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LIBERTY BELL PRODUCTIONS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2016

The directors present their annual report and financial statements for the year ended 30 June 2018

Principal activities

The principal activity of the company continued to be that of the development and production of television
programmes

Directors

The directors who held office during the year and up to the date of signatura of the financial statements were as
follows

R Allen-Tumer

R Asleit

J Beresford

J isaacs

4 Mowll

G Perkins

J Thoday

T Robinson (Appointed 5 September 2016)

Results and dividends
The results for the year are seot out on page 3

NIl dividends were declared or pald by Liberty Bell Productions Limited for the year ended 30 June 2018 (2015
£nil)

Future Developments

We are not aware of any trends or factors which are likely to have significant impact on the future development,
performance and posttion of the company’s business

Post balance sheet ovents
There have been no significant events affecting the company since the year end




LIBERTY BELL PRODUCTIONS LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

Statement of directors' rasponsibilities

Director's Respongibiliies Statement
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have prepared the financial statements in accordance with applicable faw and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 The Financial Reporting Standard Applicable in the UK and Republic of Ireland (FRS 102)

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and farr view of the state of affairs of the company and of the profit or loss of the company for that
pencd In prepanng these financial statements, the directors are required to
« gelect surtable accounting policies and then apply them consistently,
+ make judgements and accounting estimates that are reasonable and prudent;
+ state whether applicable United Kingdom Accounting Standards, including FRS 102 have bean followad,
subject to any matenal departures disciosed and explained n the financlal statements,
» notify its shareholders in witing about the use of disciosure exempthons, if any, of FRS 102 used in the
preparation of financial statements, and
+ prepare the financial statements on the going concemn basis unless it is inappropriate to presume that
the company will continue 1n business

The directors are responsible for keaping adequate accounting records that are sufficient to show and axplain
the company's transactions and disclose with reasonable accuracy at any time the financlal position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2008. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other rregulanties

Disclosure of Audit Requirements

The Company is a wholly owned subsidiary of Avalon Factual Holdings Limited and of its ultimate parent
Tiverton 2 Limited, and 15 included in the consolidated financial statements of Tiverton 2 Limited, which are
publicly available

Consequently, the company has taken advantage of the exemption from statutory audit according to The
Companies and Limited Liablity Partnership {Accounts and Audit Exemptions and Change of Accounting
Framework) Regulations 2012,

Small Companies Exemption
This report has besn prepared in accordance with the provisions apphcable to companies entitled to the small
companies exemption Accordingly the exemption has been taken from preparing a strategic report.

Going concemn

The directors have a reasonabla expectation that the company has adequate resourcas fo continus In
operational existence for the foreseeable future. Accordingly, they continue to adopt the going concem basis in
prepaning the financial stalements. Further detsils regarding the adoption of the going concem basis can be
found In the note 1 of the financial statements

On behaif of the board

J Mowl

Director llh’\be.(:(w\bif Jole

-----




LIBERTY BELL PRODUCTIONS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2016

Notas
Tumover 3
Cost of sales
Groas profit
Administrabve expenses

Profit on ordinary activities before taxation 4,5
Taxation on profit ordinary activities 7

Profit for the financial year

2018
£

7,401,105
(5.508,112)

1,884,993
{865,439)

1,029,554
(170.996)

858,558

2015
£

5,534,100
(4,268,031)

1,268,068
(790,259)
475,810
(101,257)

374,553

The profit and lass account has been prepared on the basis that all operations are continuing operations.

There are no reccgmised gains and losses other than those passing through the profit and loss account

Accordingly, no statement of comprehensive income 1s presanted




LIBERTY BELL PRODUCTIONS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2016

2016 2018
Notas £ E £ £

Fixed assots - -
Tangible assets 8 - -

Currant assets
Debtors 10 984,293 3,049,914
Cash at bank and in hand 2,857,692 766,890

3,841,985 3,816,604
Creditors: amounts falling due within 1"
one year (2,082,635) (2,815,812)

Net current assets 1,759,350 900,782

Total assots loss current llabllitles 1,769,350 900,792

Capfital and resorves

Cafled up share capital 13 200 200
Share premlum account 234,970 234,970
Profit and loss account 1,524,180 665,822

Total equity 1,759,350 800,792

The Notes on pages & to 14 are an infegral part of these financlal statements

For the flnancial year ended 30 June 2016 the company was entiled to exemption from audit under sechen
478A of the Companies Act 2008 relating to non-dormant subsidiary companies

Directors' responsibilities

+ The members have not required the company to obtam an audit of its financial statements for the year in
question in accordance with section 476;

+ The directors acknowledge therr responsibilites for complying with the requirements of the Agt with
respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the prowisions apphicable to companiea
subject to the small companies’ regime

The financial statements on pages 3 to 14 were approved by the board of directors and authonsed for issue
on 12 December 2016 and are signed on is behalf by

J Mowl
Diractor

Company Reglstration No. 04454622




LIBERTY BELL PRODUCTIONS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2016

Share Share Profit and Total
capital premium loss
account  account
Notes £ £ £ £
Balance at 1 July 2014 200 234 970 291,069 526,238
Year onded 30 June 2015:
Profit and total comprehensive income for the
year - - 374,553 374,553
Balance at 30 June 2015 200 234970 665,622 900,782
Year gnded 30 June 2016:
Profit and total comprehensive income for the
year - - 858,558 858,558

Batance at 30 June 2016 13 200 234970 1,524,180 1,759,350




LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

1.1

1.2

13

(a)

(b)

(c)

L)

Accounting policies

General Informatfon
Liberty Bell Productions Limited develops and produces television programmes.

Liberty Bell Productions Limited is a pnivate company imited by shares incorporated in England and Wales.
The registered office 1s 4a Exmoor Strest, London, W10 éBD

Statement of compliance

The individual financial statements of Liberty Bell Productions Limited have been prepared in compliance
with United Kingdom Accountng Standards, inciuding Financial Reporting Standard 102, “The Financla!
Reporting Standard applicable In the United Kingdom and the Republic of ireland” ("FRS 102") and the
Comparues Act 2008

These company financial statements for the year ended 30 June 2016 are the first financial statements of
Liberty Bell Productions Limited prepared in accordance with FRS 102. The financial statements for the
preceding period were prepared in accordance with previous UK GAAP Information on the impagct of first-
time adoption of FRS102 Is given in note 16

Summary of signlificant accounting policies

The principal accounting policies applied in the preparation of these financial statements are sst out below
These policies have been consistently applied to all the years presented, unless otherwise stated.

Bas!s of Preparation
Thess financial statements are prepared on a going concern basis, under the historical cost convention, as
modified by the recognition of certain financial assets and liabilfies measured at far value.

Exemptions for qualifying entities under FRS 102

FRS 102 alows a qualifying enfity certain disclosure exemptions, subject to certain conditions, which have
been complied with, Including netification of, and no objection to, the use of exemptions by the Company's
shareholders

The Company has taken advantage of the folowing exemption, under FRS 102 paragraph 1 12(b), from
prepanng a statement of cash flows, on the basis that it is a qualfying entity and the conscfidatad
statement of cash flows, on the basia that it 1s a qualifying entlty and its ultimate parent company, Tiverton
2 Limited, includes the company's cash flows In 1ts own consolidated financial statements,

Forelgn Currency
The company’s functonal and presentation currency 1s the pound sterling

Golng concemn

The company cantinues to be profitable as shown in the profit and loss account for the year ended 30 June
2016, and the company’s forecast and projections indicate the company will continue to be profitable
through the current financial year and beyond.

in reaching their decislon to prepare the accounts on a going concern basis, the directors have considered
the above 1n the context of the curent economic chimate, taking into account reasonably possibie changes
in trading performance n relabon to the uncertainty of market conditons, and the directors have been able
to form a reasonable expectabon thal the company has adeguate resources to continue in operational
existence for the foreseeable future Thus they continue to adopt the going concem bas:s of accounting in
prepanng the annual financlal statements




LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

{e)

)

14

1.5

1.8

Accounting policles {Continued)

Tumover

Revenue I1s measured at the far value of the conswleration received or recelvable and represants the
amount receivable for services rendered net of value added taxes Revenue is recognised to the extent It is
probable that the economic benefits will flow to the group and the revenue can be reliably measurad

Tumover and related costs on television produchons are recogrised as production activity progresses to
reflect the proportion of work carried out in the year Profit 1a recognised once the total income can be
assessed with reasonable certainty

Interost

Interest recevable and payable are recognised in the profit and loss account using the effective interest
mathod.

Tangible fixed assets

Tanglble fixed assats are stated at cost less accumulated depreciation and accumulated impalrment
losses Cost includes the original purchase price and costs directly attributable to bringing the asset to its
working condition for its intended use Depreciation is provided on all tangible fixed assets, other than
investment properties and freehold land, at rates calculated to write off the cost or valuation, less estmated
residual value, of each asset over its expected useful life, as follows

Production egquipment Stralght-ine over 4 years

The gain or loss ansing on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and 13 recognised in the profit and loss account.

Residual value 1s calculated on prices prevalling at the date of acquisition or revaluation

Cash and cash aquivalents

Cash and cash equivalents include cash In hand, deposits held at call with banks, other short-term liquid
investments with original matunties of three months cor less, and bank overdrafts Bank overdrafts are
shown within borrowangs in current liabilities

Financial instruments
The company has chosen to adopt the Sections 11 and 12 of FRS 102 in respect of financial instruments,

Financial instruments are recogmsed in the Company's Balance Sheet when the Company bacomes party
to the contractual provisions of the instrument

Financial assets and habiifies are offset, with the net amounts presented In the financial statements, when
there Is a legally enforceable right to set off the recognised amounts and there I3 an mtention to aettle on a
net basig or to reallse the asset and setile the liablity simultaneously

Basic financlal assets

Basic financtal assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carrled at amortised cost using the
effective interest method unless the ammangement constitutes a financing transaction, where the transacton
18 measured at the present value of the future receipts discounted at a market rate of interest Financlal
asseta classified as receivable within ane year are not amortised

Impairment of financial assets

Financial assets, other than those held at far value through profit and loss, are assessed for indicators of
impairment at each reporting end date




LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

1.7

1.8

Accounting policies {Continuad)

Baslie financial llabllities

Basic financial liabillies, including creditors, bank loans, loans from felow group companies and
preference shares thal are classified as debt, are inbally recognised at transaction pnce unless the
arrangement conshtutes a financing transaction, where the debt instrument 1s measured at the present
value of the future receipts discounted at a market rate of interest Financial liabilities classified as payabla
within one year are not amortised

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers Amounts payable are classified as cument liabihttes If payment s due wathin
one year or less If not, they are presented as non-current labilihes Trade creditors are recogrused initlally
at transaction price and subsequently measured at amortised cost uaing the effective Intarest method

Interest-beanng bank loans and overdrafts are recorded at the proceeds received, net of direct issue costs
Finance charges, including premiums payable on seitiement or redemption and direct 1ssue costs, are
accounted for on an accruals basis in the profit or loss account using the effective interest method and are
added to the carrying amount of the insbrument to the extent that they are not settled in the period in which
they arise

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct 1ssue costs,
Dmdends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company

Taxation

Taxation expense for the perrod compnses cument and daferred tax recognised in the reporting peried. Tax
Is recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity in this case tax is also recognised in other comprehensive
income or directly In equity respectively

Current tax

Current tax, including UK corporation tax and forelgn tax, is provided at amounts expected to ba paid (or
recoverad) using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date

Deferred tax

Deferred tax is recognised In respect of all timing differences that have onginated but not reversed at the
balance sheel date where fransactions or events that result in an obhigation to pay more tax in the future or
a nght to pay leas tax in the future have occurred at the balance sheet date Timing differences are
differences between the Company's taxable profits and its results as stated in the financial statements that
anse from the inclusicn of gains and losses in tax assesaments in periods different from those In which
they are recognised in the financial statemants

A net deferred tax asset 1s regarded as recoverable and therefore recognised only to the extent that, on the
basis of all available evidence, 1t can be regarded as more likely than not that there will be suitable taxable
prafits from which the future reversal of the underlying timing diferences can be deducted

Deferred tax 18 measured at the average tax rates that are expected to apply In the periods in which the
iming differences are expecied to reverse, based on tax rates and laws {hat have bsen enacted or
subsiantively enacted by the balance sheet date Deferred tax 1s measurad on a non-discounted basis.




LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

1.9

Accounting policles (Continued)

Retirement benefits

Eligible Company employees are offered membership of a defined contribution pension scheme which is
operated by Avalon Management Group Limited Contnbutions payable to the Company’s penslon scheme
are charged to the profit and loss account in the penod to which they relate

Differences between contnbutions payable in the year and contributions actually paid are shown as eithar
accruals or prepaymenis in the balance sheet. The asseis of the plan are held separately from the
Company in an independenily administered funds

Judgements and key sources of astimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgaments,
estimates and assumptions about the carrying amount of assets and labilities that are not readily apparent
from other sources The estimates and associated assumptions are based on historical expenence and
other factors that are considered to be relevant. Actual results may differ from these estimates

The sstmates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting
estimates are recognised in the penod in which the estimate is revised where the revision affects only that
pericd, or In the period of the revision and future penods where the revision affects both current and future
penods

No materal judgements or estimates have been used in the preparation of the company's financial
statements

Turnover and other revenue

Turnover analysed by category
2018 2015
£ £
Creation of television content 7,401,105 5,534,100
Turnover analysed by geographical market
2018 2016
£ £
UK 7,401,105 5,534,100
Operating profit
2016 2016
Operating profit for the year i1s stated after charging/(crediting) £ £
Depreclation of owned tangible fixed assets - 891

All fixed assets were disposed of in the year ended 30 June 2015 thus there 18 no corresponding charge in
2016




LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

§  Auditor's remunsration

Fees payable to the company's auditor and associates

For audit servicas
Audit of the company's financial statements 500 3,500
Tax services 700 700
1,200 4,200
¢ Employess
The average moenthly number of persons {including directors) employed by the company during the year
was
2018 2015
Number Number
Total 2 3
Thelr aggregate remuneration compnsed
2016 2018
£ £
Wages and salartes 91,161 313,323
Social security costs 11,267 36,974
Pension costs 855 985
103,083 351,292
No directors received remuneration directly through the company (2015 £nil}.
7  Taxation
2016 2015
(a) Tax expense included i profit and loss £ £
Current tax
UK corporation tax on profits for the current year 173,277 102,018
Adjustments n respect of pnor year (2,281) -
Total current tax 170,998 102,015

=10 -



LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

7  Taxation (Continued}
Deferred tax
Ongination and reversat of timing differences - (722)
Changes in tax rates - {36)
Total defered tax - (7569)

Total tax charge on profit on ordinary actnities 170,998 101,257

(b} Reconciliation of tax charge

Tax assessed for the penod s lower than the standard rate of corporation tax in the UK for the year ended
30 June 2016 of 20% (2015 lower) The differences are explained balow,

2018 2015
£ £

Profit on ordinary activities before taxation 1,029,654 475,810
Expected tax charge based on the standard rate of corporation tax In the UK
of 20.00% (2015 20 75%) 205,911 88,731
Effects of
Tax effect of expensss that are not deduchble in determining taxable profit 13 85
Depreciation on agsets not qualfying for tax allowances - 205
Other nonreversing tming dlfferences (243) 7,087
Non deductible expenses - 459
Group relief utilised (32,404) (4,852)
Adjustments to previous periods {2,281) -
Tax charge for the year 170,886 102,015
{c) Tax rate changes

The standard rate of corporation tax iy the UK changed from 21% to 20% wath effect from 1 Aprll 2015
During 2015 changes to the UK maun corporaticn tax rate were enacted The tax rate has fallen to 19%
with effect from 1 Apni 2017. The Finance Act 2016 hes reduced this rate further to 17% from 1 April
2020.

-1 -



LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2016

10

Tangihle fixed assots
Cost
At 1 July 2015 and 30 June 2018

Depreciation and Impalment
At 1 July 2015 and 30 June 2016

Canrying amount
At 30 June 2016

At 30 June 2015

Financial instruments

Carrying amount of financial assets
Debt instruments measured at amorilsed cost

Carrying amount of financial llabllities
Measured at amortised cost

1,676,972

Production equipmant
£

§7,072

57,072

2016 2015

£ £
864,969 2,969,775

2,580,088

Financial assets measured at amortised cost comprise of trade debtors, other debtors, amounts owed by

group undertakings, and accrued income

Financial lrabilitles measured at amortised cost comprise of trade creditors, other creditors, accruals and

amocunts cwed to group undertakings.
Debtors
Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings
Amounts owed by participating interest
Prepayments and accrued income
Other debtors

2018 2018

£ £
317,988 1,286,642
277,081 147,287
85,277 -
303,455 1,604,307
30,494 11,678

684,283

3,049,914

Amounts owed by group undertakings and participating interests are unsecured, interest free, have no

fixed date of repayment and are repayable on demand

-12-



LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

1"

12

13

14

Creditors' amounts falling due within one year

2016 2015

£ £

Trade creditors 181,478 525,918
Amounts due to group undertakings 273,525 354,193
Amounts due o participating interest 45,081 20,809
Corporation tax 272,618 101,521
Other taxation and social security 22,861 234,205
Accruals and deferred income 1,286,658 1,679,166
Other creditors 714 -

2,082,635 2,915,812

Amounts owed to group undertakings and participating interests are unsecured, interest free, have no fixed
date of repayment and are repayable on demand

A cross guarantee and debenture exists between the company, its ultimate parent company Tiverton 2
Limited and the foliowing group companies Tiverton Holdngs Limited, Avalon Entertainment Limited,
Avaion Television Limted, Avalon Factual Holdngs Limied, Flame Television Production Limited,
Tinderbox Television Limited, Topical Television Limited, Avalon Distnbution Limited and Avalon Promations
Limited to secure bank overdraft and loan facilihes avaitable to these companies.

Retirement banefit schemas

The company operates a defined contnbution pension scheme for all qualifying employees The assets of
the scheme are held separately from those of the company in an independently admimstered fund.

The charge to profit and loss In respect of defined contnbution schemes was £655 (2015 - £995).

Callgd up share capital
2018 2015
£ £
Ordinary share capital
issued and fully paid
200 ordinary shares of £1 each 200 200

There Is a single class of ordinary shares There are no restrictions on the distribution of dividends and the
repayment of capital.

Control

The immediate parent undertaking 1s Avalon Factual Holdings Limited.

The uitimate parent undertaking and the smallest and largest group to consolidate these financial
staterments 1s Tiverton 2 Limited Copies of consolidated financial statements can be obtained from
Companies House, Crown WWay, Maindy, Cardiff CF14 3UZ

The ulimate controlling party 18 J Thoday

-13-



LIBERTY BELL PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2018

1§ Rolatod party transactions

The company has taken advantage of the axemption available in FRS 102 "Related party disclosurs”
whereby it has not disclosed transactions with the ultimate parent company or any wholly owned subsidiary
undertakings of the group

16 Transition to FRS102

Thig is the first year that the company has presented rts results under FRS 102. The last financial
statements under the UK GAAP were for the year ended 30 June 2015 The date of transition to FRS 102
was 1 July 2014

There were no adjustments to the Company's balance sheet at 1 July 2014 or 30 June 2015 on fransition
to FRS102.

=14 -



