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Report of the Indepandent Auditors to
Zanrex Limited

Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages two to five, together with the full financial statements of Zanrex Limited for the year ended
31 December 2009 prepared under Section 396 of the Compames Act 2006

This report 15 made solely to the company, in accordance with Section 448 of the Companies Act 2006 Our work has been undertaken so that we might
state to the company those matters we are required fo state to it in a special auditors’ report and for no other purpose  To the fullest extent permitted by iaw,
we do not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the opintons we have formed

Respective responsibilities of director and auditors

The director 15 responsible for preparng the abbreviated accounts in accordance with Section 444 of the Companies Act 2006 Itis our responsibility to form
an independent opinion as to whether the company 15 entiffed to defiver abbrewviated accounts to the Registrar of Gompanies and whether the abbreviated
accounts have been properly prepared in acoordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with that Bufletn we have camed out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company 15 entfled to deliver abbreviated accounts and that
the abbreviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the Companies Act 2006, and the
abbrewated accounts have been properly prepared in accordance with the Regulations made under that Section

fot”

Robert Glazer {Senior Statutory Auditor)

for and on behalf of Ripe LLP

Chartered Accountants & Statutory Auditors
Surte 8, Stirling House

Breasy Place

9 Burroughs Gardens

London

NW4 4AU

22 June 2010
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FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITCRS
Amounts faling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Zanrex Limited

Abbreviated Balance Sheet

Notes

w N

31 December 2009

3112/09
£

195,639
945,138
20,830
1,161,607

2,343,143

£

671,054

115,269

786,323

(1,181,536)

(395,213)

1,618,842

(2,014,055)

200

(2,014,255)

{2,014,055)

3112/08
£ £
669,833
116,470
786,303
267,251
884,505
27,634
1,179,790
1,873,180
{693,390)
92,913
1,816,439
(1,723,526)
200
{1,723,726)

(1,723,526)

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to small companies

Page 2

The notes form part of these abbreviated accounts



Zanrex Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2009

ACCOUNTING POLICIES

Bas!s of preparing the financial statements

The financial statements have been prepared on a going concem basis The company has continued support from its main creditors, other group
companies and its Directors  The Directors therefore consider that it 1s appropnate to prepare financal statements on a going concem basis which
assumes that the company will continue 1n operational existence for the foreseeable future

Accounting convention

The financial stalements have been prepared under the histoncal cost convention and in accordance with the Financial Reportng Standard for
Smaller Entities {effective Apnl 2008)

Turnover
Turnover represents net sales of goods and senvices, excluding value added tax

Goodwill

Gooawill, being the amount paid 1n connection with the acquisition of businesses, 1s being amortised evenly over its estmated useful life of ten
years

Tangible fixed assets
Depreciation 15 provided at the following annual rates n order to wnte off each asset over its estimaled useful tife or, if held under a finance lease,
over the lease term, whichever 1s the shorter

Leasehold property improvement - Straightine over the lease term
Fumiture, Fixtures & fittings - 25% on cost

Motor vehicles - 26% on cost

Equipment - 33% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items

Deferred tax
Deferred tax 15 recognised In respect of all tming differences that have onginated but not reversed at the balance sheet date

Forelgn currencies

Assets and liabiites in foreign cumrencies are transfated nto sterling at the rates of exchange ruling at the balance sheet date  Transactions in
foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction Exchange differences are taken info account
in arnving at the operating result

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire purchase contracts
are deprecrated over therr estimated useful ives Those held under finance leases are depreciated over therr estmated useful lives or the lease
term, whichever 1s the shorter

The nterest element of these obligations 15 charged to the profit and loss account over the relevant penod The capial element of the future
payments Is treated as a hability

Rentals paid under operating leases are charged to the profit and loss account on a straight Iine basis over the penod of the lease

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as financial assets, financial
liabiibes or equity instruments An equity instrument 1s any contract that ewdences a residual interest in the assets of the company after deducting
all of its liabilties

Page 3 continued



INTANGIBLE FIXED ASSETS

cosT

At 1 January 2009
Additions

At 31 December 2009
AMORTISATION

At 1 January 2009
Charge for year

At 31 December 2009

NET BOCK VALUE
At 31 December 2009

At 31 December 2008

TANGIBLE FIXED ASSETS

COST

At 1 January 2008
Additicns

At 31 December 2009
DEPRECIATION

At 1 January 2009
Charge for year

At 31 December 2009

NET BOOK VALUE
At 31 December 2009

At 31 December 2008

CREDITORS

Creditors include an amount of £1,942,066 (31/12/08 - £2,270,222) for which secunty has been given

Zanrex Limited

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 December 2009

They also include the following debs falling due i more than five years

Repayable by instalments

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number

200

Page 4

Nominal
value
E1

311209
£
750,614

31112109
£

200

Total
£

898,607
101,202

999,809

228,774
99,981

328,755

671,054

669,833

Total
£

463,966
51,280

515,246

347,497
52,480

399,977

115,269

118,469

IN208
£
946,479

31112/08
E
200

continued




Zanrex Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended_31 December 2009

6 ULTIMATE PARENT COMPANY

At the balance sheet date the company was a wholly owned subsidiary of another company, Gold Nuls Linwted, a company registered in England
and Wales and Gold Nuts Limited was a wholly owned subsidiary of Budhdeo Holdings Limited, a company registered in Guernsey
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