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FEED FACTORS INTERNATIONAL LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 30 NOVEMBER 2009

The drrectors have pleasure in presenting their report and the financial statements of the
company for the year ended 30 November 2009

PRINCIPAL ACTIVITIES

The pnincipal activity of the company dunng the year was to trade in animal feed, raw matenals
and ancillary products

DIRECTORS
The directors who served the company during the year were as follows

R Sharon
S E Lawrence

DIRECTORS' RESPONSIBILITIES

The directors are responsible for prepanng the Directors' Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law the directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and farr view of the state of
affarrs of the company and of the profit or loss of the company for that penod In prepanng
those financial statements, the directors are required to

« select suitable accounting policies and then apply them consistently,
+ make judgements and estimates that are reasonable and prudent,

« prepare the financial statements on the going concern basis unless it 1s inappropriate to
presume that the company will continue in business

The directors are responstble for keeping adequate accounting records that are sufficient to
show and explain the company's transactions and disclose with reasonable accuracy at any
time the financial posttion of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other Irregulanties

In so far as the directors are aware
» there s no relevant audit iInformation of which the company's auditor 1s unaware, and

» the directors have taken all steps that they ought to have taken to make themselves aware
of any relevant audit information and to establish that the auditor 1s aware of that
information




FEED FACTORS INTERNATIONAL LIMITED
THE DIRECTORS' REPORT (continued)
YEAR ENDED 30 NOVEMBER 2009

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with the special provisions for small companies
under Part 15 of the Companies Act 2006

Signed on behalf of the directors

IA...

R Sharon
Director

Approved by the directors on (-7 -2cr0




FEED FACTORS INTERNATIONAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF FEED
FACTORS INTERNATIONAL LIMITED

YEAR ENDED 30 NOVEMBER 2009

We have audited the financial statements of Feed Factors International Limited for the year
ended 30 November 2009 which compnse the Profit and Loss Account, Balance Sheet and the
related notes The financial reporting framework that has been applied in their preparation ts
apphcable law and the Financial Reporting Standard for Smaller Entities (effective April 2008)
(Urited Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to the company's shareholders, as a body, in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that
we might state to the company's shareholders those matters we are required to state to them in
an auditor's report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's
shareholders as a body, for our audit work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view Our responsibiiity 1s to audit the financial statements in
accordance with applicable law and International Standards on Auditing (UK and lreland)
Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures i the financial
statements sufficient to give reasonable assurance that the financial staiements are free from
matenal misstatement, whether caused by fraud or error This includes an assessment of
whether the accounting policies are appropnate to the company's circumstances and have
been consistently appled and adequately disciosed, the reasonableness of significant
accounting estimates made by directors, and the overall presentaton of the financial
statements

OPINION ON FINANCIAL STATEMENTS
In our opirion the financial statements

« give atrue and fair view of the state of the company's affairs as at 30 November 2009 and
of its profit for the year then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities, and

« have been prepared In accordance with the requirements of the Companies Act 2006
OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opimion the information given in the Directors' Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements




FEED FACTORS INTERNATIONAL LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF FEED
FACTORS INTERNATIONAL LIMITED (continuedy

YEAR ENDED 30 NOVEMBER 2009

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the fingn ements and the directors' report

In accordance with the small companies regn

AOWARD LEWIS FCA
{Senior Statutory Auditor)
For and on behalf of
MACINTYRE HUDSON LLP

New Bridge Street House Chartered Accountants
30-34 New Bridge Street & Statutory Auditor
London
EC4V 6BJ

N -0'?' ¢6,'0




FEED FACTORS INTERNATIONAL LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 30 NOVEMBER 2009

2009 2008
Note £ £

TURNOVER 2 21,348,622 23,739,130
Cost of sales 21,085,626 23,280,595
GROSS PROFIT 262,996 458,535
Administrative expenses 227,262 201,453
OPERATING PROFIT 3 35,734 257,082
Interest receivable - 10
Interest payable and similar charges (22,550) -
PROFIT ON ORDINARY ACTIVITIES BEFORE

TAXATION 13,184 257,092
Tax on profit on ordinary actvihes 5 3,221 64,313
PROFIT FOR THE FINANCIAL YEAR 9,963 192,779

The notes on pages 8 to 11 form part of these financial statements




FEED FACTORS INTERNATIONAL LIMITED
BALANCE SHEET
30 NOVEMBER 2009

2009 2008
Note £ £ £ £

CURRENT ASSETS
Debtors 7 635,200 690,990
Cash at bank 746,238 504,181

1,381,438 1,195,171
CREDITORS: Amounts falling
due within one year 8 763,319 506,575
NET CURRENT ASSETS 618,119 688,596
TOTAL ASSETS LESS CURRENT LIABILITIES 618,119 688,596
PROVISIONS FOR LIABILITIES
Other provisions 9 129,560 130,000

488,559 558,596

CAPITAL AND RESERVES
Called-up equity share capital 11 71,000 71,000
Profit and loss account 12 417,559 487,596
SHAREHOLDERS' FUNDS 488,559 558,596

These financial statements have been prepared in accordance with the special provisions for
small companies under Part 15 of the Companies Act 2006 and with the Financial Reporting
Standard for Smalier Entities (effective April 2008)

These financial statements were approved by the directors and authonsed for issue on
6-7-28/0  and are signed on their behalf by

A K

R Sharon
Director

Company Registration Number 04455276

The notes on pages 8 to 11 form part of these financial statements




FEED FACTORS INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 NOVEMBER 2009

1. ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008)

Turnover

The turnover shown in the profit and loss account represents amounts invoiceable during
the year, exclusive of Value Added Tax

Pension costs

The company operates a defined contribution pension scheme for employees The assets
of the scheme are held separately from those of the company The annual contnbutions
payable are charged to the profit and loss account

Deferred taxation

Deferred tax 1s recognised in respect of all iming differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that
date that will result in an obligation to pay more, or a right to pay less or to receive more
tax, with the following exception

Deferred tax assets are recognised only to the extent that the directors consider that it
Is more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to
apply in the penods in which tming differences reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

Foreign currencies

Assets and habihties in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date Transactions in foreign currencies are
translated into sterling at the rate of exchange ruiing at the date of the fransaction
Exchange differences are taken into account in armving at the operating profit

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial labiities or equity
instruments An equity instrument ts any contract that evidences a residual interest in the
assets of the company after deducting all of #s habilities

2. TURNOVER

Overseas turnover amounted to 97 02% (2008 - 89 03%) of the total tumover for the year




FEED FACTORS INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 NOVEMBER 2009

3. OPERATING PROFIT
Operating profit I1s stated after charging/(crediting)

2009 2008
£ £
Auditor's fees 6,121 6,149

4. DIRECTORS' REMUNERATION

The directors' aggregate remuneration in respect of qualifying services were

2009 2008
£ £
Aggregate remuneration 80,898 81,200
Value of company pension contributions to
money purchase schemes 9,000 9,000
89,898 90,200

The number of directors who accrued benefits under company pension schemes was as

follows
2009 2008
No No
Money purchase schemes 1 1
5. TAXATION ON ORDINARY ACTIVITIES
Analysis of charge in the year
2009 2008
£ £
Current tax
UK Corporation tax based on the results for the
year 3,221 64,313
Total current tax 3,221 64,313
6. DIVIDENDS
Equity dividends
2009 2008
£ £
Pad
Equity dividends on ordinary shares 80,000 40,000

Proposed after the year end (not recognised as a liability)
Equity dividends on ordinary shares 200,000 80,000




FEED FACTORS INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 NOVEMBER 2009

7.

10.

11.

DEBTORS
2009
£
Trade debtors 626,400
Amounts owed by group undertakings 6,372
VAT recoverable 2,428
635,200
CREDITORS: Amounts falling due within one year
2009
£
Trade creditors 527,168
Taxation 3,221
Other creditors 232,930
763,319
OTHER PROVISIONS
2009
£
Provisions 129,560

RELATED PARTY TRANSACTIONS

2008
£
449,340
191,641
50,009

690,990

2008
£
301,753
64,313
140,509

506,575

2008
£
130,000

50% of the company's shares are held by Feed Factors Limited, a company of which R

Sharon 1s a director The directors consider that there 1s no controliing party

The balance due from Feed Factors Limited as at 30 November 2009 was £6,372 (2008

£191,641)

Included in administration expenses 1s an amount of £40,000 (2008 £40,000) in respect of

management charges payable to Feed Factors Limited

Duning the year dividends of £40,000 (2008 £20,000) were paid to S E Lawrence, a
director and shareholder, and dividends of £40,000 (2008 £20,000) were paid to Feed

Factors Limited
SHARE CAPITAL
Authorised share capital:

2009
£
100,000 Ordinary shares of £1 each 100,000

2008
£
100,000

-10 -




FEED FACTORS INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30 NOVEMBER 2009

11. SHARE CAPITAL (continued)

Allotted, called up and fully paid:

2009

No £

71,000 Ordinary shares of £1 each 71,000 71,000
12. PROFIT AND LOSS ACCOUNT
2009

£
Balance brought forward 487,596
Profit for the financial year 9,963
Equity dividends (80,000)

Balance carned forward 417,559

2008
No £
71,000 71,000

2008
£
334,817
192,779
(40,000}

487,596
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