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UKHOMEWORKS LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 AUGUST 2011

The directors present their report and financial statements for the penod ended 31 August 2011

Principal activities

The principal activity of the company continued to be that of property development and property rental Dunng
the year the company ceased trading and sold ail its assets to the parent company

Directors
The following directors have held office since 6 Apnl 2010

D P Walker
C B Walker

Statement of directors’ responsibilities

The directors are responsible for prepanng the Directors’ Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financia! statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and cof the profit or loss of the company for that period n
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estmates that are reasonable and prudent,

- prepare the financial statements on the going concemn basis unless it 1s inappropnate to presume that the
company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’'s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detechon of fraud and other irregulanties

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

On behalf of the board

NE Wker

D P Walker
Directo

7™ Rlomg o2




UKHOMEWORKS LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF UKHOMEWORKS
LIMITED FOR THE PERIOD ENDED 31 AUGUST 2011

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of UKHomeworks Limited for the period ended 31 August 2011 set out on pages 3 to
10 from the company’'s accounting records and from information and explanations you have given us

As a practising member firm of the Association of Chartered Certified Acccountants and the Institute of
Chartered Accountants tn England and Wales, we are subject to therr ethical and other professional
requirements

This report 1s made solely to the Board of Directors of UKHomeworks Limited, as a body, in accordance with
the terms of our engagement letter dated 9 October 2009 Our work has been undertaken so that we might
compile the financial statements that we have been engaged to compile, report to the Company's Board of
Directors that we have deone so, and state those matters we have agreed to state to them in this report and for
no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company's Board of Directors as a body, for our work or for this report

We have carried out this engagement in accordance with techmical guidance 1ssued by the Association of
Chartered Certified Accountants and the Institute of Chartered Accountants in England and Wales and have
comphied with the ethica! guidance laid down by the them relating to members undertaking the compilation of
financial statements

It 15 your duty to ensure that UKHomeworks Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, habilities, financial position and profit
of UKHomeworks Limited You consider that UKHomeworks Limited 1s exempt from the statutory audit
reguirement for the period

We have not been instructed to carry out an audit or a review of the financial statements of UKHomeworks
Limited For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
financial statements

Houghton Stone 22 March 2012

Accountants The Conifers
Filton Road
Hambrook
Bnistol
BS16 1QG




UKHOMEWORKS LIMITED

PROFIT AND L OSS ACCOUNT

FOR THE PERIOD ENDED 31 AUGUST 2011

Turnover
Cost of sales
Gross profit

Administrative expenses
Other operating income

Operating profit/(loss)
QOther interest recevable and similar
Income

Interest payable and similar charges

Profit/(loss) on ordinary activities
before taxation

Tax on profit/(loss) on ordinary activities

Profit/(loss) for the period

Notes

1

Period
ended
31 August
2011
£
4,061,941
(3,968,565)
93,376

1,988

95,364

82
(257)

95,189

(8,030)

87,159

(35,661)

Year
ended
5 Apnl

2010

£
22,448
(363)
22,085

(62,448)
1,186

(39,177)

93
(32)

(39,116}

3,455




UKHOMEWORKS LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE PERIOD ENDED 31 AUGUST 2011

Pernod
ended

31 August
2011

£

Profit/(loss) for the financial pernod 87,159

Unrealised deficit on revaluation of properties -

Total recognised gains and losses relating to the period 87,159

Year
ended
5 Apnil

2010

£

(35,661)

(39,751)

(75,412)




UKHOMEWORKS LIMITED

BALANCE SHEET

AS AT 31 AUGUST 2011
2011 2010
Notes £ E £ £
Fixed assets
Tangible assets 5and 6 - 332,458
Current assets
Stocks - 3,042,648
Debtors 7 - 61,127
Cash at bank and in hand - 102,159
- 3,205,934
Creditors amounts falling due within
one year 8 - (92,391)
Net current assets - 3,113,543
Total assets less current habihities - 3,446,001
Creditors: amounts falling due after
more than one year 9 - (3,533,160}
- {87,159)
Capital and reserves
Called up share capital 10 2 2
Revaluation reserve 11 - (54,350)
Profit and loss account 1 (2) (32,.811)

Shareholders’ funds - (87,159)




UKHOMEWORKS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2011

For the financial period ended 31 August 2011 the company was entitled to exemption from audit under
section 477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section
476, requinng an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge therr responsibiliies for ensuning that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and farr view of the
state of affairs of the company as at the end of the financial peniod and of its profit or loss for the financial
period in accordance with the requirements of sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2006 relating to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the prowvisions applicable to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and with the Financial
Reporting Standard for Smaller Entittes {effective Apnl 2008)

Approved by the Board forissue on b1 G- FJ’"";’] f 2ol

W AMeer

D P Walker
Director

Company Registration No. 04450707




UKHOMEWORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2011

1

11

12

13

1.4

15

Accounting policies

Accounting convention

The financial statements are prepared under the hiustorical cost convention modified to include the
revaluation of leasehold land and buildings and in accordance with the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008) )

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover

Tumover represents amounts receivable for goods and services net of VAT and trade discounts It s
recognised In the profit and loss account only when the company has met its contractual obligations and
therefore earned the nght to consideration

Tumover from the sale of properties 1s recognised on completion of the sale

Rental income 1s recognised evenly over the rental period to which 1t relates

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciaton Depreciation i1s provided at rates
calculated to wnite off the cost or valuation less estimated residual value of each asset over its expected
useful life, as follows

Land and builldings freehold Nl
Fixtures, fitings & equipment 5 years straight line method

No depreciation 1s provided In respect of freehold properties as annual impairment reviews are performed
by the directors

Investment properties are included in the balance sheet at theirr open market value, as valued by the
directors No depreciation s charged on this basis

Although this accounting policy 1s in accordance with the Financial Reporting Standard for Smaller
Entibes (effective Apnl 2008), 1t 1s a departure from the general requirement of the Companies Act 2006
for all tangible assets to be depreciated In the opinion of the directors, compliance with the standard is
necessary for the financial statements to give a true and fawr view Depreciation or amortisation 1s only
one of many factors reflected in the annual valuaticn and the amount of this, which might otherwise have
been charged, cannot be separately identified or quantified

Stock and work In progress

Work in progress 1s valued at the lower of cost and net realisable value Work in progress within the
financial statements relates to development of properties and therefore includes matenal, labour and
legal costs  All expenses have been included at cost

Operating profit/(loss) 2011 2010

Operating profit/(loss) I1s stated after charging
Depreciation of tangible assets 1,467 1,001




UKHOMEWORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2011

3 Investment income 2011 2010
£ £
Bank interest 57 90
Other interest 25 3
82 a3
4  Taxation 2011 2010
£ £

Domestic current year tax
U K corporation tax 8,030 (3.455)
Total current tax 8,030 (3,455)

Dunng the period tax losses of £83,679 (2010 - £14,697) were offset against current penod profits and
£ni} (2010 - £16,450) was carned back aganst profits of the previous year

Capital losses of £39,533 (2010 - £39,533) are available for carry forward against future capital profits

5 Tangible fixed assets
Plant and
machinery etc

£
Cost or valuation
At 6 Apnl 2010 8,638
Addihons 1,264
Reclassification -
Disposals (9.902)
At 31 August 2011 -
Depreciation
At 6 April 2010 5,455
On disposals (6,922)
Charge for the pernod 1,467
At 31 August 2011 -
Net book value
At 31 August 2011 -

At5 April 2010 3,183




UKHOMEWORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2011

6

10

Tangible fixed assets

Investment
properties
£
Cost or valuation
At 8 April 2010 329,277
Disposals (329,277)
At 31 August 2011 -
Debtors 2011 2010
£ £
Other debtors - 61,127
Creditors amounts falling due within one year 2011 2010
£ £
Trade creditors - 72,729
Other creditors - 19,662
- 92,391
Creditors amounts falling due after more than one year 2011 2010
£ £
Other creditors - 3,533,160
Wholly repayable within five years - 3,533,160
- 3,533,160
Share capital 2011 2010
£ 3
Allotted, called up and fully paid
2 Ordinary A shares of £1 each 2 2




UKHOMEWORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 AUGUST 2011

11

12

13

14

Statement of movements on reserves
Revaluation Profit and

reserve loss

account

£ £

Balance at 6 April 2010 (54,350) (32,811)
Profit for the period - 87,159
Transfer from revaluation reserve to profit and loss account 54,350 (54,350}
Balance at 31 August 2011 - (2)

Included wathin "Transfer from revaluation reserve to profit and loss account’ are values of £20,000 and
£34,350 relatng to permenant diminutions In value of investment properhes which were previously
deemed temporary The properties have been sold in the penod realising an overall loss of £14,352,
however as they have been sold at values greater than their valuation a profit on disposal of £39,998 has
been recognised within the profit and loss account

Transactions with directors

Included within creditors falling due after more than one year 1s £nil (2010 - £3,533,160) 1n respect of
amounts owing to D P Walker and C B Walker, directors of the company The balance was transferred to
the parent company, Downfield Homes Limited in accordance with the sale agreement as part
consideration for the assets

Control

The parent company 1s Downfield Homes Limited The ultimate controlling parties are D P Walker and C
B Walker

Dunng the pernicd Downfield Homes Limited purchased the entire share capital of the company and UK
Homeworks Limited became a wholly owned subsiciary

Related party transactions

Dunng the previous year an investment property was sold to A Walker for £150,000
A Walker 1s the daughter of D P Walker and C B Walker, directors of the company
The company has taken advantage of the exemption in Financial Reporting Standards Number 8 from

the requirement to disclose transactions with group companies on the grounds that it 1s a wholly owned
subsidiary

-10 -




