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OVERSEAS TRADING LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MAY 2006

The director presents his report and financial statements for the year ended 31 May 2006

Principal activities
The principal actnity of the company continued to be that of the import and sales of goods to the retail ndustry

Director
The following director has held office since 1 June 2005

R B Segal

Director's interests
The director's interest In the shares of the company was as stated below
Ordinary 'A' shares of £ 1 each

31 May 2006 1 June 2005
R B Segal 50 50

Ordinary 'B' shares of £ 1 each

31 May 2006 1 June 2005
R B Segal 50 50

Director's responsibllities

Company law requires the director to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparing those financial statements, the director I1s required to

-select suitable accounting policies and then apply them consistently,

-make judgements and estimates that are reasonable and prudent,

-prepare the financtal statements on the going concern basis unless it 1s iInappropnate to presume that the-
company wili continue in business

The director I1s responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and enable him to ensure that the financial statements
comply with the Companies Act 1985 He 1s also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies

On_hehalf of the board

(2o gﬂg‘v\

R B Segal
Director
20 July 2006




OVERSEAS TRADING LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MAY 2006

Turnover

Other operating income

Cost of sales

Gross profit

Administrative expenses

Operating profit

Other interest recevable and similar
income

Interest payable and similar charges

Profit on ordinary activities before
taxation

Tax on profit on ordinary activities

Profit on ordinary activities after
taxation

Dividends

Retained profit for the year

2006 2005

Notes £ £
5,680,183 3,479,002

(4,571 ,064; (2.589.470;

1,109,119 889,632

(828,136) (582,112)

2 280,983 307,420
3 456 376
(6,022) (9,270)

275,417 298,526

4 (61,451) (57.006)
213,966 241,520

(39,933) (40,240)

11 174,033 201,280

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




OVERSEAS TRADING LIMITED

BALANCE SHEET
AS AT 31 MAY 2006

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and n hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds - equity Interests

2006 2005
Notes £ £ £ £
5 68,008 39,905
772,903 669,400
6 939,207 572,561
30,256 7366
1,742,366 1,249,327
7 (1,176,106} (842,284)
566,260 407,043
634,268 446,948
8 (171,584) (158,297)
462,684 288,651
10 100 100
11 462,584 288,551
12 462,684 288,651




OVERSEAS TRADING LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2006

In preparing these financal statements

(a) The director 1s of the opinion that the company is entitled to the exemption from audit conferred by

Section 249A(1) of the Companies Act 1985,

(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and

(c) The director acknowledges his responsibilities for
(1) ensuning that the company keeps accounting records which comply with Section 221 of the
Compames Act 1985, and
(n) prepanng accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating
to accounts, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

T ncial statements were approved by the Board on 20 July 2006
e e

R B Segal
Director




OVERSEAS TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2006

1.1

1.2

1.3

1.4

1.5

16

1.7

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention

The company has taken advantage of the exemption in Financial Reporting Standard No t from the
requirement to produce a cash flow statement on the grounds that it 15 a small company

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation is provided at rates calculated
to write off the cost less estimated residual value of each asset over its expected useful life, as follows

Fixtures, fittings & equipment 25% reducing balance
Motor vehicles 25% reducing balance
Leasing

Rentals payable under operating leases are charged against income on a straight ine basis over the
lease term

Stock
Stock 1s valued at the lower of cost and net realisable value

Pensions
The company operates a defined contribution scheme for the benefit of ts employees Contributions
payable are charged to the profit and loss account in the year they are payable

Deferred taxation

The accounting policy In respect of deferred tax has been changed to reflect the requirements of
FRS19 - Deferred tax Deferred tax 1s provided in full in respect of taxation deferred by timing
differences between the treatment of certain items for taxation and accounting purposes

The deferred tax balance has not been discounted

Operating profit 2006 2005
£ £
Operating profit 1s stated after charging
Depreciation of tangible assets 22,346 9,410
Operating lease rentals - 5,796
Director's emoluments 120,000 60,000
Investment income 2006 2005
£ £
Bank interest 456 376
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OVERSEAS TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2006

a

Taxation

Domestic current year tax
UK corporation tax

Current tax charge

Factors affecting the tax charge for the year
Profit on ordinary activities before taxation

Profit on ordinary actvities before taxation multiphed by standard rate of UK
corporation tax of 19 00% (2005 19 00%)

Effects of
Non deductible expenses

Current tax charge

2006 2005

£ £
61,451 57,006
61,451 57,006
276,814 298,526
52,595 56,720
8856 286
8856 286
61,451 57,008




OVERSEAS TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2006

5 Tangible fixed assets Plant and
machinery etc

e
Cost
At 1 June 2005 56024
Additions 50448
At 31 May 2006 106473
Depreciation
At 1 June 2005 16119
Charge for the year 22346
At 31 May 2006 38465
Net book value
At 31 May 2006 68,008
At 31 May 2005 39,905

Included above are assets held under finance leases or hire purchase contracts as follows

Motor vehicles

£
Net book values
At 31 May 20086 68,009
At 31 May 2005 35,096
Depreciation charge for the year
At 31 May 2006 21,374
At 31 May 2005 1,979




OVERSEAS TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2006

6 Debtors 2006 2005
£ £

Trade debtors 854,114 524,527
Other debtors 85,093 48,034
939,207 572,561

7  Creditors: amounts falling due within one year 2006 2005
£ £

Bank loans and overdrafis 389,950 212,349

Net obligations under finance leases 17,572 10,700
Trade creditors 37,206 116,433
Taxation and social security 77,897 87,058
Other creditors 653,481 415,734
1,176,106 842,284

8  Creditors: amounts falling due after more than one year 2006 2005
£ £

Net obhgations under finance leases 23,586 21,799
Other creditors 147,998 136,498
171,584 158,287

The banking facility i1s secured by a fixed and floating charge over all assets of the business

Net obligations under finance leases

Repayable within one year 17,572 10,700
Repayable between one and five years 23,586 21,799
41,158 32,499
included in habilihes falling due within one year (17,572) (10,700)
23,586 21,799




OVERSEAS TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2006

9 Pension costs
The company operates a defined contribution pension scheme The assets of the scheme are held
separately from those of the company in an independently administered fund The pension cost charge

represents contributions payable by the company to the fund

Defined contribution

2006 2005
£ £
Contrnibutions payable by the company for the year - -
10 Share capital 2006 2005
£ £
Authorised

50 Ordinary 'A' shares of £1 each 50 50
50 Ordinary 'B' shares of £1 each 50 50
100 100

Allotted, called up and fully paid
50 Ordinary 'A' shares of £1 each 50 50
50 Ordinary ‘B' shares of £1 each 50 50
100 100

Ordinary A and Ordinary B shares hold the same voting rights and rank pan passu

11 Statement of movements on profit and loss account Profit and
loss account

e

Balance at 1 June 2005 288,551
Retained profit for the year 174,033
Balance at 31 May 2006 462,584




OVERSEAS TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2006

12 Reconciliation of movements in shareholders' funds 2006 2005
£ e

Profit for the financial year 213,966 241,520
Dividends {39,933} (40,240)

Net addition to shareholders' funds 174,033 201,280
Opening shareholders' funds 288,651 87,371
Closing shareholders' funds 462,684 288,651

10




