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KPMG LLP Tel +44 () 20 7311 8563
Restructuring Fax +44 (0) 20 7311 3311
8 Salisbury Square DX 38050 Blackfnars

London EC4Y 88B
United Kingdom

To all shareholders

Ourref  Jssmyt/S2

6 December 2012

Dear Sir/Madam
52 Card Services Limited (in members’ voluntary liquidation) (“the Company”’)
Liguidators’ annual progress report

I am wnting to report on the progress of the hquidation for the year to 9 October 2012 n
accordance with S92A of the Insolvency Act 1986 (“IA96™)

Basic information

[ attach as Appendix 1 the basic information regarding the Company and its hquidation required
by R4 49C of the Insolvency Rules 1986 A receipts and payments account 1s attached as
Appendix 2 and the remaining reporting requirements of R4 49C IR86 are dealt with below

Appointment

Jeremy Spratt and John Milsom were appomnted jomnt hiqudators of the Company on 10 October
2011 by resolution of the shareholders The relevant statutory documentation was filed at
Compames House immediately following the appomntment and all known actual and potential
creditors were notified of the hqmdation

Receipts and payments
T attach as Appendix 2 a summary of the jomt liquidators’ receipts and payments for the year

The declaration of solvency, sworn by the directors prior to the commencement of the
liquidation, showed cash at bank of £289,795 25 and recoverable VAT of £1,657 82 Estimated
liabilities totailing £25,606 11 were also listed The cash was transferred to an account held
with The Royal Bank of Scotland Plc immediately following the commencement of the
liqgmdation The pre-liquidation VAT refund hsted on the declaration of solvency was received
before the Company was placed wnte hqudation
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Creditors

Notices to creditors to prove their claims in the liqmdation were sent to all known potential
creditors and advertised in The London Gazette and The Times newspaper on 19 October 2011
Claims totalling £21,408 26 were received from former advisers of the Company These were
subsequently agreed and settled n full

Tax and VAT

All pre-hquidation tax matters were handled by Emst & Young LLP who prepared and
submutted all outstanding returns up to the date of the commencement of the hquidation to HM
Revenue & Customs (“HMRC”) The final pre-liquidation tax return gave rise to a tax hability
of £58,006 95 which was settled from the assets of the Company At the request of the join
liquidators, HMRC subsequently confirmed that the Company had no outstanding corporation
tax returns or habilities, that 1t would not raise any enquinies nto any pre or post hqudation
periods and that it had no objection to the hiquidators calling a final meeting of members to
conclude the hquidation

A similar assurance was sought and received in respect of VAT and PAYE

Distributions

No shareholder distnbutions were declared during the year

Outstanding matters

Prior to the conclusion of the hqudation the liqudators will recover VAT paid during the
liquidation from HM Revenue and Customs and declare a first and final distnbution to the
shareholders of the Company.

Joint liquidators’ remuneration and expenses

A wrtten resolution was passed on 10 October 2011 that the remuneration of the joint
liquidators be fixed at their normal charging rates according to the time properly spent by them

and members of their staff in attending to matters ansing 1n the winding up of the Company

I attach as Appendix 3 a schedule summansing the jomnt liquidators’ time costs by grade of staff,
activity and expenses for the year ended 9 October 2012
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Schedule of expenses for the year to 9 October 2012

The hquidators’ fees and expenses for the year amount to £12,703 58 Details of the amounts
paid and accrued are as follows

Paid Accrued Total for

period

£ £ £

Liquidators’ fees - 12,359 00 12,359 00

Liquidators’ - 344 58 344 58
expenses

- 12,703 58 12,703 58

In certain circumstances, additional information regarding the joint liguidators’ remuneration
and/or other expenses charged for the period may be requested from the joint hqudators within
21 days of receipt of this report, 1n accordance with R4 49E IR86. In addition, the quantum may
be challenged by making an application to Court within eight weeks of receipt of this report, 1n
accordance with R4 148C The full text of these rules can be provided upon request

Yours faithfully
for 82 Card Services Limuted

JS Spratt
Jownt Liguidator

Jeremy Simon Spratt and John David Thomas Milsom are authonised to act as Insolvency Practuuoners by the Institute of Chartered
Accountants 1n England & Wales
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APPENDIX 1

S2 Card Services Limited (in members’ voluntary liquidation) (*the Company”’)

Basic information required by R4.49C IR86

Name

S2 Card Services Limted

Trading name / Former names

Switch 2002 Limuted (until 24/11/2003)

Company number

04430442

Previous registered office

10 Upper Bank Street, London, E14 SNP

Present registered office

KPMG LLP, 8 Salisbury Square, London EC4Y 8BB

Joint liquidators

Jeremy Simon Spratt and John David Thomas Milsom

Joint iquidators’ address

KPMG LLP, 8 Salisbury Square, London EC4Y 8BB

Date of appointment

10 October 2011

Appointed by

Members




S2 Card Services Limited
Liguidators’ abstract of receipts and payments

10 October 2011 to 9 October 2012

Declaration
of solvency

£
289,795 25
1,657 82

(656 15)

(18,449 96)

(6,500 00)

265,846.96

|

Receipts
Cash at bank
Pre-liquidation VAT refund

Payments

Bank charges
Trade debtors
Accrued expenses
Trade & Expense
Professional fees
Liqudators’ fees
Corporation tax
Advertising

VAT (recoverable)

Balance at bank at 9/10/2012

APPENDIX 2

10/10/2011-
9/10/2012

£
291,421 12

291,421.12

(20 0y

(21,408 26)
(10,100 00)
(58,006 95)

(927.45)
(6,487 15)
(96,949.81)

194,471.31




umeap sasuadxg

puoq sioiepinbi wior
yaueas Ansi3ay pueq
sasuadxa [muaproup
Sasuadxy

satea n0-a31ey) Jo [2A3] [19Ua3 ) W1 pa12aQA S1ING JAUSISSE A1 01 ANANp PIBITYD J0U SI SUCTIOUN) UOHTHSIUIKpT
{enuas sy pakojduna Jyms jo 1503 31, Tuads swin Jo SISA[EUT 3Y) UL PIPNIOUL AUB PUB JUALUBISSE 2U) 0) APIILP Jun podIeyd SARY ‘JJMS [ELIMIAIS Pue sI31Yses Fuipnjous Juuuisse S1Y) UO PAYIOM JARY OYm JJUS (1Y

7107 33G012(0) § 03 3834 ) FULNP JUTIOII8 B WMBIP §3503 AN ssojepinbi] o,

000
58 1cE 00 65€°Z1 OF 8%
£8 £0¢ 00 £28°( 009
8¢ CEE 0S €12 099
L8 TLY 05 L8O 0£c
Bt LT 009I1L 09¢
00 0ze 0096 0£0
08 11¢€ 00 €TV’ 0907
E § 3
ey a8esoay 150 [V, SINOH [BIOL

£ XIONAdd V¥

ob 1 09¢ 0z 11 0z S1 0T ¥ 08 € SUNCH JO WIng [mo,
000 ove or 1 000 001 0z 1 xuj,
0E 0 000 or € 000 oLl Al ssuerdmo) 3 Loymey
000 000 000 000 | 001 SR % SIONPIL])
000 0z 0 ol 001 000 000 Fuuamse))
oo 000 000 000 0z 0 000 SUONTSI[EA JISSY
00 i 000 00§ 07 ¥1 000 or o anaps nonepinbi-asg
00 S11/00 011 00 $81/00 SLI 00 0SZ/00 0¥ 00 S9E/00 SVE 00 0S+/00 ST 00 S95/00 SES 3/med o aB1eyd Aoy
.—ncnn_-_m .—O—Enm_===m-< JOIBI)SIUIPpY ._uwn-:wz .—uwmcuz .-:.ﬂom Jaupred tsm .—o uﬁﬁho

101UAg

7107 J00190) 6 Papua 1634 ayj 0] UONEIIUTIS] | SI0)@pmbi] jUio

BIUA[OA  ST3(UIUT UT) panury SDNARG PABD TS




