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Fashion Box UK Limited

Strategic report
For the year ended 31 December 2019

The directors present their Strategic report and the financial statements of Fashion Box UK Limited (‘the company’)
for the year ended 31 December 2019.

Principal activity and review of business and key performance indicators
The company was incorporated on 9 May 2002 and is a wholly owned subsidiary of Fashion Box S.p.A.

During the year, the principal activity of the company was the distribution of key Fashion Box S.p.A. brands within
the UK and Ireland.

As shown in the company’s Statement of comprehensive income on page 10, sales increased by 3.7% over the prior
year and the operating loss of £414,941 turned into a profit of £23,905. This performance is due to growth of the
wholesale business. The directors consider the year-end financial position to be satisfactory and that the company is
well placed to continue and develop its activities in the foreseeable future.

The balance sheet on page 11 of the financial statements shows that at the end of the year the company had a net
liabilities position. However, this is due to loans from the group which will not be called in until the company can
make repayment.

The performance of Fashion Box S.p.A., which includes this company, is discussed in the group’s annual report,
which does not form part of these financial statements.

Future Developments

The directors expect the general level of activity to increase and project a larger profit for the next period.
Principal risks and uncertainties

Financial risk management

The directors consider that they have the policies in place to ensure all potential financial risks are managed
effectively. The company has receivable balances from third party customers and group companies. The director
considers that any credit risk the company is exposed to is mitigated as the majority of debtors are insured and there is
no reliance on an individual customer.

The directors’ have reviewed the potential financial risks and believe no further action is required.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the company uses a short-term debt finance with Group entities.

Coronavirus

As a result of the impact of coronavirus and the measures taken to contain it, the Fashion Box S.p.A. group, which is
head quartered in Italy, has experienced a significant impact on its retail and wholesale business. The Group is taking
steps to mitigate the impact of the virus and ensure the business can continue to operate and meet its liabilities as they
fall due during this period of disruption. However, at the date these financial statements were signed, the situation
was continuing to evolve and there was no certainty on its ultimate resolution or long term impact on the operations
of the company.
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Approved and signed on behalf of the Board by:

J. Teg;
Dire

14 l oY /2020



Fashion Box UK Limited
Company Registration No. 04434550

Directors’ report
For the year ended 31 December 2019

The directors present the annual report and the audited financial statements of Fashion Box UK Limited for the year
ended 31 December 2019.

Results and dividends

The company made a profit after tax of £24k (2018: loss of £415k). The directors do not recommend the payment of
a dividend (2018: £nil).

Directors

The directors who served during the year are as follows:

R.Moresco
J.Teeuw
E.Volpi

Future Developments

The future developments of the company is detailed within the Strategic report on Page 2

Going concern

As set out in note 1 to these financial statements the directors are satisfied that, given the support available from the
parent company, and not withstanding the impact of coronavirus, the going concern assumption is the appropriate
basis for the preparation of the financial statements.

The directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt the going concern basis in preparing the annual
financial statements.

Further details regarding the adoption of the going concern basis can be found in the Statement of accounting policies
in the financial statements.



Fashion Box UK Limited

Directors’ report (continued)

Auditor
The directors at the date of approval of this report confirm that:

* so far as each directors are aware, there is no relevant audit information of which the company’s auditor is
unaware; and

* the directors have taken all the steps that they ought to have taken as directors in order to make them aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006.

Moore Kingston Smith LLP have expressed their willingness to continue in office as auditor and a resolution to
reappoint them will be proposed at the forthcoming Annual General Meeting.

Approved and signed on behalf of the Board by:

J. Tegyw

Direbior
Iy }DH / 2020



Fashion Box UK Limited
For the year ended 31 December 2019

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland. Under company law the director must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the
directors are required to:

* select suitable accounting policies and then apply them consistently;
* make judgements and accounting estimates that are reasonable and prudent;

 state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.



Independent auditor’s report to the members of Fashion Box UK Limited

Opinion

We have audited the financial statements of Fashion Box UK Limited (the 'company') for the year ended 31 December
2019 which comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity,
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

»  give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty in relation to going concern

We draw attention to note 1 to the financial statements, which indicates that although the company has received
confirmation that its ultimate parent, Fashion Box S.p.A. will provide sufficient financial support to ensure the company
can pay its debts as they fall due for at least 12 months from the date these financial statements are signed, the impact on
the group of coronavirus and the measures taken to contain it, is not yet certain. In addition, the company had net
liabilities of £5,421,000 at 31 December 2019 (2018: £5,445,000). These factors, together with the other facts set out in
note 1, indicate that a material uncertainty exists that may cast significant doubt on the group and company’s ability to
continue as a going concern. Our opinion is not modified in respect of this matter.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard



Independent auditor’s report to the members of Fashion Box UK Limited
(cont.)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:

»  the information given in the Strategic Report and the Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

»  the Strategic Report and the Directors'’ Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

»  adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors' remuneration specified by law are not made; or

*  we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.



Independent auditor’s report to the members of Fashion Box UK Limited
(cont.)

As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the
company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

¢ Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken for no purpose other than to draw to the attention of the company’s members
those matters we are required to include in an auditor's report addressed to them. To the fullest extent permitted by law, we
do not accept or assume responsibility to any party other than the company and the company’s members as a body, for our
work, for this report, or for the opinions we have formed.

Wowe Moo e

Guy Richardson (Senior Statutory Auditor) 15 April 2020
for and on behalf of Moore Kingston Smith LLP

Chartered Accountants
Statutory Auditor
Devonshire House
60 Goswell Road
London
ECIM 7AD



Fashion Box UK Limited

Statement of comprehensive income
Year ended 31 December 2019

Notes
Turnover 1,2
Cost of sales
Gross profit .
Other operating expenses
Other operating income
Operating profit (loss)
Profit (loss) on ordinary activities before taxation 3
Tax on loss on ordinary activities i 5

Profit (loss) and total comprehensive expense for the
financial year

Total comprehensive loss attributable to equity
shareholders of the company

2019 2018
£'000 £'000
17,021 16,409
12,001 11,655
5,020 4,754
(4,996) (5,169)
24 (415)

24 (415)

24 (415)

24 (415)

All transactions are derived from continuing operations. There are no recognised gains or losses other than as shown

above. Accordingly no statement of other comprehensive income is presented.

10



Fashion Box UK Limited

Balance sheet
As at 31 December 2019

Fixed assets
Tangible assets

Current assets

Stock

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Net liabilities

Capital and reserves

Share capital

Capital contribution

Profit and loss account

Shareholder’s deficit

2019 2018

Notes £'000 £'000
6 134 243
134 243
7 1,230 1,080
8 5,676 4,737
1,300 792
8,206 6,609

9 (13,761) (12,297)

(5,555) (5,688)

(5,421) (5,445)

(5,421) (5,445)
10 950 950
6,300 6,300

(12,671) (12,695)

(5,421) (5,445)

The financial statements of Fashion Box UK Limited, registered number 04434550 were approved and signed on

behalf of the Board 14 April 2020.

J. Te
Direqir

11



Fashion Box UK Limited

Statement of changes in equity
As at 31 December 2019

At 1 January 2018
Loss for the financial period 2018

At 31 December 2018
At 1 January 2019
Profit for the financial period 2019

At 31 December 2019

Called Up Profit
Share Capital and loss
capital Contrib. account Total
£000 £°000 £000 £000
950 6,300 (12,280) (5,030)
- - (415) 415)
950 6,300 (12,695) (5,445)
950 6,300 (12,695) (5,445)
- - 24 24
950 6,300 (12,671) (5,421)

12



Fashion Box UK Limited

Notes to the financial statements
Year ended 31 December 2019

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout
the year and to the preceding year.

General information and basis of accounting

Fashion Box UK Limited is a private company domicilied & incorporated in the United Kingdom under the
Companies Act. The address of the registered office is given on page 1. The nature of the company’s
operations and its principal activities are set out in the directors’ report on page 4.

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 1027} and the requirements of the Companies Act 2006.

The functional currency of the Company is considered to be pounds sterling because that is the currency of the
primary economic environment in which the Company operates, rounded to the nearest thousand pounds.

Fashion Box UK Limited meets the definition of a qualifying entity under FRS 102 and has therefore taken
advantage of the disclosure exemptions available to it in respect of its separate financial statements, which are
presented alongside the consolidated financial statements of Fashion Box S.p.A. Details of the parent entity are
given in note 13 to the financial statements. Exemptions have been taken in relation to presentation of a cash
flow statement, the financial instruments disclosure, intra-group transactions and remuneration of key
management personnel.

Going concern

At the year end the company had net liabilities of £5,421k (2018: £5.445k) which included £12,498k (2018:
£10,802k) due to group undertakings.

The directors consider that the business has access to sufficient funding from its bank combined with its
ultimate parent company, Fashion Box S.p.A., to continue in operation. Fashion Box S.p.A. has provided a
written commitment of financial support to provide sufficient funding to the company, to enable it to meet its
liabilities as they fall due, for at least the next twelve months from the date of signing these financial
statements.

However, as a result of the impact of coronavirus and the measures taken to contain it, the Fashion Box S.p.A.
group, which is head quartered in Italy, has experienced a significant impact on its retail and wholesale
business. The Group is taking steps to mitigate the impact of the virus and ensure the business can continue in
operation during this period of disruption and meet its liabilities as they fall due. However, at the date these
financial statements were signed, the situation was continuing to evolve and there was no certainty on its
ultimate resolution or long term impact.

After making enquiries and taking into consideration the profitability and financial position of the company,
the directors believe the company will be able to continue in business and meet its liabilities as they fall due
for at least twelve months from the date of approval of the financial statements and consequently have
prepared the financial statements on a going concern basis.

Turnover
Turnover comprises the value of sales invoiced on despatch and store takings net of Value Added Tax.

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards are
considered to have been transferred to the buyer. Turnover from the sale of goods is recognised when the
goods are physically delivered to the customer.

Tangible fixed assets
Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment.

Depreciation has been provided in order to write off the cost of depreciable fixed assets over their useful lives,
as follows:

13



Fashion Box UK Limited

Accounting policies (continued)

Showroom fixtures and fittings 20% straight-line
Plant and machinery 25% straight-line
Stocks

Stocks are stated at lower of cost and estimated selling price less cost to complete and sell. Stocks represent
finished goods only. Cost is calculated using the FIFO (first-in, first-out) method. Provision is made for
obsolete, slow-moving or defective items where appropriate.

Impairment of assets

Assets, other than those measured at fair value, are assessed for indicators of impairment at each balance sheet
date. If there is objective evidence of impairment, an impairment loss is recognised in profit or loss.

Taxation

Current UK corporation tax is provided at amounts expected to be paid (or recovered) using the tax rates and
laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is provided in full on timing differences which result in an obligation at the balance sheet date to
pay more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based
on current tax rates and law. Timing differences arise from the inclusion of items of income and expenditure
in taxation computations in periods different from those in which they are included in financial statements.
Deferred tax is not provided on timing differences arising from the revaluation of fixed assets where there is
no commitment to sell the asset, or on unremitted earnings of subsidiaries and associates where there is no
commitment to remit these earnings. Deferred tax assets are recognised to the extent that it is regarded as
more likely than not that they will be recovered. Deferred tax assets and liabilities are not discounted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
balance sheet date that are expected to apply to the reversal of the timing difference.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax
purposes, the resulting current or deferred tax expense or income is presented in the same component of
comprehensive income or equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts
and the company intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Deferred tax assets and liabilities are offset only if: a) the company has a legally enforceable right to set off
current tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate
to income taxes levied by the same taxation authority on either the same taxable entity or different taxable
entities which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be settled or recovered.

Foreign currency

Transactions in foreign currency are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

Finance costs

Finance costs of debt are recognised in the Statement of Comprehensive Income over the term of such
instruments at a constant rate on the carrying amount.

14



S1

‘Kuedwos ay) Jo soueuniojrad pajoadxa
pue soueunoy1ad SLI0ISIY Y10q UO Paseq oIt YOrym SIINJaI S3[eS Pue YO03S 9)a[0SqO I0J SUOISIACL] o

:SMO[]0]
se a1e Jeak [SIOUBUIJ IXAU o) UIYILM SATJI[Iqel] pue s}asse Jo sjunouwre Suidireds ay) 0} Jusunsnipe jerajew
e uIsnes Jo Ysu juedsyIuds e aAey Jey} JUTELIAOUN UOTBWINSS JO SAJINOS 19410 pue suondwmnsse K3y oy,

Quiwraaoun uowuilsa Jo sa24nos A2y
“Ie3K JUSLMD 9Y) UI SpRU U3q ARy sjuswradpn( [BO1LID ON
sapjod Sunpunoddwv s, Auvdwo) asyy Surfjddo uy spuswaSpnf poy1)

‘spousad aIninj pue JUSLIND YIOq S)93)Je UOISIAI Y Ji spolrad amyng pue uoisiAal 3y} Jo porsad oy ut 10
‘pourad 1y ATUO S109JJ© UOISIAQI U] JI PASIAAI ST S)RWITISI oY) Yorym ut porrad oy ur pastudooar are sajewn)ss
Sununodoe 03 SUoISIALY ‘siseq SutoSuo ue uo pamaraal are suondumsse SulA[Iopun pue SIJRWIISI YL

‘S9JBWNSI

959} WOIJ J9JJIp ABW S)NSAI [BIYOY “JUBAS[AI 9q O} PAISPISUOD SIe Jey) SI0J08] ISYI0 PUB 9ULIadXI [BI1I0ISTY
uo paseq are suonidunsse pajeId0sse pur SIJRWIIISI Y] 'SI2MOS 1930 wrog jusredde K[ipes jou are ey
SanIIqel] pue s)asse Jo syunowe Surkires oy) noqe suondumsse pue sJeWSI ‘sjuswapnl ayewr 03 pannbai
9Ie SI0J0AIIP 9y} ¢] 20U UI PaqLIISIP are Yorym ‘sororjod Surunoosse s Auedwo)) ay) yo uonesidde ayy uy

Ajuresadun oEUINSI JO SIdAN0S A3y pue s)udwIZpnf Sununodrde jedyIL)

reaf
w1 9[qeAed suUONNQLIUOD 3} 218 SWOIU] 3AISUsyaIdwo)) JO JUSWIe)S 91} 0} Pafreys s)UNowe 9Y ] "SIWIYIS
uotsuad uoynqLIuOd paulsp JO Jaqunu e gdnoryy ssskojdws ureaas 0y suoisuad sapraoid Auedwoo oy,

$3802 UOIsSUdJ

‘POYIaW ISAINUT 2A1O3J2 2y} Suisn
1500 pasipoure je pansesw A[jusnbasqns pue 9o11d uoydsesuen 3] 18 A[[eUIUl pasruooal aIe SI0NPIId Jpel],

*SanI[Iqel] JuaLmd-uou se pajussald are oy ‘arep Suntodar oy} Joye

SYIUOt 9A]9M] ISES] JB JOJ JUSUIS[NNAS I19Jap 03 JYS1I jeuonIpuosun Ue st 913y JJ *syep Sunuodar sy Iaye syjuow
9A[2M} 1SBI] B 10J J0}1PaID aY) JO WIWA[Ls 19)op 03 pousad Funodar ays Jo pua oy 18 Y311 [eUOHIPUOIUN

ue 9ARy 10U $20p Aueduwiod At J1 SALI[IQRI] JUILIND SB PaYyIsse[d are sjqesed sumoooy "sio1jddns woyy ssauisng
J0 35103 Areurpio yj ur paninboe usaq saey jeys sa1AI9s J0 spood 10j Aed o) suoneSIqo AIe SIONPAId Ipel]
$4011pa42 2pvL] (1)

*S39[qBAI2931 JO SULID) [ew1SuI0 2y3 03 Suipiodse anp

Ssjunoure [[e 399]]09 0} 9[qe 3q J0u [[Im Auwedwiod o) Jey) 9UIPIAS 9A1I3((O SI 2301) UIYM PIYSI[QRISI S S101Qp
apen jo jusuuredur oy Joy uoisiaoid v ‘Jusuuredu 10§ uoisiAold SS3] ‘POYIAUI 1S212)UT 9A1I3]JS oY) Fuisn 1500
pasiuowe je pamsesw Apjuanbasqns are L3y -9911d uoyoesuey oY) e A[[eniul pasru3ooal sIe S103q3p pel]

*SSAUISNQ JO 95MO0J AIeUIpIO 33 UT P[OS POOT 10] SIAWOISNO WOLJ NP SJUNOUNE I SI10}QIP dpel]
$401q3p apoL] @
S)TWNIISUl [erdueulf

"HLI9) 35I| SY3 19A0 SIseq Julj-1Srens e uo peaids
Ajgequns are ases] Suyesado we uSis 0} SARUIOUT UL SB S[qRAIIIII PUEB PIAIIIAI SPJIUIE "TLIY} 35BI] oY) 1940
siseq aulf-1y3rens e uo awoou] sAIsusgardwoy) Jo Juswalel§ oY) 03 pagreyd are sases| Juyerado 1opun s[euY

$3s€a]

(panunuod) sanijod Sununoddy i

paymry () Xof uorgseq



Fashion Box UK Limited

2. Turnover

Turnover represents amounts derived from the provision of goods and services which fall within the
company's ordinary activities after deduction of trade discounts and Value Added Tax and any other tax based
on the amounts so derived.

2019 2018
£'000 £'000
Principal activities
Wholesale business 13,156 12,846
Retail business 3,865 3,563
17,021 16,409
Geographical analysis
UK 16,564 15,870
Europe 457 539
17,021 16,409
3. Loss on ordinary activities before taxation
Is stated after charging:
2019 2018
£'000 £'000
Depreciation of fixed assets 137 214
Operating lease rentals:
- Plant and machinery 10 15
- Land and buildings 1,967 1,933
Auditor’s remuneration — fees payable to the company’s auditor for
the audit of the company’s annual financial statements 19 25
Auditor’s remuneration — non audit fees (tax compliance services) 4 6
Cost of stock recognised as an expense 12,002 11,655

16



Fashion Box UK Limited

4.

Staff numbers and costs

Average number of persons employed (including directors) was:

Stores
Wholesale distribution
Administration

Total staff

Staff costs during the year (including directors’)
Aggregate salaries and wages

Social security costs

Pension costs

2019 2018
No. No.
45 47

4 3

2 1

51 51
£°000 £'000
1,378 1,333
100 94
20 13
1,498 1,440

The Company operates a defined contribution scheme for which the pension cost charge in the year amounted

to £19,804 (20183: £12,860).

The directors received remuneration in respect of their services to the company in the current year of £29,659

(2018: £129,000).

Tax on loss on ordinary activities

Current tax
United Kingdom corporation tax

Deferred tax

Total tax change per statement of comprehensive income

2019
£'000

2018
£'000
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Fashion Box UK Limited

Tax on loss on ordinary activities (continued)

The differences between the total tax shown above and the amount calculated by applying the standard rate of

UK corporation tax to the loss before tax is as follows:

Loss on ordinary activities before taxation

Tax on loss at standard UK rate of 19% (2018: 19.25%)

Expenses not deductible for tax purposes

Utilisation of tax losses movement in unprovided deferred tax

Total tax charge

Tangible fixed assets

Cost

At 1 January 2019
Additions
Disposals

At 31 December 2019
Depreciation

At 1 January 2019
Charge for the year
Disposals

At 31 December 2019

Net book value
At 31 December 2019

At 31 December 2018

Stocks

Finished goods

2019 2018 -

£'000 £'000

24 (415)

5 (80)
142 35

(147) (45)

fixtures  Plant and

and fittings Machinery Total
£000 £000 £000
1,252 43 1,295
27 - 27

(13) - (13)
1,266 43 1,309
1,018 34 1,052
133 3 136

13) - 13)
1,138 37 1,175
128 6 134
234 9 243
2019 2018
£'000 £'000
1,230 1,080
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Fashion Box UK Limited

10.

Debtors: amounts falling due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings

Other creditors including taxation and social security
Accruals and deferred income

Called up share capital

Called up, allotted and fully paid:
950,000 ordinary shares of £1 each

The Company’s other reserves are as follows:

The contribution reserve contains the capital contributed by the parent company.

The profit and loss reserve represents cumulative profits or losses.

2019 2018
£'000 £'000
4,087 3,196
839 779
364 346
386 416
5,676 4,737
2019 2018
£'000 £'000
248 427
12,498 10,802
749 820
266 248
13,761 12,297
2019 2018
£'000 £000
950 950
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11. Lease commitments

The minimum annual operating lease rentals are as follows:

2019 2018
Land and Land and
buildings  buildings

£000 £'000
Leases which expire:
Within one year - 1,034
Between two and five years - 1,545 4,162
After five years 3,417 2,073
4,962 7,269

12.  Related party transactions

The company has taken advantage of the exemption as per FRS 102.33 "Related party disclosures” from
disclosing related party transactions with entities owned wholly by the Group.

13.  Ultimate parent company

The company’s immediate parent company is Fashion Box International SA. The directors regard Equibox
S.p.A, a company incorporated in Italy, as the ultimate parent company and the ultimate controlling party.

Fashion Box S.p.A. is the parent company of the largest and smallest group of which the company is a member
and for which group financial statements are drawn up. Copies of the financial statements are available from
its registered office at Fashion Box S.p.A Via Marcoai 1, 31010 Casella d'Asolo Treviso, Italy.
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