date Af —\ ‘_ﬁj
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Veloso Limited

Profit and Loss Acocount
for the Year Ended 31 August 2007

Notes
TURNOVER
Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income
OPERATING PROFIT 2
Interest recelvable and similar income

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities 3

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

The notes form part of these financial statements
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31807

57,714
27,425
30,289
11,334
18,955
250
19,205

85

19,290

3.803

15,487

31806

39,393
12,770
26,623
12,711
13912
250
14,162

30

14,192



Veloso Limited

Balance Sheet
31 August 2007

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Notes

Amounts falling due within one year 6

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

s |

The notes form part of these financial statements
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100
4,712
6,631

11,443
9435

2,008

2,008

[

2,006

2,008

continued




Veloso Limited

Balance Sheet - continued
31 August 2007

The company 1s entitied to exemption from audit under Section 249A(1) of the Companies Act 1985 for the
year ended 31 August 2007

The members have not required the company te obtain an audit of its financial statements for the year ended
31 August 2007 in accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge therr responsibiities for

(a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies
Act 1985 and

{(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 relating to financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VI of the
Companies Act 1985 refating to small companies and with the Financial Reporting Standard for Smaller
Entities (effective January 2007)

The financial statements were approved by the Board of Directors on 0259 = K and were
signed on Its behalf by

The notes form part of these financial statements

Page 5




Veloso Limited

Notes to the Financial Statements
for the Year Ended 31 August 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and in accordance
with the Financial Reporting Standard for Smalter Enttties (effective January 2007)

Turnover
Turnover represents the amounts receivable, excluding VAT and trade discounts, by the company for
goods and services provided dunng the year All transactions arose in the United Kingdom

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving tems
Deferred tax
Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at
the balance sheet date
2 OPERATING PROFIT
The operating profit 1s stated after charging

31807 31806

Directors' emoluments and other benefits etc 5,280 6,277

3 TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows
31807 31806

£ £
Current tax
UK corporatton tax 3,803 2,711
Tax on profit on ordinary activities 3,803 2,711

4 DIVIDENDS
31807 31806

£ £
Ordinary shares of £1 each
Intenm 13,732 13,216

Page 6 continued




Veloso Limited

Notes to the Financial Statements - continued

for the Year Ended 31 August 2007

5

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Taxation and social secunity

Other creditors

CALLED UP SHARE CAPITAL

Authorised.

Number Class Nomina
value

2,000 Ordinary £1

Allotted, 1ssued and fully paid

Number Class Nominal
value

2 Ordinary £1

RESERVES

At 1 September 2006
Profit for the year
Dividends

At 31 August 2007
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31807 31806

£ £

4,617 4,709
95 119

4,712 4,828

31807 31806

£ £

3,818 2,721
5,617 5,765
9,435 8,486

31807 31806
£ £
2,000 2,000

31807 31806

3
-2

" "
[

Profit
and loss

account
£

251
15,487
13,732)

2,006

continued



Veloso Limited

Notes to the Financial Statements - continued
for the Year Ended 31 August 2007

9 RELATED PARTY DISCLOSURES

At the balance sheet date the company owed its directors £5,147 (2006 - £5,176) in respect of the
balances on therr directors’ loan accounts with the company



