Company Registration No. 04438290 {England and Wales)

Haysbell Properties Limited
Unaudited financial statements
For the year ended 31 December 2022

Pages for filing with registrar




HAYSBELL PROPERTIES LIMITED

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-8




HAYSBELL PROPERTIES LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2022

2022 2021
Notes £ £ £ £
Fixed assets
Investment properties 3 2,900,000 2,900,000
Investments 4 1 1
2,900,001 2,900,001
Current assets
Debtors 5 463,597 511,613
Cash at bank and in hand 165,629 189,679
629,226 701,292
Creditors: amounts falling due within one year 6
{158,855) (1,788,516)
Net current assets/{liabilities) 470,371 {1,087,224)
Total assets less current liabilities 3,370,372 1,812,777
Creditors: amounts falling due after more than 7
one year (1,573,662} -
Provisions for liabilities {30,146} (29,930)
Net assets 1,766,564 1,782,847
Capital and reserves
Called up share capital 9 20 20
Profit and loss reserves 12 1,766,544 1,782,827

Total equity 1,766,564 1,782,847




HAYSBELL PROPERTIES LIMITED

BALANCE SHEET (CONTINUED}

A5 AT 31 DECEMBER 2022

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2022 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies,

The members have not required the company to obtain an audit of its financial statements for the year in questicn in accordance with
saction 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject tc the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 18 September 2023 and are signed on its
behalf by:
JH L Weston

Director

Company Registration No. 04433290




HAYSBELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

11
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13
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Accounting policies

Company information

Hayshall Properties Limited is a private company limited by shares incorporated in England and Wales. The registered office is 55
Loudoun Road, 5t John's Wooed, Londen, NW8 ODL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include investment properties and
certain financial instruments at fair value. The principal accounting policies adopted are set cut below.

Turnover
Turnover represents amounts receivable for rent.

Investment properties

Investment property, which is property he d to earn rentals and/or for capital appreciation, is initially recognised at cost, which
includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the reporting
end date, Changes in fair value are recognised in profit or loss.

Fixed asset investments
Fixed assets investments are stated at cest less diminution in value.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
horrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Buasic financial liabilities

Basic financial liabilities, including creditors, bank loans and loans from fellow group companies are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.




HAYSBELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)}

FOR THE YEAR ENDED 31 DECEMBER 2022

L7

13

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net prefit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liahility for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised te the extent that
it is probably that they will be recovered against the reversal of deferred tax liahilities or other future taxable profits. Such assets
and liabilitTes are not recognised if the timing differences arises from goodwill or from the initial recognition of other assets and
liabilities in a transacticn that affects neither the tax profit nor the accounting profit.

Group accounts

The financial statements present information about the company as an individual undertaking and not about its group. The
company and its subsidiary undertakings comprise a small-sized group. The company has therefore taken advantage of the
exemptions provided by section 399 of the Companies Act 2006 not to prepare group accounts,

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 2 2

Investment property
2022
£

Fair value

At 1 January 2022 and 31 December 2022 2,900,000

The valuation of the investment properties were made at 31 December 2022 by the directeors of the company, on an open
market basis. No depreciation is provided in respect of this property.

On a historical basis the property weuld have been included on the Balance Sheet date at an original cast of £1,868,120 (2021: £
1,968,120).




HAYSBELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)}

FOR THE YEAR ENDED 31 DECEMBER 2022

| Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2022 & 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

5 Debtors

Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
QOther debtors

[ Creditors: amounts falling due within one year

Bank loans

Trade creditors

Corperation tax

Other taxation and social security
Accruals and deferred income

2022 2021

£ £

1 1
Shares in group
undertakings

£

1

1

1

2022 2021

£ £
38,128 45,405
400,957 433,522
24,512 32,686
463,597 511,613
2022 2021

£ £
47,856 1,672,000
6,946 2,587
19,615 36,900
7,528 6,853
76,910 63,176
158,855 1,788,516




HAYSBELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)}

FOR THE YEAR ENDED 31 DECEMBER 2022

7 Creditors: amounts falling due after more than one year

Bank loans

The aggregate amount af creditars for which security has been given amountad ta £1,640,000 (?021: £1,679,000)

8 Provisions for liabilities

Deferred tax liabilities

9 Called up share capital

Ordinary share capital
Issued and fully paid
20 Ordinary shares of £1 each

10 Profit and loss reserves

At beginning of year

Profit for the year

Dividends

At the end of the year

Distributable reserves
Non distributable reserves

1 Related party transactions

2022 2021

£ £
1,573,662 -
2022 2021

£ £

30,146 29,830
2022 2021

£ £

20 20

2022 2021

£ 3
1,782,827 1,691,253
83,717 151,574
{100,000) {60,000)
1,766,544 1,782,827
§02,982 819,265
563,562 963,562
1,765,544 1,782,827

The campany has taken advantage of the exemption available in accordance with FRS 102 Secticn 33 'Related party disclosures
not ta disclose transactions entered into twe or more members of a group, as the cempany and the other subsidiaries are whelly

owned subsidiary undertakings of the group to which they are party tc the transactions.

During the year, dividends of £25,000 {2021: £15,000) were pavable to a director.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



